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: same unanimity of 
the subject. 
ss = * 
H the increasingly important 
ues that are at stake, it 
to be agreed by the majority 
senose concerned, that something 
tid be done to settle the point 
mee and for all, and whether or not 
mer stronger interests are 
in oo ally Soamestyen with those 
nt pressing the present case, 
# matter that will be watched 
ly by all those who are in any 
; If this happens, and 
more than likely, the pres- 
at Occasion is used as an opportu- 
UBmy to force the whole controversy to 
Mead, the results will probably be 
=e most momentous that have oc- 
wered in the Canadian insurance 
for many decades. 
» * £* *& 
SL ABILIZING 
+ gist = en TY 
SIDENT-ELECT HOOVER’S 
bposal that the federal and 
+ omg of oe 
a up a reserve fund of 
229,000,000 to be used for public 
@  Penditures at times when economic 
| pat a ee that the busi- 
ne e is declining is a polic 
e h is well worthy of the thought. 
consideration of political and 
| “4g leaders of the Dominion. 
& pity that no outstanding 
— ess ‘man 'in Canada has yet 
qeen fit to draw the attention of the 
this country to’the im- 
biliticn a agen and the 
; a D similar steps bei 
i Thee in vanaiie. eee 
a sal for setting up a re- 
7 ve fund of this character in the 
ao Ceanates will probably come be- 
i : ngress next year. It will rep- 
men the direct application of 
nomic knowledge to business and 
E snoustry along lines which are prac- 
& = and virtually certain to ring 
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SALE RUMORS 
REMAIN VAGUE 


Wednesday Price Hovers 
Near Half That of 
Borden 


COMPETITOR EXPANDS 


U.S. Company’s Canadian 
‘Enterprises Have . Been 
Taking Over Important 
Units Recently 


oo 
Action of City Dairy on the To- 


ronto stock exchange in the last 
several days has been bewildering. 
The stock sold up to 87, dropped bac 
suddenly to 82 and for two or three 
hours on Wednesday sold at 85, at 
which price it was just half the price 
of Bo Co. common on the New 
York stock exchange. 

This fact gave rise to report that 
Borden meen had secured control. 

But this could not be confirmed. 
And there was evidence to the con- 
trary. It was stated in one author- 
itative quarter that control of City 

airy could not be procured in the 
open market. It was intimated that 
=< to buy would hardly be con- 


“Some Take Profits 

City Dairy, as has been previously 
reported, probably will not show 
— earnings for 1928 than for 

. The 1 earnings were 
slightly under $3 per share on the 
present common stock. 

On the basis of present earnings, 
those familiar with the company con- 
tend that the stock is selling at too 
high a price and undoubtedly there 
has been some Jerk cekins around 

t levels. the other hand, it 
known that the company expects 
to have higher earnings in 1929 than 
in 1928 and many 
have profited greatly in the past are 
not tempted by present prices to un- 
load their stock. It is not explained 
just how the company expects in the 
next’ year to add materially to its 
profits, but the information comes 
from such a reliable source that the 
inclination is to trust blindly in thg 


future. Y 
Borden Expands 
The Borden Company has been ex- 
peneny reeeey in the United States 
the several years and in the 
last two or three years has been mak- 
ing some progress in Canada. Chat- 


of dairy companies throughout the 


_ Ottawa Dairy, Ltd., was acquired 
in -March, 1928. Other Canadian 
com: which are subsidiaries of 
the ae Co. of New Jersey are 
Borden . Ltd. Borden’s Farm 
Products Co., Ltd., Borden’s Con- 
densed Milk Co., Ltd., Reindeer, Ltd. 
These companies operate in four 
provinces, Quebec, Nova Scotia, On- 
tario and British Columbia. 
Growth is Rapid . 

Consolidated balance sheet of 
Borden Co., Inc., for the year ended 
December 31, 1927, shows gross 
assets of $92,088,596, which is a 
growth from $56,838,734 in five 
years. In the same period the work- 
ing capital or net current assets of 
the company, grew from $10,697,641 
to $24,726,623. Authorized capital is 


| $100,000,000, of which $34,670,700 


had been issued at the end of the last 
fiscal year. The company pays divi- 
dends of ten per cent. 

J. W. McConnell of Montreal, 
director of the Royal Bank, Brazilian 
Traction and many other important 
Canadian institutions, is reputed to 
be interested in Borden Co. in a large 
way. 


Robt. Mitchell 
Profit for Year 
is Much Greater 


Robert Mitchell Co., for the year 
ending December 31, will show earn- 
ings considerably in excess of pro- 
fits for 1927, when $107,868 was 
available for preferred dividends of 
$42,000. There are 25,000 shares of 


common stock, and $600,000 of 7 per|Financial Post as holding out interesting “investment 


cent. preferred stock in two classes. 

The common stock recently 
been selling at $40 per share and the 
first preferred which is convertible 
into common on the basis of three 
common for one preferred, at $123. 
The preferred was offered the public 

'a year ago at par with a bonus of 
half*a share of common, so that the 
advance in the market value has been 
substantial in a comparatively brief 
time. 

Robert Mitchell Co.’s earnings have 
grown from its own business in the 
last year and also as a result of hav-| 
ing acquired all of the stock of Na- 
tional Bronze Co., which it is operat- 
ing as a subsidiary. National Bronze 
manufactures bearings and 0 
parts for railway cars, tram cars, 
etc. 


T. E. BISSELL 


T. E. Bissell Co., Ltd., Elora, Ont., 
makers of disk harrows and land 
rollers and a few similar agricultural 

| implements, will earn about $7.50 per 

| share on the common stock after all 
charges in the next fiscal year, com- 
pared with $6 in the last year. It 
is expected that the common will go 
a $2 dividend basis early next year. 

There are only 10,000 shares of 
common of no-par value and $259,000 
of 7 per cent. preferred. The fact 
that the issue is small prevents a 
broad market for either preferred or 
common, but both stocks are listed 
on the Toronto stock exchange, and 

| are being recommended to investors 
| who are content with comparatively 
inactive issues, 
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Besco Soon to Make 
Reorganization Public? 


From Our Own Correspondent 
MONTREAL.—It is rumored 
that early in the New Year 
the ent of the British 
Empire Corporation is 
to make some important an- 
nouncement touching the re- 
mr nites ey 4 
com 
' however, that the actual form- 
ulation and consummation of 
a complete reo tion plan 
is hardly a possibility of the 
immediate future, particular- 
ly as the iron and steel indus- 
tries in Nova Scotia are still 
awaiting some federal legis- 
lation which . would ‘enable 
them to participate more sub- 
stantially in the business 
progress of the Dominion as a 
whole. 


SEE WEST INDIES 
SURE TO BENEFIT 
BY CO-OPERATION 


Tour of “Lady Nelson” 
Continues as Big 
‘ Success 


Special te The Financial Post 
DOMINICA, B.W.I.—The tour of 
the “Lady Nelson” has been a tre- 
mendous success, 
and has proven 
one of the big- 
gest advertise- 
ments Canada 
has ever had in 
the British West 
Indies. 

The “Lady Nel- 
son,” first of the 
3 new Canadian 
his National Steam- 
es ships to make the 
H. T. HUNTER =r of the B. 
W. 1, under the 
terms of the Canada-B.W.I. trade 
pact, has been greeted with enthusi- 
asm at each point at which it has 
sto . At.this point, Hon. C. E, A. 
Rawle, member of the government, 
expressed the opinion t the is- 
lands should have a joint representa- 
tive in Canada. He said that Canada 
had more than fulfilled its bonds in 
providing such a magnificent ship 

to link the islands with Canada. 
at Antigua, J. Gill 
Gardner, of B director of 
the Canadian National told 


ic and commerciat 


economic 

of d cross pur- 
poses, The success achieved by the 
Canadian National Railways, he said, 
was a practical illustration that 
should be given serious considera- 
tion in the B.W.I. colonies, 

Horace T. Hunter, vice- ident 
of The Financial apeatiag at 
Montserrat, sounded the same note. 
“It is urgent that the islands get 
together as a merger of interests in 
order to effect the economies of big 
business, Down here, you would get 
great ee oo if you would get more 
co-operation Soluasn urselves,” 
said Mr. Hunter. 


al 


. DOMINION POWER 
_ Dominion Power & Transmission 
in 1927 earned 10 certs per share on 
the common stock, which is spasmo- 
dically active around $80 per share. 
The Ontario Hydro is believed to be 
flirting with the idea of acquiring the 
company, but it is not believed that 
the commissioners would say such a 
price, although the street railway in 
Hamilton is said to be operating 
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BEER SPOILS, 
$80,000 LOSS 
TO COSGRAVE 


Beverage Unfit for Sale 
Nearly Wipes Out 
Surplus 


DIVIDEND S DEFERRED 


May Resume at Year End — 
New Balance Sheet Re- 
flects Troubles of 
Last Year 


Reason for the drop in 
Cosgrave Export Brewing 
fourteen-month period ended Octo- 
ber 31, 1928, was the spoilage of 
beer which cost the company $80,000. 
ote profit in the year ended 
August 31, 1927, was 922, or 
nearly 9 cent. on the $1,000,000 
of capital stock, while in the suc- 
ceeding fourteen months the operat- 
ing profit was $22,861, or less than 
3 per cent. 

The company paid $60,000 in divi- 
dends in the fourteen months but the 
payment which was due in the ordi- 
nary course on mber 15 was 
passed, although it is intimated that 
the company reasonably may be ex- 
pected to pay a dividend at the end 
of the present fiscal year. 

Mortgage is Created 


Working capital is down slightly. 
Cash is reduced from $13,968 to 
$9,094, bills receivable, less reserve, 
from $48, 596 to $22,062, stocks from 
$83,018 to $77,745 and supplies from 
$46,230. Total current assets are 
$153,132, compared with $192,507 a 
year ago. 

Current liabilities are down from 
$97,960 to $62,030. As at the end of 
the previous period, the current lia- 
bilities consisted of accounts and bills 
payable and income and sales taxes, 
totaling $59,421 and other taxes 
totaling . The later balance 
sheet includes four item’ as current 
liabilities, there being $13,155 as a 
bank overdraft, $19,500 as a secured 
bank loan, $22,909 as accounts and 
bills payable and excise taxes total- 
ing $6,465. 

Gianelli is New Director 

Plant, build and land are car- 
ried at $753,537, compared with 
$757,397 previously. Prepaid 

nses are slight! 


ously and 
be aS 16,716 An asset 
shown as “E. E. as per agree- 


x djability. is » 


rofits of 
. in the 


e 

y t of $22,861 wes 

i. e and meres | - 

count, ppropriations ; - 

dends, $60,000; excise taxes, $27,148; 

interest on m ge, $4,039 and de- 

preciation, $15,689, thus reducing the 
— to $9,944. 

ector E. Gianelli has replaced 

Col. H. A. Stewart on the board of 

directors. 


Stock Market 


Month of December, 1927 .... 
8 Bank Stocks 
Week of Dec. 26 


Week of Dec. 19 
Month of December, 1927 .... 


WEEK’S GAINS AND LOSSES 


a now that the jitneys have . 


n put off the streets. 
' 
DOMINION STORES 
Dominion Stores stock at 150 is be- 
lieved to presage valuable rights for 
the shareholders. 


More Than 30 Canadian Stocks Seen as Attractive; 
r Hold of Year or Longer 


More than 30 Canadian stocks have been selected by The 


But Purchase Must be 


31 


76 164 329 


and 


semi-speculative opportunities for 1929. The selections are 
subjoined, with a resume of the reasons for considering the 
stocks attractive for investment in the near future. 


No attempt is made to select stocks which will show a 
quick profit and attempts to arrange them in order of merit 
for appreciation in value would be futile. The selections 
have been made simply. by selection of sound and growing 
companies in essential and stabilized industries. 


It will be noted that no newsprint stock has been in- 


fo 


its holders, less likely to react dras- 
tically in the event of a wide-open 


Canadian Business Closes Biggest Year; 


Looks Forward to Even Better 1929 


Steel 
Papef 


Automobiles 


Textile 
Oil Refining 


Rubber 


Flour 
Meat Packing 


Lumbering 
Sugar 
Construction 


Electrical * 
General 
Crops 


Livestock 
General 


Stock Market 


Bond Market 
Banking and Credit 


Foreign Trade 
Railways 


Electric Power 


te Newsprint’ Mills 


.Review of 1928 
INDUSTRY 


Production increased 40% over peesiess 
year. Construction activity high. 
Book mills busy. Newsprint production 
14% higher but. less profitable due to 
over-production and price-cutting. 


Largest output on record. Increase of 
one-third over previous year. 


Foreign competition and lack of demand 
have reduced production and profits. 
Increase in motor cars leads to largely 
increased production, 


Industry very active with some factor- 
ies suffering from unsettlement in 
crude rubber prices. 


Larger production but competition re- 
duced profit levels. 


Rising prices but little change in pro- 
duction. 


Export trade down; prices better. 


Activity less and profits hurt by price- 
cutting. 

Largest ya on record, particularly in 
business buildings. 


Heavy yeai with many new develop- 
ments going forward, 


Steady improvement in manufacturing 
output which reached highest level, 


AGRICULTURE 


Largest on record; quality impaired and 


prices low but good profits earned from . 


igh yields, 
Keen demand with high prices. 


Agricultural prosperity well maintained. 


FINANCE 


Further forward advance, particularly 
in securities of major companies, 


Price level affected by high money rates 
and surplus of new issues. 


Canada began to feel pinch of world 
tightness in credit although our own 
banks increased resources remarkably. 


GENERAL 


Both volume and values heavy, particu- 
larly imports. 


Large increase in traffic with moder- 
ate increase in net earnings. 


Steady increase in sales of power. Con- 
siderable construction activity, - 


10c, a Copy; $5.00 a Year. 


Forecast for 1929 


Most of iron and steel mills expect to be 
even busier in 1929. is 
Outlook good for book mills. Newsprint 
mills have agreed on rationing production 
but price still unsettled, Outlook for 
profits not good. 

Plants prepare for even larger schedules 
of production. Volume and profits both 
likely to be satisfactory, 

Cotton mills speeding up production and 
better year anticipated: 

Same tendency to steady increase in pro- 
duction and profits is anticipated. 


Demand for tires grows’ steadily. Pros- 
pect for profits improved as wel 


Prospect is for more profitable 
good volume of production. 
Steady improvement but no spectacular 
changes expected, 

General situation should be better. 


year with 


No pronounced change expected, if sugar 
cane crop again large. 
Continuation of activity expected with 
engineering and residential—building ex- 
pected to increase. 

Large programme of work still ahead, 


Large purchasing power in Canada in 
sures steady increase for 1929. an 


A smaller crop of higher quality would 
be more profitable. 


Continuation of prosperity anticipated. 
Outlook bright for 1929, 


Prices of highest. grade stocks do not 
seem to have over-discounted five-year , 
outlook, Caution in anything but long- 
term investing advised. 

Better demand expected with funds be- 
ginning to reflect long-term trend up- 
wards before end of year, . 

Fairly tight money expected for early 
months;. apparently plenty of* money, 
though, for sound projects. 


Importations should show increase. Ex- 
ports will largely depend upon crop. 


Continued increase in traffic expected. 
Further construction and branch line ac- 
tivities forecast. 

Power output will continue to grow. Sev- 
eral new projects planned, 
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Buy Newspapers “= eie' 


New York Hears Rumor That Canadian Paper Makers 


Are Interesting Themselves in Publishing 


Business 


From Our Own Correspondent > 


MONTREAL. — Current, rumor 
in New York has it that the pres- 
ent newsprint situation has forced 
some of the larger producers to 

urchase U, S. newspaper r 
ti tain an outlet for 
production. It is said that a finan- 
cial interest has already been 
taken in one newspaper chain by 
ucer, which in 
turn has obtained a fifteen year 
contract for. paper. International 
paper, amongst others, has been 


ties to ob 


a newsprint 


mentioned as one compan 


has bought into the publishing 
business. International executives 
have refused to deny or affirm the 
rumot, This means little or noth- 
ing, as in the past International 
Paper executives have done the 
same thing with other rumors 
which have lacked any real basis 


in fact. 


break in the market. 


Steel Co. of Canada 

Steel Co. of Canada is in position 
to benefit from the prosperity of the 
country which evidently is to contin- 
The splitting of 
the shares within the last few weeks 
makes them attractive to a greater 
number of investors and disposes of 
the question as to how the partici- 
pating preferred was to fare in a re- 


ue*through 1929. 


arrangement of capital. 


International Petroleum 


‘date for the 
r which follow 
ir 


in the wa 


which 


selling costs. 


International Nickel 
International Nickel 


Whether or not the present gos- 
sip be correct, such a development 
in: the newsprint industry seems 
destined to come at some future 

nt consolidations, 

in the wake of the 
over-expansion of the indus 
have been able to achieve 1 
of maintenance of a 
fair price level for their output. 

Hence, for the future, there ap- 
pears to be every possibility of 
the establishment of vertical trusts 
which have already proved their 
success in so many other indus- 
tries, And at present, despite the 
drop in newsprint prices, many 
of the companies are in a suffi- 
ciently strong liquid position to 

rmit them to buy into the pub- 
fishing industry, a development 
which could not only provide a 
ready market but would also lower 


ih — a@ year ago and in 


advance ir the last two years or 
more, but ‘hose in position to know 
say that the price will continue to 
discount the future. The company’s 
revenues show growth from month 
to month. The company is beginning 
to get returns from its huge invest- 
ments in waterpower developments 
in Brazil since the war and recent 
information is that it is making con- 
siderable progress in creating ad- 
ditional markets for its power. 


is another 
stock which has had a rapid advance» 


Growing 


From Our Own Correspondent ss 

MONTREAL.—By those with a 
close. knowledge of the com "s 
operations, itis felt that 1929. is. 
certain to witness the resumption 
of dividends on the common shares 
of the Ottawa Traction Company. 
The dividend was passed prior to 
the time the company received its in- 
creased fare reward from the Rail- 


eee 

e company paid its last dividend 
the interven- 
ng period has obtained its fare in- 
crease. 
company a out annually 5 per 
cent. on its stock—4 per cent. in 
dividends and a 1 per cent bonus. 
Whether or not the management will 
again resume the 5 per cent. rate 
remains to be seen, but it' appears 
certain that some dividend action 
will be taken in 1929. 

As soon as the new fare rate went 
into effect, the number of passengers 
carried by the Ottawa trams de- 
clined substantially. The company 
put its rate increase into effect in 


ber of passengers carried dropped 

off very sharply, especially as dur- 

ing the summer months the tram- 

ways do not render as essential a 

service as in the winter. 

Has Since Increased 

‘' But sinee then, the number of 

passengers carried has steadily in- 
creased, particularly during the sea- 
sonal weather of the past five or 
six weeks. Ultimately it is felt the 
number of passengers ed can 
hardly fail but to creep back to the 
old level. In the meantime net earn- 
ings -have been increasing since 
August. 

In some of the smaller towns on 
this continent it has been found that 
an increased tramway fare resulted 
in no increase in the net fits due 
to the decline of the num of pas- 
sengers carried. This has not hap- 
pened in Ottawa due to the size of 
the city which renders tramway ser- 
vice an essential not to be di ed 
with by the largest proportion of 
the population. 


Up till January,1928, the | Abitibi 


August, 1928. At that time, the num- — 


But the merger with Mond and the 
results thereof and the fact that the 
company will dominate the nickel 
market and will be a big factor in the 
copper market makes the outlook still 
hopeful for shareholders who are 
patient as regards both dividends and 
capital appreciation. 
Montreal Power 

Montreal Light, Heat & Power 
looks like a purchase at,its present 
price of 109. It looks the more at- 
tractive in view of the somewhat 
doubtful outlook for the general mar- 
ket during the coming year. The 
stock is an investment and might not 
bring any particularly satisfactory 
appreciation to the stockholders in 
the next eight or ten months, but 
over a term it looks to be sure of 
bringing a satisfactory reward to 
the shareholders who will stick with 
their holdings. 


cluded. Perhaps the leaders should be. Brompton undoubt- 
edly is selling at a price which makes it attractive. Never- 
theless, it is felt that the industry as a whole has not yet 
felt the real pinch of the hard times through which it must 
pass before it’gets on a better footing. In other words, 
speculation or investments in the newsprint stock seems un- 
necessary when there are so many good stocks which appear 
to hold more attraction. 

The Financial Post is not interested in pool operations or 
other manipulations which are designed to cause a rise or 
fall in market prices. What The Financial Post is concerned 
with is the outlook for stocks looking ahead months or years, 
and is interested in the day-to-day movements only in so far 
as these portend of the ultimate future of an investment, 


In the first group are stocks which now actually are in 
the sound investment class or which indicate that they will 


be within a reasonable time: 
o_o" 


Massey-Harris , 

ividual great sagacity in| away for the long pull and this fact 
paskasns Secale are predicting erent improves the current market situa- 
things for Massey-Harris Co. under) tion. It is'a stock likely to continue 
its present management. There is| to discount the future and one which, 


evidence hat the stock is being put! because of the financial strength of 


Of all the speculative stocks for 
1929, many feel that International 
Petroleum at 48 offers the best pos- 
sibilities of appreciation. The com- 
pany is a producing oil company op- 
erating in South America. Through 
the Imperial Oil Company, it is a 
subsidiary of the Standard Oil of 
New Jersey. The stock appears to 
be one of the outstanding oil specu- 
lative opportunities for 1929, 

Power Corporation 

Power Corporation is an attractive 
investment at its present price of 86. 
While the stock is not on a definite 
dividend basis and to date has only 
paid one interim dividend of $1 a 
share, yet the company is growing 
and has made tremendous profits on 
its holdings, not only in power com- 
panies, but in companies such as Con- 
solidated Smelters and others which 
have experienced great appreciation 
in 1928. Shawinigan Power 

Brazilian Traction Shawinigan still looks attractive. 

Brazilian Traction, Light & Power | Revenues from the sale of power are 


Co. common stock ” ad @ great (Continued on page 2, col. 2) 


S 
‘ of 


Earnings Not Revealed 


The real difficulties encountered 
in raising tramway fares are met 


with in cities of about the size of | ¢ 
Kingston. Ottawa on the other hand, | crown 


is a larger city and spread out over 
a large area which makes the tram- 


way service the more useful and | 7, 


usable, 

The actual earnings of the Ottawa 
Tramways are hidden in a veil of 
secrecy as the Ottawa Traction Com- 
pany operates the rae through 
the ownership of virtually all the 
common shares of the Ottawa Elec- 
tric Railway Company, which owns 
and operates the traction service. 
The parent company’s income ac- 
counts simply reveal the sum dis- 
tributed in dividends by the sub- 
sidiary; this figure is then paid out 
dividends to the shareholders of the 
parent organization. 

The price range of the stock in 
1927 was between 64 and 70. During 
the current year it went as high 
as 70 and recently dropped off to as 
low as 55. 


Majority of Cabinet 
But Approval is 
eg. 


Ottawa Anticipates 
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ACTIVITY IS GREATER 


eed: of Business Reflected 
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in Steel Industry Struggle 


‘Say Bank of Montreal Group Now Supports Dodd — 


Royal Bank Group is in Besco 
Picture 


From Our Own Correspondent 


MONTREAL.—It is now said that 
associated with Robert Dodd in the 
Lake Superior Corporation picture; 
are a group of business men who 
are in turn associated with the Bank 
of Montreal picture. If this be so, 
it loéks like a struggle of giants in 
the iron and steel industry. For the 
aims and objectives of the Lake 
Superior and Algoma Steel Corpora- 
tion are in no way identical with 
those of the British Empire Steel 
Corporation. The last company is 
controlled by a Royal Bank group. 

If a Bank of Montreal group be 
behind Algoma, a clash in the steel 
industry would by no manner of 
means be the first time the interests 
of the opposing groups have been in 
conflict. 


It is said that the Bank of Mont- 
real interests are in sympathy with 


the group behind the Beauharnois 

ject. The Royal Bank due to its 
affiliations with Montreal Power is, 
of course completely out of accord 
with the Beauharnois group. 

Two Strongest Groups 

The two largest financial and in- 
dustrial forces in Canada to-day are 
the Royal Bank and the Bank of 
Montreal groups. The friction caused 
by the opposition of these two giant 
forces was in no way lubricated by 
the fact that last year the Royal 
Bank’s assets finally outdistanced 
those of the Bank of Montreal. _ 

In the Royal Bank picture are in- 
cluded such dominant interests as 
Montreal. Power and _ Dominion 
Bridge; whilst the Canadian Pacific 
“Railways has always been linked 
— the name of the Bank of Mont- 
Tr . 


More Fhan 30 Canadian Stocks 
Seen as Attractive ; But Purchase 
Must be for Hold of Year or Longer 


; (Continued from page 1) 


increasing ae? rapidly and the com- 
pany is s ly augmenting .its in- 
come from other sources. arket- 
wise the stock will do well over a 
term—and jin all probability -will do 
well in 1929. ~ . 2 
Dominion Bridge 


Dominion Bridge selling at about 
87 appears to be a good old for a 
business man during the eoming year. 
The company has a tremendous vol- 
ume of orders on _opera- 
tions should be maintained at ca- 
oy during the next. 12 months. 

oreover, Dominion Bridge is receiv- 
ing a very satisfactory margin of 
profit on its orders. . 

The outlook of its chief subsidi- 
neering Works 
and Charles Walmsley, is excellent. 
While Dominion Bridge occupies an 


own, | exceedingly strong liquid position, 


was finding uses for its re- 
within the country. 


total assets of "$909,395,884, 
assets are , being 
ee ere Se vee, cont, ot lebit 
re ca on hand and in banks 


488,000 ue tee wel 


and the outlook for the shares is ex- 
‘cellent, still they must be regarded 
as'a speculation, due to wide fluctu- 
tions in earnings which the company 
has experienced in the past. Hence 
the shares would have to be watched 
and anything indicating a slump in 
building and construction might also 
indicate that it would be time'to sell 
the stock. 
City Dairy 
City Dairy common has had a won- 
derful market career. Present prices 
discount the future and possibly are 
due in part to an effort of outside 
interests to secure control. Con- 
tinued improvement in the position 
of the company may be expected 
whether ‘its scope is enlarged mere- 
ly by normal growth or by absorption. 
1928 report will not show an ad- 


vance gover 1927, but the market 


blithely is ignoring this factor. 
Hayes Wheel and McKinnon 
Hayes. Wheel and McKinnon are 
separate stocks, competin 
of the in- 
two 


e might be considered 


r 
000 together Both are in similar lines 


160, 
‘balance 1,809,831 1,249,485 


secs ®. 551,258 $ 400,157 § 
ty. balance 1,809,831 1,409,674 
P, @ TL. bal. $2,961.084 $1,809,831 $1,409,674 


Dom. motes ........ 46.424, 
N. 4 aere 


1,54 
_ Dr eaeee: -« 30 7 
> +++» 87,852,273 

reserve 


3,287,425 
_ 97,949,247 


2,490 
31,904,401” 
73,307, 
38,350,978 

8,400,000 
26,288,115 
366,208,178 
39.8 


42.8 


289 | favorably or 


ee of business and both are affected 


unfavorably for the 
same reasons. 
tively financed and well managed. 
When the automobile industr 
pers, these companies should pros- 
per. The cutlook for 1929 is ex- 
cellent, 
Industrial Alcohol 


' Canadian Industrial Alcohol ap-| 


pears certainly to be one of the most 


1 At their present 


com- | Canada. 
lis extremel 


are conserva- 


pros- | 


cal year ending next Sept. 30 will 
show a material advance over last 
year. A split in the stock. is .prob- 
able before the next annual meet- 
ing. It probably would have come 
sooner, accompanied by an increase 
in dividend payments, if the company 
had not desired to wait until the rub- 
ber market had been stabilized be- 
fore denitely allocating additional 
cash for dividends. 

Royal Bank 

rice of about 
$375, Royal Bank shares look at- 
tractive for 1929. The stock during 
1928 sold as high as $400; the cap- 
abilities and.energies of its manage- 
ment have in the past brought a good 
appreciation in market prices for the 
shareholders. Due to the strength 
of its interlocking directorate the 
bank has better opportunities for the 
investment of funds than perhaps 
some of the other banks. 


In the following group are stocks 
which range from stocks which are 
nearing the investment class to stocks 
which are speculative and which are 
suitable investments only for a busi- 

| ness man who is prepared to risk a 
| portion of his ¢apitai in the hope of 
ultimate substantial return. . The 
merit of each is indicated as accu- 
| rately as is possible and no stock is 
selected in a company which does not 


appear to be honestly and sanely | P® 


| managed in an industry which is 
‘likely to continue on a stable basis 
at least for some years. 

The list follows: 


Page-Hersey 

| Page-Hersey Tubes, Ltd., is one of 
| the soundest industrial companies in 
The company’s management 
conservative in its opti- 
mism and the stock is not one prone 
to run up on a wave of enthusi > 
The company has redeemed its, bonds 
and the ultimate conversion of 


far off. These facts, plus continued 
profitable operations should _ bring 
neater larger returns for the holders 
of the common shares. 
Laura Secord 

| Laura Secérd Candy Shops, Ltd., ‘is 
‘not a large company but study of its 
| balance sheet shows that it is a sound 
one. The common is a _ stock which 
has not advanced spectacularly in the 


attractive stocks in the distilling in-| last year so that a market reaction 


dustry. At 41 the price looks at- 


389 | tractive. The company has had a re- 


markable record and should do well 
in the future. : 
The only speculative feature sur- 
unding the shares is the possi- 


bility of liquor restriction in Canada | 


and the possibility that the United 


States may really. take some steps 


* 4,917,114 
* 4,462,120 
* 18,670,815 

2,241,803 


2,171,686 
520,796 


638,455,725 
894,663,903 


1927 | 
s ; 
42,556,201 | 
208,073,872 
514,562,219 


gs 
48,829,869 
secceess 188,814,938 
523,651,908 
+ _1,068,051 - 
- 22,872,694 
6,878,156 - 
Letters of it... 48,120,77% 
Olner liabilities .... ‘ 280, 
| 
ear annem 
831,339,869 | 


845,520,387 

Te Shareholders 
1928 1927 

$ 

30,000,000 | 
30,000,000 | 
1,514,208 
1,809,831 


63,324,084 | 


eee 


2,361,085 
63,875,497 


Total liabilities .... 909,395,884 
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| Fifty-two issues for $ 


The best way to be sure of getting every 
issue of The Post is to enter your yearly 
subscription. Right now, use this coupon 


143 University Avenue, Toronto. 
You may éehd me The Financial Post for one year 


Something fer you in every issue 
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to enforce the Volstead Act. Both 
these speculative features appear 
merely to be possibilities. The stock 
is regarded by some as the most at- 
tractive issue in the distilling field. 
British-American Oil 
British-American Oil Co. is the 
second largest refiner and wholesale 
and retail ‘distributor of gasolines 
and lubricating oils, etc., in Canada. 
The stock has had an excellent record 
and while the progress that has been 


|should not find the issue especially 


| vulnerable. A — moderate appre- 

| ciation reasonably may be forecast. 
Loblaw Groceteria 

| Loblaw Groceteria is thé leading 

| grocery chain on ‘this continent in 

| point of sales per store. The com- 

pany has encountered some severe 


| competition in its strongest field—To- 


ronto—in the last year without appar- 
| ent diminishment of gross sales. While 
| the oe per dollar of sales possibly 
will be lower -for the current year, the 
| growth in volume is eneonseaing and 
|the outlook for the shareholders + is 
| bright. The company is expanding 
|fairly rapidly and valuable rights 
| accrue to shareholders from time to 
| time. 

Building Products 

| Building Prodacts is one of the 
| smaller companies which has worked 
| itself into a sound position in the last 
| two or three years. The common 
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Recommendations 


Yield Average of 33% Appreciation 


Stocks recommended 
on December 30, 1927, as 
business man's speculation 
Can. Canners, 2nd pref. ....---+ 
Belding eoecee @oeees 4 
Can. Celanese, pref. ...-+0++++ ° 
Massey-Harris ... 
McColl Frontenac 
Alta. Pac. Grain ssscceecesees 


‘ 
j 


Tucketts 

Industrial Alcohol 

Hiram Walker 

Int, Petroleum ...ceccssesseses 
Int. Utilities B ...ceeecseverens 
Calgary Power .... 

Dominion Bridge wsesceeeeesees 
Muirheads 

Can. Vickers 


Companies With new 
which issued rights and 
Price rights and stock bonuses 
Dec. 24 stock bonuses percentage of : 
1928 during year Loss 
22 
50, 


FOR SETTLING 
SMALL 
ACCOUNTS 


Where it is not desirable to 
_ pay by cheque, many business houses as well as 
dividuals regularly use the Money Orders 
issued by the Bank of Montreal, 


BANK OF MONTREAL. 


Average percentage gain on 20 stocks 

Average percentage loss on 5 stocks dovassbes 

Therefore, percentage of profit on an equal 
25 stocks on December 30, 1927, equals 


preferred to common probably is not) 


Financial Post’s Choices 


for 1928 Showed Profit 


Despite Two Stock Market Declines, Appreciation on 
25 Stocks Averaged 33 Per Cent. — Only 
Five Stocks Declined 


a 
From Our Own Correspondent 


MONTREAL.—In the last issue of 
December, 1927, The Financial Post 
picked a list of 25 stocks in the 
speculative and semi - speculative 
class which all gave indications of 
appreciating. A survey of these rec- 
ommendations at the present time is 
of the more interest as the result 
whith followed the forecast will per 
haps throw some light on the prob- 
lems which the investor now faces in, 
making commitments for 1929, 

The stocks recommended and the 
results achieved are summarized in 


the table accompanying this article.. 


Had an investor put an equal sum in 
all these 25 stocks a year ago, his 
net profits on the market to date 
would be equal to 33 per cent. This 
is a minimum figure as the percent- 
age increase has been made out on 
a conservative basis. For instance, 
Calgary Power was suggested at 
$100 a share, and the present price is 
180 bid; in addition the company 
recently offered new rights to share- 
holders. But in the column of per- 
centage increase opposite Calgary 
Power only a 70 per cent. apprecia- 


strong financial position in recent 
years and the capital rearrangement 
@ year ago was constructive. The first 
referred should remain a highly satis- 
actory investment. The ‘second pre- 
ferred, which is convertible, and the 
congmon stocks, are speculative invest- 
ments. The present prices do not ap- 
ar ynduly to have discounted the 
improving position of the company. 
Cockshutt Plow 

Cockshutt Plow is another company 
which revised its capital structure in 
the last year to eliminate the burden 
of preferred arrears. The company 
has had an excellent year and the out- 
leok for 1929 is even better. An export 
market is being built up. There is now 
only one class of stock and the com- 
pany is without funded debt. The re- 
cent declaration of a dividend at the 
rate of $1.50 should help the market 
situation. 

Canadian Dredge & Dock 

Canadian Dredge is earning about 
$10 per share on the common stock, 
‘which thus is selling between six and 
seven times its earnings, Some further 
appreciation has been predicted al- 
though there is a speculative feature 
in that a dredging and dock-building 
company naturally has long periods of 
slackness. It appears, however, as if 
thé next few years will be active ones 


}| stocks since the beginning of Decem- 


tion is shown. In many of the other 
stocks similar conservative estimates | 
have been made. 

The 33 per cent. profit can be re- 
garded as satisfactory, more especi- 
ally as in June and on through the 
summer months there was a very de- 
cided market recession both in New 
York and in Canada. Then again, 
there has been a decided recession in 


ber. 
Diversification Important 
The market action of these stocks | 
during the past year demonstrates | 
very clearly that diversification is of | 
even greater importance in making | 
semi-speculative comm tments than 
in purchasing investments. : 
hose with a knowledge of in-| 
vestments always point out that di- | 
versification is of fundamental and 
prime importance in both the art of 
speculating and the art of investing 
—but this is a fundamental that in- 
vestors often entirely disregard. 
Another feature of the results ob- | 
tained is that those stocks which did | 
decline moved down very substan- | 
tially. Canadian Celanese preferred | 
and Muirhead’s, dropped by 50 per 
cent, : a 
Were Toronto Stocks _— t 
Of ‘the five stocks which declined, | 
four are stocks in which investment | 
interest is confined almost solely to | 
Toronto. Which may mean nothing. | 
On the other hand, there is a greater | 
proportion of shares changing hands 
in Toronto of the smaller companies 
such as Arnolds and Muirheads. 
Broadly speaking, those companies 
which have done best marketwise, 
have been the larger organizations— 
a feature of speculation which is 
worthy of consideration by investors. 
While some of the 25 stocks rec- 
ommended a year ago still look in- 
teresting business ~ ’s specula- 
tions, some undoubtedly have dis- 
counted their prospects for the fu- 
ture. During the year, Belding Cor- 
ticelli‘has done remarkably well. The 
stock is still speculative, as the com- 
pany is subject to fluctuations in its 
earnings and obviously at 130 the 
price of the shares is nothing like as 
interesting as it was a yéar ago. 


Celanese Bad Actor 
Canadian Celanese preferred was a 


for such companies working along the | bad. performer, A year ago, those 


Great Lakes. 

Hiram Walker-Gooderham & Worts 

The lker-Gooderham. & Worts 
balance sheet which was published a 
few weeks ago revealed the company 
to be in a strong Ss Subject to 
|the hazards, psychological and other- 
wise, which surround the liquor busi- 
ness, the outlook for the stock is 
promising. There is a large New York 
interest in the stock at present. It 
is possible that there will be continued 
fluctuations ax many holders regard it 
as a good trading stock—to be sold on 
the bulges and repurchased on the re- 
cessions. 


General Steel Wares 

During the pest year the shares of 
General Steel Wares have not lived up 
to expectations. The stock can still 
| be bought for $35 and at this figure it 
| appears to be an excellent business 
man’s speculation. The company is in 
a strong liquid position and earnings 
are increasing. Morever, extensions 
along certain lines are underway. For 


made in the last several years may | stock which came on the market at | 1929 in the business man’s speculative 


not be so rapid in the future, the 
outlook is bright for this company. 
Dominion Textiles 
Dominion Textile common is the 
outstanding stock in the textile field. 


The textile industry has been ex- | 


118 Dominion Textile shares look de- 
cidedly interesting, particularly as 
the shares can be regarded as an in- 
vestment, 
Goodyear Tire of Canada 

Goodyear Tire has got into the 
high-priced class. Except for that, 
it appears as one of the most at- 
tractive investments among indus- 


valuations on its assets and it is ex- 
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The company is opera- | 
ting plants to capacity. It places low | 


| $22.50 about two years ago has had a 
| good advance but some persons in posi- 
| tion to know say that the present price 
'is reasonable for the’ holder who is 
| willing to be patient. 

Moore Corporation 
Moore Corporation is a holding com- 


three thoroughly sound _ industrial 
|companies with specialty products 
|which are surprisingly stable. he 
| merging of the investment interest will 
| provide a better market for the share- 
| holders whe accept the exchange and 
| the future of the holding company can 

be considered bright. All of the Mooore 
| companies are noted for their conserva- 
| tive financing and for their generosity 
| as to dividend payments. 


Lake of the Woods 


894,663,908 | pected that the earnings for the fis- | During the past few years, the milling 


|industry has been experiencing thin 
| times, but of late the larger companies 
| heve been doing better. 
|}ccmpanies have formed baking subsi- 
diaries which absorb a material pro- 
portion of the mills’ domestic output 
and thus the price cutting which was 
ener in evidence has to a large 
extent been eliminated, Lake of the 
Woods has its own baking subsidia 
the Inter-City Baking Company, whic 
is doing a good business. 

Export markets for flour, while un- 
| satisfactory at the moment, give indi- 
| cations of growing no worse, and may 
| grow better. Therefore, Lake of the 
Woods during the coming year will 
probably sell no lower and may indeed 
sell substantially higher. The com- 
pany is well managed and the stock at 
its present price of $53 compares with 
a high of $61.75 for the 1928 year. 

Service Station 

Service Station Equipment Co. is 
one of the larger companies equipping 
automobile service stations, t is 


ing business and new fields for ex- 
The stock has a strong 
Earnings are reported .to 

The outlook is promising. 


Canadian Canners 
Canadian Canners is the largest eom- 
pany of its kind in the British Empire 
, 4nd perhaps the second company in 
‘the canning industry anywhere. The 
company has been working into a 


|ine managed and aggressive in scek- | 


pansion, 
following. 
be high. 


‘ 


Lake of the Woods common appears : 
_to be an excellent stock for 1929, | teresting, The ¢ity of Winnipeg will | 
ahe 
Winnipeg Electric has eel 


class there is hardly any stock which | 


looks more attractive than General 

Steel Wares. It must be regarded as a 

| speculation. : 
B. C. Power Corp. 

| B.C. Power “A” shares appear to be 

@ good purchase at the present time. 


| periencing thin times—but the out-! pany for Pacific-Burt, American Sales-| The stock only yields 3,6 per, cent. at 
| look has improved recently and at | book and Gilman Fanfold. These are | 


its present price of 55. ut this low 


ere can be no doubt that over a long 
hold, B. C. Power. Corporation will 
make decided progress and with this 
progress the, shares’ will progress 
marketwise. n 


have all the potentialities for a satis- 
factory ultimate appreciation. 

: Winnipeg Electric 

Winnipeg Electric’ at#105 is very in- 


| aiwags be the business centre of 
west. 
porated a subsidiary which is to under- 


The larger | take further power developments. This | 8atisfactorily by investors. 


néw subsidiary should, over a term, 
make excellent progress comparable to 
that made by Manitoba Power. 


International Power 

_ International Power Company at 28 
is a business man’s speculation. It 
will take some time for this company 
to work itself into a position in which 
dividends 6n the common will be pos- 
sible. Nevertheless, with the variety 
of its assets and with earnings increas- 
ing from most of its subsidiaries, the 
| stock can hardly sell lower and over 
| a term should sell higher. 


Eastern Dairies 


Eastern Dairies at 40 is another | 


speculative stock: The -high for the 
past year was 60% and the low 35. 
The company has steadily . expanded 
and over a term stands apparently 
every chance of- doing well by the 
| shareholders. It. is well managed. 
_ J. 8. Mitchell 

J. S. Mitchell common at 62 is a 
business man’s speculative stock. The 
only unsatisfactory feature of the stock 
is the fact that J. S. Mitchell is a small 
| organization.. It has only comparatively 
| few shares outstanding, Hence, there 
is not always a ready market for the 
stock. Nevertheless, the company is 
| Sealey improving its position; it is 
from t mé to time retiring some of its 
| outstanding preferred and the earnings 
outlook for the company is excellent. 





with a knowledge of the company 
felt that, ae as it was by those 
who had made successes in the 
United States and in Great Britain, 
with the sister Celanese companies, 
it had every. chance of doing well 
during 1928. The company ran into 
merchandising difficulties and other 
difficulties often encountered by any 
new industry during its initial period 
of operations, and the stock declined. 
It is felt that many of these difficul- 
ties have now been eliminated. Per- 
haps ‘at present levels the stock is 
therefore a more attractive business 
man’s hold than it was a year ago. 

McColl-Frontenac has not ap- 
preciated marketwise—but the in- 

estors have benefited through the 
recent issue of rights. The company 
has grown very substantially during 
the past year and this growth, it is 
understood, will be continued. 

Farmers Affect Stocks 
The better purchasing power of 


|the farmers in the West, and the 


larger grain crop this year have 
their effect marketwise.on the shares 


| of Massey-Harris and Alberta-Pacif- 


ic Grain. Building Products has 
moved up with 
which it. has obtained from the ac- 


yield is well in line with the yield | tivities prevailing in the building and 
Ee other large ‘power companies. | constructional industries. 


dus The tre- 
mendous appreciation experienced 
by International Nickel has been so 


well covered elsewhere that any 
| passing 

The stock may be longer than a | fluous. 
twelve-month hold—but it appears to | 


mention of it here is super- 


Canadian Paperboard preferred 


| has appreciated only a little. The 


company is doing well and the stock 
| wou 


d probably have appreciated 
more, if its shares were more widely 
known ? areas. 
. S. Mitchell Soand 

J. S. Mitchell stock has done very | 
4 " It still 
looks like a hold in its class—al- 
though it is but a small company. 
Earnings are substantial, and are 
being ploughed back into the com- | 


| pany. 


y ‘ 
Imperial Tobacco is virtually in 
the investment class, but it has done | 
remarkably well by the sharehold- 
ers during the past year, who bene- 
fited by the two point rise in this low | 
price stock and by a 20 per cent. 
stock bonus given the shareholders 


|in August, Tuckett Tobacco likewise 


is eon 
anadian Industrial Alcohol i 
leader in the distilling omen ion 
the shareholders benefited both by 
an appreciation and by a substantial 
stock rights bonus during the year. 
International Utilities B is a 
speculative stock in the public utili- 
ties field, which has increased its | 
che ase _o purstentially -during | 
r and broa 
its activities. To Be e | 
Calgary Power Str 
When Chewy P oa 
mended a year ago 
experienced a 100 per cent. appreci- 
ation, and the stock appeared to be a | 
longer hold than results have shown. 


ower was recom- 


the better business | 


i¢ 


at 100, it had just . 


"The 
Ask. Mr. Foster 
Travel Service 


OU are thinking of a Winter trip. 

Perhaps to California, to Hawaii,. 

the islands of delight, to the colorful 
Orient; or to the Italian Riviera —a 
cruise in the Mediterranean, a motor tour 
over the African desert, perhaps to the 
newly discovered “lightened” Africa or 
through the South Seas to the lands of 
the Antipodes, Australia and New 
Zealand, or-maybe to Florida, the Gulf 
Coast,. New Orleans, Texas, New Mexico 
or Arizona. 


Here in one place is at your hand descrip- 
tive literature of all these tours and of 
many more; with the assistance of Mr. 
Foster’s trained assistant to help plan 
your journey. No fees or charges. 


The Ask Mr. Foster Travel Service 
Sixth Floor 


SIMPSO 


THE 
ROBERT 


COMPANY 
LIMITED 


Imports of raw sugar showed ‘an in- 
crease of some 15,000,000 pounds over 
the same period in 1927, and s 

refined in Canada showed an increase 
of about 10,000,000 Ibs. Despite this, 
however, imports of refined sugar 
showed an increase of about 2,500,000 


However, the stock was an interest- 
ing long hold investment, and - for 
that reason it was recommended at 
that time. 

During the past 12 months Do- 
minion Bridge has done well with 
its shareholders in the way of rights 
and the building and constructional 
activities .throughout Canada have 
had a satisfactory effect on the stock 
marketwise. 


month in 1927. . 
The current operations af Atlantic 
Sugar and Acadia. Sugar are under- 
stood to be as good as can be ex- 
pected, in view of conditions surround- 
ing the ney. Earni of both 
companies are thought + ba showing 
a slight impfovement. Nevertheless, 
the action of the Cuban refiners, in 
shipping eanee into the Canadian mar- 
ket and selling it at low prices, has 
compelled the Canadian ‘selinevies to 
cut their prices severely to meet com- 
petition. : 


Sugar Refineries Are 
Doing More Business 


From Our Own Correspondent 
MONTREAL.—The situation in the 
Canadian sugar refining ‘industry 
shows a slight improvement in the four 
week period ending December 1, 1928. 
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Your Surplus! 
Funds 


When you contemplate 
investing surplus funds take 
advantage 6f the service 
offered by our Bond De- 
partment. Experienced and 
competent officials give 
assistance and helpful in- 
vestment information to 
the Bank’s customers. The 
manager of any branch will 
arrange this service for you. 

People who enjoy the 
comforts of independence 
have been consistent savers 
and careful investors. 
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of Province 


Yearbook Makes istinis 
. for Benefit of Sales 3 
, Managers. — 


? 
amass 


TAXES ON BUSINE! 


Various Provincial Levies 


Set Out in Handy Volume” 


Which is Commended ~ 
to Business Men 


The Financial Post Ye 
Book of Canadian business j 
a great book for the sale 
manager. It is really a sury 
of Canadian markets, 

No feature,of The Fin 
Post Year Book ma 
stronger appeal to the 
dian business man. than .it 
authoritative survey of pur 
chasing .power by province 
Long before any Gove me: 
figures are available. 0 i 
the business man an idéa); 
the 1928 production of each 
Canadian province, the ¥ 
Book makes an estimate basar 
upon minute data., Not only 
an estimate of the total 
ductive revenue of the diff 
ent provinces made, -but, 
comparison of the purchas 
power per capita of the pro 
inces is included. _.._ aw 

Error is Small 

It is several years since: 
Year Book first incorporate 
this feature and each years 
most exact accuracy has be 
attained. Although the est 
mates are made before: 
final records are availab 
sometimes two. and_ thi 
years before—there has nevé 
been as great an error as Ey 
per cent. in the total, ar 
ally the error is only ab 
per cent. This isan amazil 
achievement when one consi 
ers the nature of the sta 
tical work involved. ... . 


Canada is thoroughly’’an 
alyzed. For instance; the 
number of . automobiles, ; th 
number of miles of good road 
the number of telephones, 1 
number of income. taxp 
etc., and nfor; 

ad infinitum is given: for 
province. The value of th 


Book are’ equally Valuable, © 
For instance, there is a chap: , 
ter in the book which ow ’ 
in brief—and ‘with istric 
curacy—the taxes charg 
different classes of cor 
tions in each province. 
instance, the tax on ban 
each of the nine provin 
shown, as well as the t 
industrial co } 
ance companies, tru 
panies, loan companieé 
‘i ae regardi 
ominion income. tax # 
been brought up-to-date With 
handy tables for ‘ulatin 
the income tax to.be paid on 
an income of any gi? 
amount. ; a 
Charts That Are Graphic 
Most of these features ai 
illustrated -with handy ch 
Charts, when well execute: 
tell a long story at a glance 
Of course, charts have to be: 
well made. .Many charts are 
so . complica that they 
merely becloud the 
make it difficult rather thi 
easy to understand. Wg 
Not sd with the charts 
the Year Book. They ha 
been sketched out by the ed 
tors themselves after man 
years experience in the Ran- 
dling of charts, and have b 
finally, whipped into shaps 
a clever artist who has dra 
thousands of charts in— 


EoD T 7 


rc 


past few years and has studied 
the ways and.means of mak 
ing them tell their story clear 
ly and with force. ofp ea 
It’s a great book for any 
Canadian business man, af 
you should make sure of get © 
ting your copy by orderin 
now. Use the coupon and é} 
close $2. - 
Rss yay 


‘ 


The Financial Post, 
143 University Ave., 
Toronto 2. 


Date.... 


Reserve for me a 
of The Financial Post Year 5 
Book, for which I enclose $2 
a copy.* 
Name .... 
Address .. 


seeeeesese oe G 


eerereeencsseseee 


— = ee eee ae oe a eee ee ee oe 


Peewee eee eweenene 


“Copies paid for with order 
mailed postage prepaid. 
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; ‘veosels on the Atlantic seaboard 


_ The original 
‘the company was 
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Pea ea ie oo oe 
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OF WOODS a 
‘DS HIGH PLACE 
MILLING WORLD 


gi Population Will 
wi. Domestic Flour 
~~ Consumption ... 


2ONG POSITION 


ectettesiemnstinsctetiiy 


ed Export Market is 
ef Source of Concern : 
to Milling 


Industry 
za ae of the Woods 
cleciol ‘x ‘tinea votene: of 
je experie a good volume of 
in the fall months of this 
.. Though there is a slight -fall- 
" off-in production at present, ow- 
gto. seasonal slackness in.the mill- 
g industry, it is felt that the com- 
making very satisfactory 
nit The new subsidiary, the 


Hains. well, and fadications point to 


r real source of revenue from 
of bakeries. 


— 


KE 


> Whil Lake of the Woods can ‘be no 
mpected to cian earnings 
ring the curren there ‘is 
n; yet to indicate that the ad. 

Q late oti eae 


‘ illing eT ene ly, prin- 
Hy pay unsatisfactory demand in 
are due for any 


eer’ The company has | +), 

d. to contend with increased tariff | 999 

d other restrictions imposed by 

as well as the 

; competition of American mills. 

lich have been able to buy wheat 

‘an average lower ‘price than 
madian mills. 

Phile the domestic market Te- 

fairly constant,sthe fact that 

Canada continues 

steadily, is a hopeful feature 

en. If there 

t-in the ae 


"flour overseas, 

np ’ benefit nor oS 

Leake the ‘Woods Milling Com- 

‘pan ,oceupies a sound position, it 

Bably. ae over a term of 
rger earnings 

Milling C ee 


eating, of. 
The 8 


ie 


ty of 

watin, 

now owns and 

our mills and 125 


3 ontreal, 
eae la Prairie and Keewatin. 
combined ca: of the mills 
_ about 20 barrels a day. 
gh the Montreal mill of the 
Flour Mills,:.which w 

iequired in 1925, Lake of t the ‘Woods 
Company has ' gecess 


ical invested in 


Outstanding ‘shares 
5 105,000. This amount was im- 


Guilnok for-Millers 


Appears to be Better - 
for 1929 Operations 


Domestic Business Now: 
More Profitable—Profits 
on Exports Small 


U.S. MILLERS FIGHT 


Has at Least Favorable Bear- 
-ing on Unsatisfactory 
Milling in Bond, - 
Situation 


From Our Own Correspondent 


Opens Branch 


Montreal.—The outlook for the | : 


next twelve months for the Canadian 
milling companies appears to be 
fairly satisfactory: earnings of the 
larger companies should be in ex- 
cess of those experienced during the 
past year. 
While the millers complain that 
are using the capacity of their 
mills to nothing like the fullest ex- 
tent, yet the figures on the industry 
° ting conditions have 
together bad—although 
in of profit has been narrow 
ely to remain narrow for 
some time to come. 
The domestic consumption of flour 
amounts in round figures to 9,500,000 
and exports run 
to 10,200,000 barrels a year. Against 
these figures, totalling almost 20,- 
000,000 barrels, must be compared 
ities of the Canadian 
mills which in round res amount 
to 30,000,000 barrels—but this is on 
a 24 hour day basis of operation. 


At Two-Thirds Capacity 
Hence, the mills during the past 
year have been producing about two 
thirds of their potential ou opt which 
in turn means operations of between 
12 “at 15 hours a 
a rom es “opera standpo = 
a dee. can 
sencaeh ae as ‘enti 


As far as Silk Sase ‘cdasednad | 


though, the revalte obtained by the 


mediately increased to 140,000 shares, 
shareholders being offered additional 
shares at $50 a share, on the basis of 
one share for three held. 
Shareholders in the company have 
received healthy dividend disburse- 
ments for a number of years. From 
1911 to 1917, a regular dividend of 8 
r cent. was paid on common stock. 
1918, 7 per cent. was paid. This 
was increased to 12 per cent. in De- 


cember, cage and was a er and 


until until he pe was c 

lue in 1928. The ootag a 
then placed on a regular $3.20 
nual Seas which is being maintained 
at the present time. In addition to 
the regular dividend on the com- 
mon stock, a bonus of “TO per cent. 
was paid in 1917, 4% per cent. in 


-| 1917-18, and a special dividend of 


25 ve cent, was paid in September, 


SEA FOOD COFFEE HOUSE Limited 


(A Restaurant Company, but 


specializing in Sea Foods) 


Advertiser Owns Dominion Charter. 
: No Strings Attached. 


| -Anxious to arrange with investors, managers, 
_. chefs and others’ wishing to join a new and 
» much needed enterprise, with unquestionable 
’ future and no opposition. For more information 


Apply to V. E. TAPLIN, 18 Bloor St. West 
Kings. 1910 : 


daily. As has been | been 


° LYMAN E. GRIFFITHS, 
appointed manager of the new Hamilton 
office opened by Williams, Partridge & 

Rapley, investment bankers. 


companies depend chiefly on the 
margin of profits obtained on sales. 
With most of the larger companies 
now in control of bakeries and chains 
of bakeries, the domestic market 
situation has been more or less 
stabilized and the price cutting 
which marked 1926 and 1927 has 

partly eliminated. Profits, 
then, from the miller’s domestic 
business tend to be more satisfac- 
tory during the next twelve months. 


Foreign Demand 


In the foreign field, the companies 
have to fight, and probably will have 
to fight for a good many years for 
business. First because ocean rates 
on wheat are always lower than on 
flour. This gives an advantage to 
mills. Wheat forms an ex- 

mt bulk cargo for ocean vessels 
aoa liners not infrequently will load 
with grain at a freight cost below 
the cost of operations—the liners are 
able to make a profit on their pas- 
senger traffic. Flour is a more ex- 
pensive cargo to load and unload 
is the more apt to find its way | 
into the hold of tramp and freight | 
vessels at a higher cost. 

In overseas markets the Canadian 
mills. obviously compete with the 
world. Competition is of the keen- 
est—especially as the U. S. mills— 
through milling in bond—can offer 
the overseas consumers flour made 
from Canadian wheat—probably the | 
best wheat flour in the world. More- 
es since the War there has been 

general upbuildi of tariffs 
abies which is an ed handicap 
to Canadian producers. | 
Made tations 

The Canadian mil industry has 
long made representations about the 
competition which it experiences in 
overseas markets through Canadian 
wheat being milled in bond, particu- 
larly in Buffalo. Several ‘forms of 
legislation have been suggested to 
eliminate the competition—but aay 
interference ir the situation by the 
| federal government seems improb- 


Member of F.T.D. A. ° 


Titel 
CHOICE FLO.7ERS 


8 to 10 West Adelaide St. 
TORONTO 


Flower: Telegraphea Angeohere 


Statement to United Bond Clients 
- BLOOR BUILDING, TORONTO 


UNITED First Mortgage BONDS 


Since the date of this issue, April 15th, 1926, there 
have been five semi-annual interest ‘dates, ' upon 
each of which every interest coupon was paid 
immediately as presented. 


On April 15th, 1928, bonds representing $20,000 
of the principal. became due and were promptly 
paid upon presentation. 


That. this is so is due to the efficient management 
of the property by this Company, which, acting for 
the Trustees for the protection of the bondholders’ 
interests, took over the building under first mort- ’ 
gage foreclosure proceedings, many months ago. 


We would have been glad to have continued man- 
aging the property; but, in order to protect his 
own interests, which the law so permits him to do, 
the Second Mortgagee is redeeming the First 
Mortgage Bond Issue on December 29th, 1928, at 
par and accrued interest to that date. 


Sustained Service 


The efficient management by which this building 
was placed on a successful, paying basis; the vindi- 
cation, through that success, of our original confi- 
dence in the proposition; the ‘safeguarding, through- 


out, of the bondholders’ 


interests 


and prompt 


payment of interest and principal—these are proof, 
again, of the validity of our claim of a sustained 
service to the investing public during the entire 
lifetime of oar bond we sponsor, 


_ UNITED BOND COMPANY LIMITED 


302 Bay Street, Toronto 


Security Bldg., Windsor 


abledue. bathe s strength. of. 


er’s vote; the fa 

such, legislation rer fel biesow tay | 

market for his wheat and so tend 

perhaps to return him lower prices. 
While ‘there seems to be little 

chance of Canada doing anything to 

eliminate the competition, an inter-’ 


esting situation has develo in |. 


the States which at least can be said 
to indicate that the Dominion mill- 
ers may perchance experience less 
competition along these lines. A bill 
bearing the date of December 3 is to 
de presented before Congress which 
will ask for the elimination of the 
drawback on all wheat milled in 
bond in the U. S. 


U. S. Millers Disgruntled 


The bill owes its origin to the 
fact that the Southern millers in 
the States, who because of the long 
rail haul, cannot obtain Canadian 
wheat to“better the quality of their 
flour, have been experiencing over- 
keen competition in the Cuban mar- 
ket with the mills of the northern 
states. 

Cuba is a big market for flour 
and consumes around 1,200,000 bar- 
rels a year. Until recent years, the 
Cuban market belonged entirely to 
the Southern mills use of their 
proximity to the island and because’ 
of reciprocal tariff arrangements 
between the United States and Cuba. 
Hence, the Southern mills are now 
doing their best to eliminate the 
drawback on wheat milled in the 
states in bond with the hope of re- 
gaining once again the Cuban mar- 
ket for themselves. 


Is Hopeful Portent 


It is too much to suppose that 
Congress will pass legislation which 
will virtually destroy a large indus- 
try which has been built up at U. S. 
milling points, such as Buffalo and 
Minneapolis, through the availabil- 
ity of hfgh grade Canadian wheat. 

However, the fact that there is 
discord among the U. S. millers 
themselves touching the milling of 
Canadian wheat in bond is a feature 
which, at least, it can be said, will 
not tend to augment the amount of 
Canadian wheat milled in the United 
States. In other words the present 
situation is one that will not tend 
to increase the competition which the | 
Canadian millers meet in overseas 
markets with Canadian wheat flour 
milled in the United States. 

How large this milling-in-bond 
business in the United States is and 
how big a factor it is in competi 
with Canadian mills may be fudged 
from the fact that since Jaly 1 the 
U. S. mills have taken over 8,000,000 
bushels of Canadian wheat to be 
milled for expott. 


Air Mail Popular 
Post Office statistics show that 236,- 
793 pounds of air mail were carri . 
over the various routes throughout 
Dominion up to the week ending De- 
cember 8, 


The policy of the Quebee Roads De- | 


partment in keeping the highways com- 
peavey clear of snow seems to be 

aving the desired effect of easing the 
way for vehicular traffic. A report of 
the Department shows nearly 4,000 
vehicles travelling the road from nt- 


real to Ottawa and Toronto within the 


week of December 8th to 15th. 


co TEXTILE. 
ISSUES NEW STOCK 


Proceeds Will Fi Finance Pur- 
chase’ of Connecticut Cot- 
' ton Mills 


| 


From Our Own Correspondent 
MONTREAL.—The authorized ¢com- 
mon share capital of the Dominion Tex- 
tile Company will be increased from 
225,000 shares of no par value, ‘to 350,- 
000 shares. Of these, 45,000 new com- 
mon shares will be offered to share- 
holders at $75 a share, on the basis 
of one jnew share for every five held. 
At the present price of 118 for Domin- 
ion Textiles, the new rights are worth 
approximately $8.60. roceeds from 
this issue will be used to finance the 
purchase of the Canadian Connecticut 
Cotton’ Mills, recently acquired by the 
company. An interest will also be ac- 
quired in the Jenckes Canadian Com- 
pany, / Drummondville. The name of 
this qompany will be changed to the 
Drummondville Cottons Company. With 
the acquisition of these two tire fabric 
companies, Dominion Textiles now as- 
sumes an important position in the tire 
fabrie field. It is thought that some 
of the vacant plant space in the Con- 
nectieut Cotton Mills at Sherbrooke 
will be used to develop additional lines 
of catton goods, hitherto not manufac- 
tured by Dominion Textiles. 


' Investment Bankers Expand 

MONTREAL, — Williams, Partridge 
and Rapley, investment ‘bankers, with 
head offices in Montreal, have opened 
a branch office in Hamilton, Ont., under 
the man agerahip of Lyman E, Griffith. 
Mr. Griffith was with the Canadian 
Bank of Commerce for over twenty 
years, lately as manager at various 
points in western Canada. Recently 
¢ was associated with the Canada Life 
Ingurance Company. The new office 
of. Williams, Partridge and Rapley is 
loeated in the Canadian Bank of Com- 
merce Building, Hamilton. This is the 
second office to be opened in Ontario 
by this company this year, the other 
oo in Ottawa in charge of E. Wren 


GIVES YOU— 
AUTOMATIC, DIVISION 
Ask Us ADDITION 
te MULTIPLICA- 


Tl 
Demonstrate SUBTRACTION 


Oo. H. PIERCE 
358 Adelaide St. W., Torente 


“ ENVELOPES 


Flowers Telegraphed Everywhere 
COOPER 
Florist 


71 West King St., 
Toronto 


to the study of how best to make 


our ‘large 


resources and complete 


world-wide organization serve each 


of our cli 


ents individually 


—Characterizes This Bank’s Service 


This Bank solicits Business Accounts. 


42, THE BANK OF 
3, NOVA SCOTIA 


Established 1832 


ae" Capital, $10,000,000. Reserves, $20,000,000. 
Pe ee al Assets over $260,000,000 


AN ATTRACTIV 


E INVESTMENT 


THE ONTARIO WINE CO. LIMITED 


NEW TORONTO 


‘A limited number 


shares available 


ONTARIO 


of preferred 
with a liberal 


common stock bonus. 


Write or Phone directly to the Company. 
Lakeside 5454 


“NewSteel” Desks 


—a pew standard 


of Desk Service. 


STEEL office furniture is now favored by large 
busigess exgenine 


tions fo 


Speci conoeny, bessty. | The Me 
ete 
Speciees souk” Beek line. 


f utility, permanency, 
latest addition to “Office 


noe 


EASTERN CAR BUSY 
/ ON RECENT ORDERS 


Dominion Iron. and Nova 
Scotia Steel Have Better 
Business 


From Our Cwn Correspondent * 

MONTREAL.—Eastern Car Company, 
which is in turn a subsidiary con- 
trolled by Nova Scotia Steel & Coal 
of the. British Empire Steel ‘ Corpora- 
tion, is‘sajd to have received, to date, 
orders for 1,600 cars. The value of this 
business Cg ACO $7,000,000. These 
orders will enable the company to op- 
erate at capacity for the next six 
months at least, It is understood that 
last year the total number of, car orders 
did not exceed 200. Evidently the com- 
pany is getting its share of the large 
volume of orders placed by the rail- 
road companies this year. 

Eastern Car Company operates com- 
plete plants for the manufacture of 
steel railway cars at Trenton, N. §S., 
adjoining the works of the Nova Scotia 
Steel and Coal.Company. In addition 
to the main car plants, the properties 
include a car wheel foundry with a ca- 
pacity of 200 wheels a day; a power 

ouse, dry kiln, and locomotive house. 


Experience- Strength i 
Resourcefulness 


Crown Trust | 
ExEcuTors Company Sarety | 


TRUSTEES DerosiT. 
AGENTS ea ene Street =9$V4 vite 


Dominion Iron and Steel Company, 
ahd Nova Beotia Steel and Leal Com- 
any are also well ahead of last year 
= - - in orders for rails ‘and other steel prod; 
ucts. A betterment in the operating 
conditions of these companies will be 
of great benefit to the communities in 
which they are located. What action 
a overnment will take r vaoeiins the 
plieation before the Tari Board by 

t! z Besco interests is unknown, but 
any assistance that may be given to the 
steel and coal industries will benefit 


Besco largely. 


FILMART 
MOTION PICTURES 
Specializing in the produc- 


tion of mining and industrial 
emotion pictures. 


(107 Richmond St. E., Toronto 
Tel. EL. 6564 


ments have been made ‘by the D 
ion Bridge Company: N. W. ¥ 
vice-president. and general 
L. R. Wilson, vice aie it “Bally 


of aes 
president in change of 
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SHIRTS 


Reasonably priced 
Write for Samples, Ete. 


JoHN BuDD 
110 Adelaide St. W., Toronto 


STOCKS BONDS RENTALS 


Members Winnipeg Grain Exchange; Calgary Stock Stock Exchange k 
Direct private wires to New York, Chicago, Toronto, eee Moat 


WESTMAN CHAMBERS (Ground Floor) - - 


OF COMMERCE — 


HEAD OFFICE TORONTO 


ENDING 30th NOVEMBER, 1928 oe follows. mi 

Balance at credit of Profit and Loss This has been approp as 
Account, b t forward from Dividends Nos. 164, 165, 166 
nderstes ws, $423,924.73 and 167, at twelve per 


Loss 
eee 1928; after payment 
dividends up to 31st 


Nos Crectes fappang ol 
a as ores for all 


317,489.63 


3,964,482.04 


i 
$5,905,896.42 
Cane ne eh 


‘ 


GENERAL. STATEMENT 


TO THE PUBLIC : 


447/609,123-08 : 


Balances due to other Banks in Canada 
Balances due to Banks and Banking Correspondents in the United States, the United King- 
' dom and anon Copenmnte ins © caeiicsosscoosscecthsovensnasabbedpnesbeateteebonighaotagniie ssatiintpidenilacstmctedin’ 


00006000000 5000 00 000889 080s 0000 BOE E ESSE RSET E TESS ESSE OSS SERS OES SOS S9SSESS FOSSSSSESEDOSSES CD ESSSS 


Bills Payable.... ace 
Letters of Credit ‘outstanding... -eneeee 900000000000 0088 FES EETET ODS CORES HOREES SO OSES SDERS 


TO THE ee eae 

Dividends Unpaiid............:c.cccssessesssnsenersesessenennnenesnsenenrenanenes eauhinbsietea 
Dividend No. 16 167 is bonus, payable Ist December... Sas 

Capital Paid upp. ....sc-.cscccorercressereereceerecnerssnsensenenscasensnogoess naiecanibinnieheaibindniteaions 


Rest Account. 
Balance of Profits as per Profit and Loss Account..... 


Gold and Silver Coin Current on hand 424,785,91297 
Ce $32,785,312.97 


Dominion Notes on hand #2901 19,276.75 
ar aoere ” 
Dominion Notes deposited in Central Gold Reserves. 000,000.00 said 


esa iteiietio ann 


Notes ot other Banks.... cpsalieete ; 

United en and other Rags Cafrencis.. cevedubiecavepsectaannicianmasutiightea 1,023,274.70 « 

Cheques on other Banks... 32,486,556.72 

Balances due by other Banks in Canada 1,270.94 

Balances due by Banks and Banking Correspondents elsewhere than in Canada 23,790,314.43 $s 143279 
? 


Domi d P ial Government Securities, not exceeding ee 15,345.49 
ion Municipal Securities and British, Foteign and Colonial Public Securities, not " 

Sidtuin ead other Bonds 1920329527 
ee Loans A sew — 30 days) in Canna on Stocks, Debentures - skits pe 
sufficient rketab’ ue to cover.... 4-3 
= 5 (not exceeding 30 days) else Canada on Sexcks, Boben- a 
79,031,916.11 , 
BP cists 


eee Sevoneerenasesseres 


Call and Short Loans (not exceeding 30 days) elsewhere than in 
tures and Bonds and other Securities of a sufficient Ue TO COVET.....4... 
Deposit it with the Minister of Finance for the purposes of the Circulation Fund........ssssssss 


1 29737432068 
Other Current Loans and Discounts in Canada (less rebate of interest) after making full ad 

provision for all bad and doubtful debts 
Other Current Loans and Discounts elsewhere than in Canada (less rebate of interest) after 

making full provision for all bad and doubtful debts 
Liabilities of Customers under Letters of Credit, as per COmtra ....s...csssssrssossessesensesssectroientorses 
Non-current ae loss orn - ssebasncitaseDtevalih AYiciesicsitenneteeiasinedinamabined 
Real Estate other than Bank Premises.. cinbitbecitieectesidlaiaias 
Mortgages on Real Estate sold by the Bank... * 
Bank Premises at not more than cost, less amounts written off... 
Shares of and loans to controlled a 
Other Assets not included in the foregoing... 


28,1 
19,357,580.26 
2,094,030.32° 
2,5313,787.79 
1,570,181.69 
15,615,032.69 
4,326,274.34" 
379,656.12. 


$744,682,617.89 
—== 
S. H. LOGAN, General Manager 


COs eRereseeorecowoagooseseee 


ere Ses sevecsosooooosooosoooooosoneeseoeey 
eae eeeeseresonces renosesecocensasessssoncs 
98 08 09SSSOSCCREED SOROS SO EOOETSOSS OD 
CDOT OSO SS SO ETD ECORSEDESOROL EES 


ee ee eeesorceseeenoceseseess 


JOHN AIRD, President 


REPORT OF THE AUDITORS TO THE SHAREHOLDERS OF THE CANADIAN BANK OF COMMERCE 

We have carried out an audit of the bookc of The Canadian Bank of Commerce at the Head 
Office for the twelve months ended the 30th November, 1928, and pore omeeeen the above 
Sheet with the entries Gate and with the certified returns from the We have obtained 
all the information and explanations that we have required and are of the a cones: that the trans- 
actions of che Bask: which 7 ee et a ee a ceeniee a oe bake 
the cash and verified the securities e investments of the Bank at 
ia chiel ofice and princ Sesaches at Do end Ofte aoe desncial bean and bound then Gap 
entries in the e 
Se ee ceiaien tha Gare Patsene thces tod loses the true condition of the Bank, and is in 
the books of the Bank. 
T. HARRY WEBB, C.A. 


of George A. Touche & Co, 


C. S. SCOTT, F.C.A, 


of C. S. Scott & Co, 


TORONTO, 21st December, 1928 
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|| Public Utility Investments 
INT. POWERCO. (Montreal Power Retains 


, geo g a on Its Pre-eminent Position 


~ SHAWINIGAN SHARES. | 
ARE MOVING UPWARD 


Market Demand for Stock! , 
and for Quebec Power 
Strengthens 


From Our Own Correspondent 


MONTREAL.—There hhs_ been — 
steady demand and strengthening in) 


|. Dominion and Provincial _ 


‘ 


Capital Stock Paid wp. . 


ee eee eee eee eee eres we Seeeeteeseseeeeseeeeeee 
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4 Reserve F $30, 000,600.00 


+. . “Government Bonds 


: Municipal Bonds | 


~ Public 


Utility 


and 


‘Industrial 


Head Office: TORONTO, 26 King Sc. E. 


Financing 


i Foreign: Issues Quoted 


| DomINION 


Oo pecan to be 
ding ‘favor Among 


the United States who in 


t was | tion days drank a beer 


(ONTREAL 
Sone” 
Power City 


TE INKED together through 
inter-communication ar- 
rangements established 

by Montreal Light, Heat & 

-Power, the resources of 

Quebec’s major generating 
plants converge on. Montreal 
and adjacent: territory. 


No other similar area has 
such a gigantic reservoir of 
actual and potential electric 
energy at its command. 


The average rate for elec- 

tricity in Montreal is sub- 

stantially lower than in other 
_ similar industrial centres, 
¢@ither in. Ca or. ‘the 
* - United States. 


s 
1 


MONTREAL LIGHT, 
HEAT & POWER 
CONSOLIDATED 


INVESTMENTS | 


t in alco- 
holic content was somewhere between 
Canadian lager and the Ontario 4.4 
beer. It is claimed that since the 
introduction of Canada Bud a few 
months ago sales of the company 
have grown remarkably and that the 
company hds been able to procure 
business in districts already served 
by other breweries. 
There are 120,000 shares of stock 
outstanding. The issue price was 
$12 but the stock recently has sold 
as low as $7. In view of the apparent 


| 
| 


| 


Operating Company is 


Directed by Group 
Associated 


OWNS. LIKE PROJECTS 


Porto Rico Railways Ac- 
quired Two Years Ago by 
Holding Corpora- 
tion 


Shareholders of Northern Mexico 
Power & Development Co. have been 
notified by Miss T. A. Spoor, secre- 
tary, that the company has received 
an offer of $125 per share Pea 
shares of common stock of $100 par 
value. The official notice states that 
the directors and certain other large 
shareholders have signified their in- 
tention to accept this offer in so far 
as their ‘personal holdings are con- 
cerned. — 

International Power Co. is believed 


‘| to be the purchaser, although this is 


not officially stated. International 
Power Co., it is known, has been 
looking at this property for a year 
or more and it is believed that some 
months ago made a definite offer of 
$110 per share for the stock. Fol- 
lowing rejection of this offer by 
directors of Northern Mexico, the 
stock gradually receded to 90, where 
it stayed until last week. 
W. D. Ross is Director 

The Hon, W. D. Ross, lieutenant- 
governor of Ontario, is a director of 
both companies. L. M. Wood, also 
of Toronto, is in the same group, 
having been a director of Porto Rico 
Railways, which was taken over by 
International Power about a year 


ago. ? 
: International eee —— 
ng company organized in _ by 
IL Wy: ‘Killam of Royal Securities and 
associates. The company owns out- 
right the Venezuela Power Co. and 
controls these companies as well as” 
‘Porto Rico Railways: Newfoundland 
Light & Power, Bolivian Power, De- 
merara Electric, San Salvador Elec- 
trie Light Co. and Electric Light & 
Power of Oruro. 
_ On $4 Basis 
Northern Mexico Power has had a 
successful career during the past 
few years. Up to the end of 1927 
it had paid 42 per cent. of accumu- 
lated dividends on the $3,000,000 of 
seven per cent. cumulative preferred 
stock, and also adopted a $4 annual 
dividend rate on the common in 1927, 
which has since been continued on a 
quarterly basis. Whereas in 1924 
power sales involved only 10,775 h.p., 
‘in 1927 it practically doubled to 20- 
907 h.p. Total assets of the company 
amounted to $16,095,822, and prop- 
— carried at $15,109,617 oa 
Ww de: ation reserve of $1,138,- 
873 is shown. At the end of 1927 
accumulated surplus was shown at 
$1,094,235, net wees capital $667,- 
638, general reserve $10,000, while in 
that year $28.85 was earned a pee share 
of preferred stock, and after pre- 
ferred dividends, $6.55 was earned 
per share of common stock. In 1924 
net on the preferred was only $12.16 
— the common, . : 
company operates a Soa, 
Mexico, and is one of the group 
eae ee eee : izations 
crea y aggres- 
siveness of Canadian capitalists. 
During the revolutionary years in 
Mexico, this company suffered quite 
severely but its recovery was rapid. 


BREW.-DISTILLERS 
SHARES ARE SCARCE 


English Interests Secure Most 
of Floating Supply of 
Stock 


in Investment Securities 


At- 


Has Still Outstandin 
old 


tractions as Long 
Investment Stock 


OUTLOOK EXCELLENT 


| Meeting Unfayorable in Beau- | 


harnois Project — Stock 
Still a Leader in 
Its Class 


From Our Own Correspondent 


MONTREAL.—Despite their re- 
markable record of appreciation, the 


‘| shares of Montreal Light, Heat and 


Power Consolidated still appear . to 
be one of the most attractive—if 
not the most attractive—investment 
stock traded in on Canadian ex- 
changes. On all sides, the belief ap- 
parently exists that 1929 will not 
witness the same buoyant markets 
which have been experienced’ in the 
last two or three years. The some- 
what less hopeful outlook for the 
market generally, naturally, 
attractions to an investment secur- 
ity such as the stock of Montreal 
Power. 

The company has never been in a 
stronger position than at present. 
The outlook for the future of the 
city and island of Montreal, the 
territory served, is excellent. 

For its earrings, the company de- 
pends virtually entirely on the de- 
mand for gas and electricity in 
Montreal.. It is the only organiza 
tion supplying these essential ser- 
‘vices to the act of the city 
and the isla 


Its Gas Services 
One of the most salient character- 
istics of the gas industry is i 
steady and persistent expansion in 
all phases of the business from year 
to year, and at the moment this ap- 
— particularly to Montreal Power, 
or last July, the Montreal Coke and 
Manufac’ Com went into 
operation. on ower owns 
half the stock of this subsidiary— 
the remaining stock is owned by the 
mm po rene expert builders 
operators by-product coke 
ovens. , 


The plant .of the subsidiary has 
been designed to extract the maxi- 
mum by-products from 
coal. The tar, ammo and other 
chemical ¢om of coal, find 
a ready market, whilst the coke 
produced is much more suitable for 
domestic fuel purposes than the 
usual so-called gas house coke. 


Cuts Into Anthracite 


Thus the gas subsidiary has al- 
ready substantially cut into the 


market for anthracite coal in the | tinued. In 
Montreal district. The coke can be | tory served b 
sold at a price well below that of | an 


anthracite and is as 
factory a fuel for domestic use. 

Montreal Power now purchases 
ts gas rements from 
sidiary, w 


gas to meet the requirements of the 
company. If, as and when Montreal 
Power requires a supply of 
gas, two coyrses lie ore it. ° 
can either expand the 
Montreal Coke and een 
Citnpany, or it can reopen one 

plants which will produce 


its o 
gas house coke. 


gas and 


Of late, some investors have felt | with a eccreepenies = 


shareholders of 
little tice Hext cal thine Heat and Power Consolidated. 


a 
Beauharnois g 
project, which is to develop 300,000 

orsepower just about 25 miles 
from Montreal. But should this de- 
velopment go through—as it may— 
it should have no really adverse ef- 
fect on the earnings or operations of 
Montreal Power. 


Take Years to Build 
The Beauharnois project at the | ciated companies. However, Mont- 
| earliest could not be completed for | real Power has olways kept itself in 


From Our Own Correspondent 
MONTREAL.—With the declaration , 
of a 10c. dividend on the common stock 
for the last six months’ of 1928, Brew- 


some years and during construc- 


the sub- | most strategic 


plant of the | sands of tramp shi 


| B.C. Electric Has Big 


Jordan Programme 


A programme of develop- 
ment at the Jordan River 
hydro - electric undertaking 
which will be spread over a 
term of years, as circum- 
stances require, and represent- 
ing an investment of about $1,- 
800,000 is announced by the 
British Columbia Electric Rail- 
way Company. 

In anticipation of increased 
power loads due to the demand ° 
for electrical energy for indus- 
trial and residential purposes, 
the engineering department is 
actively ongsae’ in drawing 
up plans and specifications for 
the purchase and erection of a 
fourth unit at the plant. It 
is proposed in this case to in- 
stall a unit with a capacity of 
15,000 horsepower, bringing 
the capacity of the Jordan 
River plant up to 40,000 horse- 


power. 


the company was but 42,980,260 kilo- 
watt a By 1927, this had in- 
creased to 1,354,895,244 k.w.h. This 
is an increase well in excess of 3,- 
000 per cent. In addition*to this 
increase, the output of gas during 
the same period jumped by almost 
600 cent. 

The present requirements for 
electricity on the island of Montreal 
amount to 300,000 h.p. Montreal 
Power itself produces 290,000 h.p., 
of which 75,000 h.p. is sold at- the 
bus bar for export to Massena, N.Y. 
Montreal Power has favorable long 


ts | term contracts with the Shawinigan 


Water and Power Company and its 
subsidiaries, which brings its total 
power resources up to 600,000 h.p. 
In addition, it has a substantial in- 
terest in the Montreal Island Power 
now under construction, 
h, upon its completion, 
of power 


Someent. 
from w . ee 
increasingly ge blocks 
will be purchased. 
Marvellous Record 
The wonderful market record of 
the company since its inception is 
an old story familiar to most in- 
vestors, but its satisfactory record 
can virtually be summed up in a 
sentence. Including the preferred 
stock which was given to the share- 
holders in 1926, the original share- 
holders have received an average 
annual return, at present prices, 
——— to — = n cent. an- 
nu e years. 
Thee be little doubt that the 
growth of the Dominion will be con- 
such growth, the terri- 
Montreal Light, Heat 
Power will pean will 
perhaps more than pro- 
wre: From an_ industrial 


all | angle Montreal is located in the 


Sees Ot haat 
a. en i aterways 
project be completed, Montreal would 
always remain the term rt for 
liners, and in addition would remain, 


It| the seaboard terminal for thou- 


which would 
not want to run to the Upper Lakes 
to obtain cargoes. In‘other words, 
Montreal is growing and its grow 
in future will probably be maintainéd 
nefit to the 
Light, 


Position Impregnable 

From its balance sheet, it is 
virtually impossible to determine 
just how-strong a financial oe 
the company occupies. ontreal 
Power’s fixed assets have always 
been shown on its balance sheet as 
investments in subsidiary and asso- 


an almost impregnable liquid posi- 


ers and Distillers, of ‘Vancouver, have 


improved outlook for the company, 
insiders say that shareholders should 
not sell at this time. The company’s 
plant on Dundas Street West, To- 


distributed a total of lic. a share on 
the commen stock during the past 
year. There is very little trading in 
this stock, and it is thought that most 


of the floating supply has been bought 
by London interests. No steps have 
been taken to list the new no par com- 
! mon on the Montreal Curb Market, and 
| the management does not appear to be 


ronto, is considered one of the most 
efficient in the brewing industry in 
Ontario. 


tion there would be at least about | tion, and no doubt all the subsidi- 
$50,000,000 spent in the vicinity of | aries have been also kept in the same 
Montreal. . This undoubtedly would | position. Moreover, each year the 
have a very beneficial effect on | parent company has allowed a de- 
earnings of Montreal Power. More- | preciation and renewal allowance of 
over, the Beauharnois Light, Heat | 10 per cent. of its gross revenue. 
and Power interests have lined up| Last year this deduction from 
large industries which would use a | revenues amounted to over $2,000,- 
portion of the output of the pro- | 000 which compares with fixed as- 


Canadian National Adds 


i 


interested in securing a wider distri- 


$12,000,000 to 1927 Net! bution for the common shares. It is 


Increases in gross and net earnings 
for the eleven months ending Novem- 
ber 30, 1928, are shown in the official 
financial statement of the Canadian 
National Railways which was issued 
this week. The gross earnings for the 
eleven months of the current year 
amounted to $263,030,877 and in the 


} 


| understood that the company’s earn- 
ings during the past year have been | 


satisfactory, and a further disburse- 
ment on the common stock is looked for 
in some quarters. 

Brewers and Distillers was formed in 
1926 to acquire the stock of British 
Columbia Breweries and British Col- 


corresponding eleven months of 1927 | umbia Distilleries. Most of the com- 


the gross earnings totalled $226,938,- 
408, an increase for the eleven months 
of 1928 of $26,092,468, equivalent to 
11.50 per cent. 


| pany’s products are sold to the Liquor 
Commissions of the several Provincial 
governments. It is understood that 
| the company does little or no export 


Working expenses for eleven months | business. 


of 1928 amounted to $199,481,585, 
which compares with $185,478,701 for 
the corresponding eleven months of 
1927, an increase of $14,002,884, equiva- 
lent to 7.55 per cent. 


As a result the net earnings of the | Thus, at the present approximate 


National System for the first eleven 
months of 1928 have reached the total 
of $53,549,291 and this sum compared 
with net earnings for $41,459,707 ob- 
‘tained during the similar eleven-month 
period of 1927, indicating an increase 
in net earnings for the ‘eleven months 
of 1928 of $12,089,584, equivalent to 
29.16 per cent. 


Stock Split Five for One 

In December, 1327, the common 
shares of par value $5, were converted 
| into new no par yalue stock, on the 
| basis of five new shares for one old. 
price 
of $4.25, one old share to-day has a 
market value of $21.25. The total divi- 
dend of ibe. paid on the common 
shares this week, is equivalent to a 
dividend of 75 cents on the old stock. 

In 1927 two new warehouses were 
erected, increasing the storing capacity 
by 45,748 barrels, and further additions 
have been made to the plant which 
have increased the production of the 
distillery. Benefits of this expansion 
should be reflected in the coming year. 

The capital stock of the company 
consists of 7,500,000 authorized shares 
of no par value, with 4,898,400 shares 
outstanding. All outstanding bonds 
| have been redeemed, so the company 
| has now no funded debt. 


1929 — 


We have prepared a very interesting 
and carefully chosen list of investment 
securities. 

We shall be glad to send you a copy on 
request. 


‘KIPPEN & COMPANY 


Incorporated 


|Dominion Bank Gives Bonus 
| The members of the staff of The Do- 
minion Bank were informed on Satur- 


directors had authorized the payment 
to them of a substantial Christmas 
bonus, 

Busy Season for C. P. S. 

_In the season of navigation just 
ciosed the Canadian Pacific Steamships 
recorded an increase in passengers 
| carried of nearly 4,000 westbound and 
| over 2,000 eastbound, the totals being 
65,198 to Canada in 1928 as compared 
| with 61,428 in 1927 and 31,481 outbound 
| ®8 against 29,283 last year. The season 
has been most notable, however, in the 
| volume of new tonnage placed in ser- 
vice, eleven new vessels having been 


Iqpestment Bankers 


| day, December 22, that the board of | 


jected plant. It can be seen that in- 


sets carried on its books at $78,- 


| dustrial developments of this mag- | 000,000. These liberal allowances by 


from Montreal would have a decided 


nitude located about 20 or 25 miles | the parent company for depreciation 


and renewals have been made ever 


tendency toward increasing busi-| since its inception. Therefore, it is 


| ness prosperity generally in the city. 
To Grab Business? 

Of course, it can be said that the 
|Beauharnois interests might en- 
deavor to obtain some industrial 
| contracts now held by Montreal 
Power. Even admitting that Beau- 
harnois could be successful in any 
| efforts along these lines, it can be 
| seen that any real duplication of 
distribution systems in the city of 
Montreal would not be tolerated. 
| Admitting that Beauharnois is suc- 
| cessful in a a few industrial 

0 


contracts from ntreal Power, 


would have no real bearing on Mont- | wa 


real Power’s earnings. 


1 


probable that the subsidiaries have 
also made like liberal deductions 
from their incomé accounts each 
year. Hence, it is more than a safe 
assumption to say that probably 
the fixed assets of Montreal Power 
subsidiaries have largely been writ- 
ten off. 
Competition Impossible 

Montreal Power also has an inter- 
est in Montreal Tramways through 
its joint ownership with Shawinigan 
of the common shares of the United 
Securities which in turn owns 6&1 per 


this | cent. of the shares of Montreal Tram- 
s. Since the Shawinigan Water’ 


and Power and Montreal Power ac- 


The claim has always been made | quired control of the traction com- 


for Montreal Power that it sells en- 
ergy at the lowest rate in Canada. 
If this claim be correct, it is obvious 
that Beauharnois can hardly effect 
Montreal Power adversely. If such 
claims be in part propaganda, it can 
be seen that at the most Beauharnois 


| has only the opportunity of perhaps | js but natural 
picking off one or two industrial | promise of appr 


users, ‘ 
Have Favorable Effect 
All in all, therefore, development 
of a magnitude such as Beauharnois 
}and the complementary industrial 
| projects which would follow it, would 
/have more of a favorable than an 
| unfavorable bearing marketwise on 
the shares of Montreal Power. 

The per capita consumption of 
electricity in Montreal remains more 
or less constant. Between 1920 and 

1927 the population increased by 40 
| per cent.. In the same period, the 
per capita consumption of electric- 


| watt hours to 1,200 kilowatt hours. | 


| However, without taking into ac- 
| count the widening demand for elec- 
tricity for heating, refrigeration, 


| motive power and industrial pur- 


| ity increased only from 1,134 kilo- | 


pany its position has steadily been 
improved and for the future its earn- 
ing power position will likely con- 
io to undergo an improvement 
also. 


the market for the shares of Shawini- 
gan Water & Power Company and its 
associated controlled company, Quebec 
Power Company. These shares reacted 
from their recent levels during the 
last market weakness and have since 
recovered, but thus far, have failed 
to fully make up their reactions. On 
the decline buying was reported of 
be of steady character, but it seems 
that. there has been no concerted mar- 
ket effort to advance prices. Rather, | 
the stocks have rallied pretty much on | 
their own merits. A point. of interest 
is that recently ae ones have about 
kept pace with each other. 

There are many who feel that there 
is a possibility of interesting new de- 
velopments for the shareholders of 
both these companies over the next 
few months. It will be remembered 
that some time ago. Shawinigan direc- 
tors declared a 10 per cent, dividend 
in the form of stock. This action had 
not been foreseen and the announce- 
ment was followed by a general rush 
for the ‘stock, which advanced sharply 
in a single trading session. Payment 
of the bonus and the consequent de- 
duction of this from the price of the 


‘stock itself brought it into line with 


Quebec Power shares—a condition 
which has since been preserved in.a 
general way, except for o¢casional 


fluctuations in one issue or thg other 


Deposits bearing interest, including 


Dividends Unclaimed 


Dividend No. 165 (at 12% per annum), payable ist 
Bonus of 2 


, 


Deposits not bearing interest 
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Balances due to orher Banks in Canada:  Macavudekine 7 
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Gold and Su 

Gold-deposited in 
Dominion Notes on hand.........-.->-.+:; 
Jominion Notes deposited in Central Gold 
Reserves 
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Coin 


Jaited States and other Foreign Currencies 


_ of other Canadian Banks. ot ccomhwcadibenpaeenaoene 4 


for short periods, owing to an accumu-/| 


lation of orders in either. A recent 
brief spell of activity found both is- 
sues moving practically on a dollar 
for dollar basis. 
Both companies are enjoying pros- 
erous times and have been steadily 
mproving their respective operating 
and earnings positions. - Both are 
uniquely situated to benefit from the 
industrial and economic progress of 
the I 
of their services is somewhat similar 
with respect to the development of 
energy, but while Shawinigan ranks 
as a producer and distributor of power, 
Quebec Power is also in control of the 
public services in the city of Quebec. 


POWER CORPORATION 
EXPANDS ON COAST 


Has Acquired Prince Rupert 
and Stewart, B.C., Hydro 
Plants tach 


From Our Own it 

MONTREAL.—The Power Corpora- 
tion has again expanded its activities | 
in the power field and has purchased 
the hydro electric ey at Prince Ru+ 
ert, B. C., for $375,000. The American 
tates Public Service meg men | bid 
$400,000 for the property, but it was 
not accepted by the municipality. The 
vote on the question of disposing of 
the plant was 737 for and 49 against. 

The Power Corporation now has a/| 
large stake in the hydro electric power | 
situation in British Columbia as it has 
substantial holdings in the B. C. Power | 
Corporation, and about a month ago 
acquired a plant at Stewart, B. C., lo- 
cated close to one of the major mining 
centres of the province. Over a term 
of years, both the Stewart and the 
Prince Rupert companies give indica- 
tion of potential expansion. Mineral 
activity in British Columbia should in- | 
ercase, and as Prineé Rupert is the 
Pacific Coast terminal of the Canadian | 
National, it should obtain at least its | 
share of the prosperity which has visit- | 
ed the only other railway terminal on | 
the coast, namely Vancouver. 


Montreal Island Power 


Development Progresses 
From Our Own Correspondent 

MONTREAL.—Rapid progress is be- 
ing made in the erection of the’ Mont- 
real\ Island Power’s hydro-electric de- 
velopment at Sault-au-Recollet. The 
foundation work for the power house 
is well under way, and four of the 
siuice gate piers are already completed. 
Approximately 1,050 men are employed 
om the job at present, and a large 
amount of concrete has’ been poured 
into the construction of the power 
house. Unexpected trouble was encoun- 
tered recently, due to rapidly rising 
water. This necessitated the blowing 
up of a section of coffer dams to relieve 
the pressure of the flood. 

Montreal Island Power Company was 
orgamized in 1925, to supply ower by 
contract to Montreal Light, Heat and, 
Power Consolidated. The contract runs 
for a =e of 30 years, renewable for 
a similar period. The property con- 
sists of ‘a power site on the Back River, 


| seven miles from Montreal, where the 


rovince of Quebec. The character | 
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* Pension Fund... 
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Montreal, 24th December, 1928. 


Market Slump Fails” 
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Non-Curfent Loans, estimated loss provided for.........++ 


2,361,085.713 


900,900.00 


CREE CS ATES: $183,814,937.59 
interest accrued to 


523,651,908.12 
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to Hurt Alley Syndicate 


Common Stock Pool Could P: 


on Units on Christmas 


on December 1° 


Despite the December break in 
prices'on the New York stock ex- 
change and elsewhere, the Alley Syn- 


dicate celebrated Christmas with aj| to the 
promise that it could pay its forty |.dustry 


shareholders a slightly larger sum 
per unit than was possible at the 
end of November. This is~ an 
amateur group of investors in com- 
mon stocks which has been in exis- 
tence since May, 1927, since when 
original funds have been tripled. 


which 
Nickel (iso 


75 shares 
tion of 26 shares 


Nickel, the s 


present construction work is in prog- 
ress. The ultimate capacity of the plant 
is expected to approximate 65,000 horse- 
power, \ 


There are two classes of units. 
The “A” units represent investment 
as of July 1, 1928, while the “B” 
units are monthly payments. from 


Internafional’s Power 


+ 
Systems Are Growing 
From Our Own Correspondent 

MONTREAL.—The two big power 
producers of the International Paper 
Company, namely, the New England 
Power Association and the Canadian 
Hydro Electric Corporation, are show- 
ing a consistené growth in their output 
records. For the first eleven months 
of this year, the production of New 
England Power Association showed an 
increase of 24 per cent. over the same 
period in 1927. About 52 per cent. of 
the association’s total output this year 
has been from its hydro-electric plants. 
The growth of the New England Power 
system is well illustrated by the fact 
that its total outpué for 1910 was equal 
to only about sevan days’ peak pro- 
duction of the ro system, 

The plant of tha Gatineau Power 
Company, subsidiany of Canadian 
Hydro-Electric Corparation came into 
operation leSs ‘than two years ago, 
To-day the plants. of Canadian Hydro- 
Electric have a capacity of 642,600 
h.p. installed and in process of instal- 
lation, 

The consumption of electric power 
by industries in the New England 


| States and in Canada centinues at a 


favorable rate. Pusiness conditions 


and industrial production are at a high 


The stock offers, of course, but a | level, and indication points to a con- 
low return on the investment. This | ti?uance of increased comsumption of 


as the future holds | electric power. 
eciation over a term | 


of years as satisfactory as it has | Jamaica Public Serwice 


been in the past. 

_ Montreal Power has no franchise 
in the city of Montreal, but nowa- 
days public opinion is adverse to the 


duplication of lines which ultimately | of 


Concludes Good Year 


From Our Own Correspondent 
MONTREAL.— The earnings figures 
the Jamaica Public Service and its 


only increase power costs to the | Subsidiary operating company, publish- 


consumer. Hence, any real com- 


not be anticipated. 


International Power Has 


From Our Own Correspondent 
MONTREAL, — The 
| Power Company common stock is not 
on a dividend basis. On November 16, 
The Financial Post stated that a $1 
a share had been declared on the stock: 
the announce 


| petition with Montreal Power need | 


i | ; 
International | pany is the possibility of hurricanes 


ment should have read | 


bs 
3 
} 
j 


No Common Dividends | 


ed elsewhere in this issue, reveal that 
for the 1928 year net profits of the 
| company after operating and interest 


| charges and available for reservas and 


| dividends should be approximately 12 
| Per cent, greater than a year ago. Thus 
| the company sis steadily maintajning 
ts record of’ progress over the past 
20 years. 

The only speculative feature sur- 
| rounding the stock of the holding com- 


| affecting sugar 


1 roduction in th - 
ritory served, ti tar 


hese visit the island 


| but infrequently, and in the past have 


hardly served to halt its growth, eithar 
im earnings or assets, 


IS SS stasis sseshdtensenlieatieseense 


August 1. The last payment wili be 
on January 1 and the syndicate will 
end its third period of operation on 
January 31. As monthly payments 
in this seven months average 3% 
months use of the money, 

“B” will be allotted just half the 
profits allotted to each “A” unit, 

$13,000 Profit on $33,000" 

At the close of the market on De- 
cember,\24, the syndicate had a gro+s 
profit of $14,705.75. It is provided 
that the total net profits be distrib- 
uted pro rata less 5 per cent. for a 
reserve for the next syndicate and 
less selling costs of shares held and 
other expenses. The 5 per cent. 
equals $735.30 and it is estimated 
that the expenses of selling, etc., 
wowld be $650, so that the profits for 
distribution as at December 24, total 
$13,320.45. This compares with net 
profits of $12,600 as at November 
30. Shareholders’ capital totals about 
$33,000. 

As at December 24, the syndicate 
could pay $2.20 on its “A” units and 
$1.10 on its “B” units. This is equiv- 
alent of a gain of better than 40 per 
cent. from July 1. As at November 
30, the distribution would have been 
$2.16 on the “A” units and $1,08 on 
the “B” units. 

The gain since November 30 is 
greater than is apparent, for the 
reason that an additional 190% “B” 
units have to be taken into account 
from December 1. 

_ _ Howey is Profitable. 

Mining investments of the syndi- | 


| cate, exclusive of the two nicke! | 
| stocks, still are not as satisfactory 


as could be wished, but the syndicate. | 
it is learned, has made some change 
which, while . entailing immediate 
losses in some stocks, is expected | 
ultimately to prove a good move. | 

Bidgood, bought at 87, has been 
sold at 31. Central Manitoba, bought | 
at $1.10, has been sold at 76. Ma-| 
lartic, bought at $1.34%, has heen | 
sold' at 86. Offsetting these losses | 


| to some extent was Howey, bought | 


at 71% and sold at 99%. 

Cash realized from these sales has 
been utilized to better the marginal | 
position to some extent (the mar-| 
gin was 45 per cent. on all classes of | 
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New purchases in the in 


group include Dominion 
115 and Loblaw at 97. Sales 
Pure Gold at 27, and 

& Debenture at 134. 


- Jamaica Public Service 
928 


Gross earnings 
Oper. exp. and taxes .... 


Po 
ae Jn. 
Textile 
ae 

_™ 

oak 


¥ 


1 _ 
oo» $ 58,081 $5 
34,267 - ‘96,8 


Net earni Pe heeevcee 
Interest cbarees : 


Bala nee., for res., retire. 


and dividends Baginers 3 
. ee ae 


Net earnings .... 
Interest charges , 


Balance., for res., retire., 


and dividends ......... $223, 


November 


Oper. 


Aggre. gross 
from Jan. 1. 


| Gross earn, 
Exp. 
| Net earn. 


Aggre. net 


from Jan, 1. 
Figures for the 


follow :——= 


1927— 
Nov. 
Dec. 


Jan, 


o*e 


Feb. ....0. 


MATS occcuce 


$ : 
3,698,218 3,803,181 8 
1,522,287 1,401,100 12 
2,175,976 1,902,081 278 


Gross 
+ $3,308,181 


3,292,022 


22,761,061 
Das 


89,101,270 35,027,967 4,078; 


20,296,922 2,464.18 
t thirteen montal | 


Net Ine: 
$1,902,081 $242,008" 
1,757,700 : 


April 
May 


4 Hospital Street 
Montreal 


| launched betw 27 

| Seohemmbes, “yp nent oi _ poses, a large annual increase in the | that a $1 a share had been declared on | 

‘ ings on the St. Lawrence route wes set | demand for power from the growth the common stock of the International | 

up, there having been 85 passenger- of population alone, can be antici- Power Securities Corporation. The 

‘carrying inbound steamers during the | pated. dividend on the latter company was | Dairymen’s Association of Eastern) Of Inteynational Nickel, new. The | Aum 4. 
paid on December 15 to shareholders! Ontario will be held in Pelleville on! syndicate, it is said, hereafter wil} | Sept esees 


‘ V r te minin Nov eoncee 


stocks as of November 30) and to} jure 
The 52nd annual convention of the, finance the purchase of 25 shares | July ..: 


8,698,218 
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1928 2927 
$ 58,081 $ 56,868 
esos 24,267 - °88,790 


23,763 
5,308 


$ 18,460 


1928 
$702,867 
~« 418,436 


289,432 
65,558 


re., 
$223,874 


m Traction 
28 1927 
lars Dollars 


3 
218 38,303,181 
287 1,401,100 
76 1,902,081 


_—— 


3270 35,027,967 


O61 20,296,922 
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Net 
81 $1,902,081 
22 1,757,700 
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Investments 


| with a good yield. 


Write for our selected 

$s fiat of offerings, = 
DICKSON, JOLLIFFE 

and Company-, Limited 

| INVESTMENT SECURITIES 
Sok sav svaetr = = TORONTO 


250 Notre Dame St. W. 


e 


4 D.J.McDOUGALD & CO. 
“ Bldg. 


ee 19 Cornwall Street, 


ee 


i aan Ses 
Heavy Grain Shipments 
n shipments through the Lachine 
have increased by 107 per cent. 
last six years, ees bush- 
een moved through the 
Fway during the seven and's half 
: a ending early in December. 
oi Sure established a new record 
7s nine mile link between Lake 
the ore S and the Harbor of Montreal, 


pag at proportion of this grain hav- 
ao been transferred here + occan- 
| $e steamers for transportation to 


Ports, 


BLOOR BUILDING’S 
FIRST MORTGAGE 
TO BE REDEEMED 


Second Mortgagee Will 
. Protect His Interest by 
Paying Off Jfirst 


United Bond Co. has notified hold- 
Bloor building, Beyand Bloor Ste 

oor y oor 
Toronto, that the owner of the seco! 
mortgage has decided to redeem the 
issue in order to protect his 
Bond holders are requested to de- 
posit the bonds by December 29. 

Bloor building, it is stated, has 
been operating at a profit recently. 

was completed about 


| borhood the build ual 
bot tenn nite ms grey, 


“The first mo 
for ,000, 
April 15, 1926, and the first repay- 
ment of ipal, of $20,000, was 
due in 1 


CANADA PAVING 
IS NOW FINANCED 


$2,000,000 First Preference 
Shares Fully Sub-. 
scribed 


The Canada Paving & Supply Cor- 
—- i which will pea rae 
portant contracting an rs 
supply houses located in Western 
Ontario, has completed financing of 
ages td seven per cent. 

shares through Mc- 

Leod,. Young, Weir & Co. The. grou 
forming the corporation are ol 
and well established concerns and 
dominate the builders’ supply et con- 
eeee business around indsor, 


The object of the financing is to form 
one Jarge company‘which will control 
the subsidiaries and allow 
ample finances for extension of activi- 
ties to other sections of Canada. The 
company has also contracted for gravel 
deposits estimated to contain 13,000,- 
000 cubic yards of gravel and will be in 
a position to assume ownership within 
a period of seven years. : 

arnings of the subsidiary companies 
for the past three years have been 
favorable with an average of $20 per 
year on each of the first preference 
shares to be presently outstanding. 
During the last eleven months ending 
November 30, the companies have 
earned $23.17 on each first preference 
share or an equivalent of $4.14 on each 
share of commow after dividends were 
paid on the first and second preference 
| shares. Details of the issue follow; 
| 


With Canada Bread 


terest. | 


appointed assistant general manager of 

oe ee Mr. Leftas re- 

turns te Toronto fourteen years as 

manager of the Montreal business of the 
company. 


KING HOLDS 
BEAUHARNOIS 
PLAN IN CHECK 


(Continued from page 1) 


being pressed upon the government 
by opposing interests thus make 
it easier to grant the permit. 
Therefore while no action has been 
taken by the government and the 
drive of the company has failed, it is 
still true that the ition of the 
applicants has not n weakened: 
‘they have not met with defeat. but 
only a tem reverse. The 
more the position here is examined 
the more probable it becomes that 
the Beauharnois company will be 
successful, eventually. 
Engineers Favored It. 
The last few days of the drive were 
rhaps the most thrilling which 
i wa for 
some years. The cabinet was meet- 
ing daily, and Beauharnois was on 
everyone’s tongue. The company re- 
ceived unsought and not easily over- 
rated support from un 
spartere cabinet called upon 
government engineers most fa- 
miliar with the St. Lawrence to dis- 
cuss the proposed development under 
three headings: (1) its soiindness as 
an engineering project: (2) its effect 
upon the wa’ s scheme: 
and (3) its effect upon the Cedar 
rapids installation and navigation. 
The cabinet meeting was held in 
camera but what happened is more 
or less common knowledge. The engi- 
neers gave the Beauharnois applica- 
tion approval—from what ¢ 1 be 
are wholehearted approva:. 
Plenty Yet To Pay For Canal 
It was pointed out that in granting 
the permit, the poecee would be 
given 40,000 cubic second feet out of 
a river coossning not less than a 
further 120,000 cubie second feet for 
power purposes—not coun wat- 
ers needed for navigation. Now this 
120,000 cubic feet would deve) 
about 1,500,000 horsepower whic 
would be ample to pay for the cost 
of buildi the na — canal. 
Therefore by granting the permit the 
vernment would not injure se a 


developmen power 
building of the navigation channel 
free of cost to the public treasury. 
Fu it was pointed out that 
no one quite knew how difficult it 
might be to construct dams and 
works across the present untamed 
St. Lawrence. Could 
vise means of holding back this 
mighty rush of waters, while - 


engineers de- 


-| manent structures were being built? 


REAL.—Financi of the mer- 
ger of rractically all the bus lines 
operating within a radius of 60 miles 
of Montreal, has been completed.. The 
capitalization of the new company, 
known as the Provincial Transport 
Company, will consist of 15,000 shar 
of preferred stock, par value $100, ard 
20,000 shares of common stock of no 
par value. It is stated that this stock 
will not be offered publicly, as the 
entire amount has been subscribed. 

The new company has purchased the 
fleets of 31 owners, These include the 
sight-seeing buses of companies op- 
erating in Montreal, and bus services 
operating in out-lying districts. 


Uses Mach Power 


| Power resources are an et 
' factor in the rayon industry. One ton 
| of viscose rayon requires a ton and a 
half of cellulose pulp, about two tons 
of caustic soda, — an amount of 
other chemicals. Caustic soda is gen- 
erally produced by an electrolytic pro- 
cess, and is readily manufactured in 
Canada, 


Bond Notices 


BOND REDEMPTIONS 
Rate Due Redeem. Price 


Mills 
986 Jan. 2 102 
4% teaT Jan. 2 108 
. 1 105 
69% 1929 Mar. 
6% 1968 Apr. 


Tenders and By-laws 


Jan. 1—Township of Bouchette, P.Q— 
$15,750, five per cent. 80-year, serial bonds. 
P. Mathieu, sec.-treas. 

Dee 29—North Bay.—$241,572, 5% per 
cent. 20-instalment debentures. W. N. Sny- 
aer, clerk. (See announcement on page 14). 

Jan. 7—Town of Dolbeau, Que.—$285,500 
| 5 per cent. serial bonds, of which $60,000 

| redeemable in 20 years, and $225,000 in 40 
| years. J. E. Morin, sec.-treas. 

Jan. 5—Dissentient Board of School Trus- 
| tees, Municipality of St. Johns, P.Q.—$33,000 
| 5 per cent., 30 year serial bonds, A. G. Win- 
| ters, sec.-treas, 


They thought so, but hesitated to 
estimate di ties. However, if 
40,000 second feet were withdrawn, 
it, naturally, would make the later 
and larger development easier. It 
would be less hard to cope with 
120,000 second feet of water flow. 
than with 140,000 second feet. Of 
course this need only be stated to be 


understood, but mtly no one 
had ever thought " it before. Cer- 


tainly it had not occurred to Beau- 
harnois officials and therefore they 
are deeply indebted to the govern- 


ment en . 
For While At Least 

As a matter of fact the opinions of 
these engingers, as expressed to the 
cabinet have strengthened Beau- 
harnois’ case immeasurably and more 
than any other single development, 
make ultimate success practically 
certain. 

As matters now stand, however, it 
is not likely that the government 
will come to grips with the question 
until the decision of the Supreme 
Court has been handed down. 


COAST WANTS MAN 
AT JAPAN EMBASSY 


Suggest Ottawa Appoint 
British Columbia to Aid 
Stephens 


From Our Own Correspondent 

VANCOUVER, — British Columbia 
will urge the federal government to ap- 
point a man from this province to act 
as right hand man. to Major Goon 
Washington Stephens, of Montreal, who 
has been appointed Canadian’. minis- 
ter to Japan. 

As a matter of fact, businessmen 
here are not a little disappointed that 
the appointment of a minister did not 
fall upon some one in this province, 
personally acquainted with the re- 
sources and trade possibilities of the 
Pacific Coast. They base their feeling 
on the fact. that 94 per cent. of Can- 
ada’s trade with the Far East passes 
through the port of Vancouver and 
that 75 per cent. of it originates in 
the province of British Columbia. 

British Columbia does not criticize 
the appointment of Major Stephens for 
it recognizes the exacting require- 
ments for a diplomat, but fe does. be- 
lieve that a British Columbian on 
Major Stephens’ staff would be of great 


alue. 

British Columbia’s chief exports to 
Japan are lumber, logs, pulp, fish, 
flour, lead and spelter. 
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BEING EARNED 
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Nothing Over $500 


Suggestions for the Beginner in 
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Investment Whose Capital — 
is Limited 


Suggestion No. 4— Imperial Oil, Ltd. 
By J. G. JOHNSTON 


Imperial Oil currently is selli 
around $90 y Thus five 


per 
De-/| shares would cost $450, plus 20 cents 


Pp some 
time ago which could not become 
effective until recently. ot) 


Preferred in Arrears 


Canada Biscuit Co. is a merger of 
McCormick Manufacturing, London; 
Paulin-Chambers, Winnipeg; Mont- 
real Biscuit Co., Montreal; J. A. M 
ven, Moncton; Northwest Biscuit Co. 
and Northwest Mills & Feed Co., Ed- 
monton. These companies were 
Brought together in 1926. Later in 
the same year the 
of London was acquired. 

Bonds to the amount of $2,200,000 
bearing 6% per cent. were issued. 
The interest has been paid to date, 
but it is understood that there was 
an operating deficit in 1927. There 
is also outstanding $3,519,000 of 7 
per cent. cumulative preferred stock 
on which no dividends have been paid. 
This stock was issued in payment for 
the constituent companies and has 
been held by the former owners of 
those companies along with substan- 
tial blocks of the common stock, of 
which there are 90,780 shares. 


NATION’S BUSINESS 


(Continued from page 1) 


this kind in no way upsets the status 
quo; it is not paternalistic; it is not 
socialistic and 


can help and assist business gener- 
ally to make a more orderly prog- 
ress, unhandicapped by extreme pe- 
riods of inflation or deflation. 


ss. * * * 


N A nutshell, the scheme calls for 

savings to be made both by the 
Federal and State authorities during 
good times to be expended later on 
to tide the nation through leaner 

ars. Just exactly how the expendi- 
tures will be made and when they 
will be made has not yet been worked 
out. 

But it would mean that the govern- 
ment would not’ be so largely in the 
market either for men or materials 
at times when business was 
and, moreover, it would not be so 
much in pee ree with corpora- 
tions for 
during a period of ee etaen: 

But when —e 
to decline and when —e 
nomic data indicated a recession in 
business, the federal or state gov- 
ernments would then put some of 
their reserve into public i- 
tures and so place more funds in the 
hands of consumers thus tending to 
re-establish the orderly progress of 


ao thought is not new either to 
economists or business men in 
this country. But the application of 


the thought is for the first time being 
worked out in the United States. 


Business men might well e SS 
their views publicly on the subject. 
It is perhaps unfortunate that the 
Dominion has so few business men 
who are willing to state their real 
financial and economic views public! 
for fear of treading on other people’s 
corns. In this instance business men 
are missing the opportunity of,dis- 
cussing what is probably the most 
important apriteaticn of economic 
thought which has taken place in the 


past fifty years. 


Eastern Dairies’ Net 
Has Been Augmented 
From Our Own Correspondent 


MONTREAL.—It is understood that 
the sales and earnings of Eastern 
Dairies, Limited, continue to grow sub- 
stantially, and it is thought that the 
company will show an improved bal- 
ance sheet at the end of its fiscal 
year, March 81, 1929. The last annual 
statement of the company showed earn- 
ings of $287 on the 69,000 shares of 
common stock outstanding, after the 

ayment of the preferred dividend, but 

efore depreciation. With total sales 
of the component companies for the six 
months ending September 30, officially 
stated to be 14 per cent. higher than 
in the corresponding period of the 
previous year, it seems likely that the 
net has also shown a satisfactory in- 
crease. 

The company operates plants in 
Montreal, Toronto, Ottawa and Winni- 
peg. The Acme Dairy, Toronto, which 
was purchased in 1926, entirely from 
working capital, is said to have done 
articularly well in the past year. 

ntering the highly competitive field 
of the ice cream industry in April, 1928, 
Acme Dai made headway in this 
branch of its business. With its ice 
cream distribution well established, the 
company should benefit still further 
from this new venture next year. East- 
ern Dairies’ Montreal plant, the Elm- 
hurst Dairy, recently installed two 
bottle filling machines which are cap- 
able of filling 7,200 bottles each hour. 
The new plant is reputed to be the 
most modern and hygienic in operation 
in Canada. The company has shown 
a steady increase in earnings for the 
last two years, and it is thought that 
earnings for this year will make a new 
high record. 


Heads Association 


David C. Bick, president of the Tex- 
tile and Dyers Corporation, of Cobourg, 
was re-elected president of the Cana- 
dian Woollen and Knit Goods Manufac- 
turers Association at the last annual 
meeting. C. G. Detonnancour, president 
of the Regent Knitting Mills, Montreal, 
was re-elected vice-president of the 
association. *s 
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Stock Issues— 
Canada Paving & Supply 
i 


Offered by 


McLeod, Young, Weir 


(With bonus of 8 shares ng par common with arey 10 


Provincial Transport Co. sessiee Dec. aeooee 


Price Yield 
1% 


Due Amount 


$2,000,000 100 
shares of ist preferred.) 


1 5,000 shs. enn 
20,000 sha, wom 


Pref. 


ret, 


Com, ams 


D. S. Perrin Co.| . 


men and materials | the demand 


Fer share commission, or $49 tinder 
maximum for investments being 
considered in this series of articles. 
Imperial Oil is one of those stocks 
the future of which can be es 
by the past. An investor who had 
ten shares of Imperial Oil in the 
early part of 1919 would now have 
206 shares if he had taken up various 
rights: In July of 1919 the $100 
oy? stock was split four for one, 
n 1920, each shareholder was given 
the or to buy ene additional share 
at $75 for each six shares held. In 
December, 1921, each shareholder 
was given the right to buy one new 
share at $90 for each ten shares held. 
In January, 1925, the stock was split 
four new being given for one 
old. Dividend payments have 
doubled since 1919 exclusive of the 
dividends on the additional shares. 


Suitable for Small Investor 
Standard Oil of New Jersey owns 


a majority of the capital stock of | Oj] 
Earnings of Imperial Oil are one | 


Imperial Oil. Imperial Oil is a Cana- 
dian company in management and 
o tions, and it is not evident that 
the directors in Toronto lack author- 
ity. Whatever supervision is exer- 
cised by the parent company, doubt- 
less is in the interest of the com- 
pany, and the minority shareholders 

ave benefited in the past. Standard 
Oil of New Jersey is one of the best 
managed industrial companies in 
the world and the leader in the oil 
industry, on this continent at least. 

It is believed to be a suitable in- 
vestment for the small as well as the 
large investor for the reason that 
there appears no sign of a diminish- 
ment in consumption of oil and be- 
cause Imperial Oil is in a position 
to benefit by the growth of any or 
every part of Canada. Whether one 
buys gasoline in the most congested 
district of Montreal, the largest city, 
or in the remotest settlement east, 
west or north, it is probable that it 
will be Imperial gasoline, or an Im- 
perial Oil product marketed under 
another name. Imperial Oil’s largest 
competitor is Imperial Oil’s largest 
customer. 

And Imperial Oil’s business is by 
no means confined to gasoline and 
oils that go through the automobile 
engine. There are more than 
other products and by-products the 
markets for which are growing. 

Stable as Utility 

The oil distribution business in the 
last <ecade has assumed the stabil- 
ity of a utility. Apparently the 
chance of a in the business 


good! is about as improbable as a decline 


in the use of electricity. On the con- 
trary, there is every ication that 
for and uses of oil will 


grow tremendously. Imperial Oil 


should share to a greater extent than 
any other company in the growth 
of the industry in Canada. 

Imperial Oil owns a majority of 
the stock of International Petroleum, 
which, through its subsidiaries and 
otherwise, is one of the principal 
low-cost producers of crude oil in 
the world. The uction from the 
wells of Colombia, where,the com- 
pany has an exclusive 25-year fran- 
chise, has been doubling each year 
with little corresponding increase in 
overhead expense and the production 
from Peru could be increased rapidly 
if the demand warranted. Imperial 
Oil this year has received about 
$4,000,000 in dividends from Inter- 
national Petroleum. 

Imperial Oil also is largely inter- 
ested in the Alberta oil fields through 
ene Oil, Foothills Oil and Gas, 
and other companies. While the Al- 
berta production is not important 
yet, the progress that has been made 
is encouraging and if the field comes 
into production in a big way, the 
principal beneficiary will be Imperial 


of the secrets of finance. The com- 
pany during its entire history has 
not given the rank and file of its 
shareholders a peep at the balance 
sheet and the income.and surplus 
account. The reasons for this do not 
spear to be valid reasons,, but in 
the case of Imperial Oil, the lack of 
information of this character can be 
condoned because the stock has done 
so well and because the ery 
of the management is unquestio: 
Five Good Reasons 
_ Thus Imperial Oil must -be con- 
sidered one of the soundest - stock 
investments: 
Because of the record; 
Because of the excellent manage- 
ment; Y 
Because of the diversity of product 
within the oil industry; ; 
Because it is a producer, refiner, 
_ aro and retail distributor; 
ecause its activities are gra- 
phically diversified. set 
The annual dividends are insignifi- 
cant in relation to the market value 
of the stock but the average divi- 
dends over a term of ten years have 
been high and it is reasonable to 
assume that the company has not by 
any means approached the limit of 
expansion in this country—unless one 
is willing to admit that the country 
itseif has reached the limit of ex- 
pansion. 


Previous suggestions in this series 
written especially for the small in- 
vestor and the novice in investment 
have been City Dairy, a food stock; 
Shawinigan Water & Power, a util- 
ity company; and Steel Co. of Can- 
ada, a eae in basic manufacturing 


Abitibi-Canada Power |=. 
Purchace Thunder Bay rer: 


From Our Own Correspondent 


MONTREAL.—The Abitibi Power 
and Paper Company and the Canada 
Power and Paper Corporation have 
jointly purchased all the common 
stock of the Tnunder Bay Paper 
Company. The new subsidiary of 
the two leading Canadian newsprint 
companies has a daily rated capac- 


ity at its plants at Port Arthur, 
Ontario, of 250 tons of newsprint 


daily. 

a the Thunder Bay Paper 
Company was a subsidiary of the 
Consolidated Water, Power and 
Paper Company in which George W. 


Mead, of Wisconsin Rapids, Wis., is | 75 to 


largely interested. George W. Mead 
is not connected with, and not asso- 
ciated with George H. Mead, form- 
erly president of Spanish River and 
now on the board of Abitibi. 

The’ Thunder Bay property has 
been in the market for some time. 
It is possible that it has been pur- 
c by the two large companies 
partly with a view to facilitating 
the constructive negotiations which 
have been under way for some weeks 
between the various producers with 
a view to stabilizing production and 
maintaining fair newsprint prices. 


Your Investments 
————————————— 


Power Corporaticn 
Is Power Corporation first preferred 
2 good investment? 
Power Corporation first pre- 
ferred can be regarded as a gilt- 
edged investment. 


No Need to Sell 


Enclosed is a list of stocks that I am 
holding against a loan of about $11,- 
000. tons .of these stocks have not 
done well and others have. Would it 
be a good policy to sell some of these 
stocks at this time and reduce my 
loan? If you think so kindly indicate 
which stocks you consider a sale. I 
am not concerned in the return so long 
as the stocks will meet the interest 
requirements of the loan and hold a 
fair chance of appreciation. 

Present 

Cast Value 
50 International Nickel « $1,950 $10,500 
Cc. P. R. 3808 
International Pete. .. 
Eng. Elect. (1920) ..« 
Eng. Elect. 
Eng. Elect. common « 
5 Commercial Finance 
Howey Gold eeeeeere® 
Photo Engravers 
20 Canada Vinegar ....-+ 
40 Humberstone Shoe .. 

6 Inter. Nickel rights .. 
= Standard Oil .....+. ° 


1,500 
1 


, 4,802 
1,582 
aR 
On the whole we would say that 
your list is an excellent one for a 
person who is not interested in in- 
come at this time from investments. 


International Nickel, Canadian 
Pacific Railway, International Pe- 
troleum and Standard Oil of New 
Jersey are excellent. In our opinion, 
Photo Engrevers, Canada Vinegar, 
Humberstone Shoe and McKinnon 
Industries are attractive; the last 


The Thunder Bay Paper Company 
has a funded debt outstanding of 
only $3,200,000 in debentures; the 
remainder of its capitalization con- 
sisting of 20,000 shares of $100 par 
value have t a into the 
hands of Abitibi Power and Paper 
and Canada Power and Paper. 

The new subsidiary company pro- 
duces some 3,000 h.p. at its plant 
and purchases 16,000 h.p. from. the 
Ontario Hydro-Electric Commission. 
In addition to its newsprint output 
which comes from two machines 
having a daily capacity of 125 tons 
each, Thunder Bay has a gurplus 


National 


| Obligations — 


pledged 


cipal and interest. 


CANADIAN. NATIONAL RAILWAY. CC 


‘Dated December. 1, 1928 
:; Price 


ce: 96 and interest, to yield over 47 
TTHEWS & COMPANY. 


the leading industrial or utility 


2 not ” to’ be ‘any 
imperative need to: 
holdings. 

Your margin is better than fifty 
per cent. and should be. ; te 
safeguard a any pro 
market recession. 


B.C. Power Corporation ' 
Who are the backers of B.C. Power 
Corporation? Would I be wise in pur- 
chasing some of the “B” sharés on 
margin? I am considering buying some 


any of your: 


you believe will appreci 
mon stocks in thelt ae 


of the stock either outright or on mar- | 1 
n. Do you think it will appreciate | long 


airly quickly? 
B. C. Power Corporation has a 


Holt-Gundy interest and the Lower 
Co -of Canada. 


T would be glad to have your 
of Brazilian. Do you recomme 
i ae month or holding for be 
prices 


oy sulphite pulp capacity of some B 


ns. 
With the sale of the property, it 
seems perhaps unlikely that there 
will be any new financing for both 
Abitibi and Canada Power have an 
abundance of liquid assets with 
which the deal could be financed. ~- 


The company’s operations at Port T 


Arthur are confined to two mills 
‘known as the Current River and 
Bare Point plants. The-Bare. Point 


mill produces only about half the a 


company’s groundwood pulp require- 
ments; the remaining groundwood, 
and sulphite pulp and newsprint is 
produced at the Bare Point plant. 


named is probably the most impor- 
tant of the group. 

You have held English Electric 
for a number of years, and in view 
of the capital re-organization which 
has eliminated arrears of dividend 
on. the preferred stock it is reason- 
able to e t material betterment 
in the position of the company. 

Commercial Finance Company is 
not an important company, but you 
are g a good return on your 
investment in this concern. You 
might dispose of this holding at 
some favorable opportunity on the 
ground that the money might be 
more profitably employed in one of 


Internation! Paper 
Would advi li 
euven por eeuih. preted ‘pcan 


Paper at a loss and buying either 10 


shares Power Corporation, comm 


shares of Imperial - or City ‘Dairy 


or Northern es 2 
One of the m 


6.00 Bickle & Co. and £A. G. Clarke & © 


wish to announce an amalgamation 


of their respective firms 


under the name of 


Bll, Qluk, & ©, Lemire 


to deal in 


Government, Municipal and Corporation Securities 


330 Bay Street 
Toronto 


Adelaide 5184 


RAMSAY, STEWART 
AND COMPANY ___. 
Investment Securities — 
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for participation in our development 
portunities. a" 
Canada’s capital balance sheet has 


United States, as a 
turity inf finance. 


* ° EXCESSIVE ECONOMY 
HOLDERS of Northern 
Bakeries of Canada who bought 
the stock at its issue price of $27 
& year ago last June have nothing 
to complain about as to capital ap- 
preciation or income. But perusal 
of the official statement which ac- 


country of ma- 


companies the notice of the projected | part 


merger of Northern Bakeries into 
Consolidated Bakeries dues not give 
the information which a shareholder 
would require in deciding whether to 
sell his Northern Bakeries stock in 
the open market or to accept the 
Consolidated Bakeries stock in ex- 
change. 

Consolidated Bakeries will have a 
board of directors of undoubted abil- 
ity. The balance sheet of Consolida- 
ted Bakeries reveals a sound posi- 
tion. The income and surplus ac- 
count indicates that the dividend $2 
a share is not earned. At least two 
interpretations might be made of 
the statement that no immediate 
“change” in income is to be ex- 
pected. 


Although a number of financial 
men think that precise information 
takes the bloom of innocence from 
the cheek of the shareholder, it is 
nevertheless true that the share- 
holder often is entitled to a great 
deal more information. that he gets. 
A balance sheet of Northern Bakeries 
of Canada, published along with the 


| balance sheet of Consolidated Baker- 


ian hands, is a sum 

than $1,650,000,000, which 

ve invested abroad. 

amount of foreign capi- 

after allowing for our 

vestments in other countries, 
billion dollars. 

unt of foreign capi- 

has been declining in 

Despite the speed of 

t development and the ap- 

large sums of British and 

money that have poured 

into Canada it is a rather startling 

fact that we have in each of the past 


ri 


3 
5 


ae 
rs 
; 


& 
d 


ports has been as follows in round 
figures: 

1925 eecccesecesee +$150,000,000 

1926 Seeeeeseeesece 90,000,000 

1927 eeeeeeeeeeeese 30,000,000 

1928 .6..ceceeseess 27,000,000 

For instance in 1928, Canadians 
received $130,000,000 of new capital 
but sent $157,500,000 abroad. Of our 
$130,000,000 of new capital, $30,- 
‘000,000 came from Britain—the lar- 
gest net amount since the war—$98,- 
900,000 from the United States and 
$2,000,000 from other countries. Of 
the $157,500,000 sent abroad, $101,- 
00( ,000 went to the United States, 

5° 500,000 to other countries, while 

3,000,000 was withdrawn from 

*ritain. 

Those who delight in seeing lar- 
ger British control of Canadian 
wealth will observe with some pleas- 
ure that these figures taken together 
show that in 1928, the net flow of 
British capital to Canada was $33,- 


_ 000,000 while there was a net flow of 


capital away from Canada 
to the amount of $3,000,000. 


ies after giving effect to the merger 
and the new financing would have 
enabled the inquiring shareholder to 
get some idea as to what progress 
Northern Bakeries has made and to 
have judged for himself whether the 
deal is a profitable one for-Northern 
Bakeries. ’ 


Shareholders as a class are not 
suspicious, especially when an en- 
terprise has connected with it the 
names of such able men as will com- 
pose the Consolidated Bakeries 
board. But the trusting shareholder 
is entitled to the facts whether he 
uses them or not. Everyone favors 
economical management but econ- 
omy is extreme when such an impor- 
tant public company as Northern 
Bakeries saves the expense of print- 
ing an annual report, postage on 
notice of annual meeting and the 
holding of that annual meeting. 


ALBERTA’S OIL 


ANADA is the only country in 

4 the British Empire that produces 
oil, This rather amazing statement 
leads off an interesting review of 
the situation in the current C.P.R. 
bulletin on Agricultural and In- 
dustrial Progress in Canada, The 
bulletin says: “Canada possesses the 
only oil-producing areas in the Brit- 
ish Empire, Great Britain having 


-| protectorates which produce oil on 


a commercial scale but Canada being 
the only producer within the Em- 
pire.” 

Compared to the high production 
records of some United States and 


South American oilfields the figures | ti 


of the flow of Alberta wells are not 
impressive. 

The latest statistics show over 
twenty producing oil wells in Alber- 
ta with daily yields running from 12 
to 300 barrels. Royalite No. 4, in 
fact, has averaged as high as 500 
barrels a day. Other leading pro- 
ducers are: Dalhousie No. 1, whose 
daily production is given as 300 bbls.; 
Royalite No. 6, 182 bbls.; Vulcan No. 
1, 100 bbls.; Royalite No. 7, 82 bbls.; 
and Illinois-Alberta No. 1, 80 bbls. 
Total production of these wells has 
been at the rate of about 1,500 bar- 
rels per day, with a daily output of 
2,000 barrels well within sight. 

But the field is assuming an aspect 
of permanency. Each year the Turn- 
er Valley field is taking on a more 
settled and permanent aspect as in- 
creasing developments of a con- 
structive character take place there, 
reflecting growing confidence in its 
potential wealth. There are now 600 
men employed in the field, 460 of 
whom are in the employ of 
the Royalite Company. Permanent 
settlements have grown up to house 
them, accentuating the air of indus- 
trial permanency. Developments are 
on a steadily ascending scale, and the 
Turner Valley is yet in its youthful 
days, “The utmost faith exists in 
@ great future,” says the C.P. R. 
bulletin. 

Even if Turner Valley, Wain- 
wright and other Alberta oilfields 
show only moderate increase above 
present production levels they will 
have proven worth-while and will re- 
turn a good profit upon the money 
invested in them.. But those who are 
testing out Alberta oil hope for much 
bigger returns than have yet come. 
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A HOGTOWN SPEECH ~ 
ECENTLY a well-known Toronto 


of arrogant, »b 

sighted nonsense that was once very 
common among Toronto politicians 
and that won for that city the name 
of Hogtown, a name that it has lost 
in recent years. Hogtown is no lon- 
ger a suitable name for Toronto, 
which is a truly and typically Cana- 
dian city, whose citizens strive for a 


ously borne by the Western 
lders. At-least this is what 
newspapers reported him as say- 
ing and while the last sentence does 
not make aenee--stney Gee to 


the speaker was said or was trying 
te say. : 

We know of no formula by which 
one can judge whether or not any 
of the country is fairly meet- 
ing its share of the general federal 
tax burtien. Certainly we do not 
accept as a yardstick the percentages 
of revenue collected in the differ- 
ent parts of the country. 

Toronto and Montreal between 
them are the headquarters of the 
two large railway systems; they are 
the headquarters of all but one of 
the banks and of most of the big 
trust and loan companies. Ontario 
and Quebec are the homes of the 
largest mail order houses, manufac- 
turing plants, and wholesale houses 
in the Dominion. These firms all do 
business in every part of the Do- 
minion. They pay heavy local and 
provincial taxes in connection with 
their branch operations but in the 
course of things they pay out most 
of their federal taxes from the head 
office. Even in the matter of cus- 
tems duties where shipments are im- 
ported from Britain, the continent or 
the United States for further manu- 
facture here or for re-shipment to 
distributing points throughout Can- 
ada, a very large proportion of the 
payment is made at the head office 
or central plant. Such revenues are 
credited to the local collectors of 
revenue and appear as payments by 
Ontario and Quebec. Eventually 
though the payments are tacked on 
to the selling price of the goods and 
thus passed on to consumers all over 
the Dominion. The taxes and the 
duties are eventually paid by people 
in every province although credited 
only in Ontario and Quebec returns. 

This point is. so obvious that we 
can only consider a speaker who 
would overlook it as either very 
dense or very willing to be unfair. 
The argument has a familiar ring, 
of course, for Tommy Church, M.P., 
has used it frequently in his ramb- 
ling House of Commons speeches but 
Tommy Church is not Toronto, nor 
is he representative of the Central 
provinces. 


NEWSPRINT OUTLOOK 

HENEVER tad news on a 

company is announced, its se- 
curities usually respond marketwise 
by an appreciation. This is because 
bad news has usually been discount- 
ed in advance and the actual an- 
nouncement merely clears the air. 
But the passing of the Abitibi Power 
and Paper Company’s common divi- 
dend was an exception to the rule. 
As soon as the dividend was passed, 
the stock declined sharply. 
' The market action of the stock 


following the passing of the divi-| > 


dend seems strange, for the elimina- 
tion of the quarterly disbursement 
must mean that financially the com- 
pany will get into a stronger posi- 


on, 
Abitibi on the first of January will 
have outstanding some 835,000 com- 
mon shares of no par value. The 
dividend requirements on this stock 
for the quarter would have amounted 
to $835,000, had the dividend not 
been omitted. In other words, Abit- 
ibi will in the future, plough back 
some $3,340,000 annually instead of 
paying this sum to its stockholders. 
Naturally such conservative policies 
have a favorable bearing on the long 
pull outlook for the stock. 

The passing of the Abitibi divi- 
dend, following the cut in newsprint 
prices, is a development in line with 
the long continued, conservative poli- 
cies of the management of that com- 
pany and its predecessor organiza- 
tion. These policies in the past have 
rewarded investors who have stayed 
with the company during the ups and 
downs in the market. 

The passing of the dividend indi- 
cates also that the Abitibi manage- 
ment feels that the present tense 
situation in the industry is likely 
to be of some duration. 


EDITORIAL NOTES 
CANADA faces another year of 
prosperity. ‘ 
* 2c ¢ 
CAN you even remember now your 
good resolutions for 1928? 
*> &* ¢ 
THERE are always good buys on 
the market for the man who looks 
far enough ahead. 
* - - 
. THE LARGEST increase in our 
imports from Britain has taken place 
in whiskey and jute. The first is of 
course for revelry and the second 
provides sackcloth for repentance. 
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POST- 
scripts 


F THE superstitions which gov- 
ern speculative souls in the sale 

and p of securities, two in- 
teresting examples have come to 
light in Montreal. In connection with 
the — Te an ae Braz 
Traction, one deep specu- 
lator discovered an analogy between 
the trend of the stock and the tem- 
re of the King in his illness. 

hen the King’s temperature rose, 
the investor invariably predicted a 
rise in the stock of Brazilian. When 
the bulletin announced a downward 
trend in His Majesty’s thermometer, 
the stock was promptly sold. It has 
not yet been discovered how profit- 
able this basis of operations was, or 
what effect it had on the tempera- 
ture of the market operator. 

Another gambler makes a point 
of buying International Nickel when 
the news value of the stock has de- 
clined. He figures that there is a 
distinct analogy between the news 
value and the actual value of the 
stock. Accordingly when the head- 
lines on Nickel in to sink from 
the top of the finaneial columns, he 
watches the papers eagerly, and buys 
when the paragraph is placed at a 
certain distance below the leadi 
story. He claims he has never fail 
to buy at the right moment through 
use of this method. 


FOLKS 
and Finance 


A BIG drydock merger is now in 
process of formation at New 
York, with E. P. Morse, a native 
Nova Scotian, as the principal mover 
in the project. Six drydocks and 
ship repairing plants are involved in 
the deal with the Morse Drydock and 
Ship Railway woe ces | heading the 
list of those concerned. 

It is to be known as the United 
Drydocks Corporation and will have 
a working capital of $11,000,000. 
The impelling motive for the merg- 
ing of the six plants, is a desire to 
put the industry on a firmer basis 
and advancing rates to a profitable 
level which has heretofore been im- 
possible on account of the keen com- 
petition arising from the fact that 
there are more yards than present 
conditions warrant. 

E. P. Morse is a native of An- 
napolis county, born near Bear River, 
and is a son of the late Dow I. Morse. 
He spends part of hi 
Deep Brook, Annapolis — where 
he built a summer home for is fam- 
ily, overlooking Annapolis . 
with a fine view of Digby Gut and 
Digby town in the distance. 


QEVERAL years ago, according to 

the story now going the rounds, 
Firestone, Ford, Edison and Bur- 
roughs were touring through West 
Virginia. A light on their car went 
ad, and they stopped at a little 
crossroads store in the Buckhannan 
section. Mr. Ford went into the store 
to make the purchase. 

“What kind of automobile lights 
do you have?” asked Ford. 

“Edison,” replied the merchant. 

“T’ll take one,” said Ford; “and by 
the way, you may be interested to 
know that Mr. Edison is out in my 
car.’ ; 

“So,” said the merchant. 

When the light was put in, it was 
found that a new tire was needed, 
and Ford went back into the store 
and asked what kind of tires the mer- 
chant had. 

“Firestone,” was the reply. 

“By the way, you may be inter- 
ested to know that Mr. Firestone is 
out there in my car.” 

“So?” said the merchant, and let 
drive a long squirt of tobacco juice 
against the wall. : 

Then by way of making conversa- 
tion, the merchant said, “I see you 
drive a Lincoln.” 

“Oh, yet,” said Mr. Ford. “I make 
them. I’m Henry Ford.” 

While the merchant was putting 
on the tire, Burroughs, who had white 
whiskers, leaned out of the car and 
said, “Good morning, sir.” 

‘The merchant looked up at him 
with a grin full of sarcasm and said: 

“If you try to tell me that you are 
Santa Claus, “I’ll be damned if I 
don't crown you with this wrench.” 


“Stop Me If You’ve 
Heard This One”’ 


Under the title of “One on Us” the 
Royal Bank Magazine publishes the 
following: 

“Did you hear the story of the 
banker who was on an automobile trip 
and ran over a mes 

“He put him in the car and rushed 
him to the nearest hospital, where it 
was found that only a blood trans- 
fusion would save the tramp’s life. 

“The banker gave the tramp the 
blood transfusion and the tramp froze 
to death.” 
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Association in Toronto 
Reveals New Psychology 
of Maritime Provinces 


ee 
By A. C. PYKE, 
Secretary, Maritime Provinces Association 


The decision of the governments 
of the three Maritime vinces 0 
Canada to combine their efforts for 
the support of a trade and tourist 
commissioner in Toronto is not only 
the first joint action of the provinces 
in the commercial field, but — 
clearly indicates the new spirit whic 
has animated that section of the 
Dominion since the acceptance of the 
Duncan Report. 

The provinces themselves are giv- 
ing to the Maritime Provinces Asso- 
ciation of Toronto ‘full credit for 
the inspiration which has resulted in 
the establishment of a trade com- 
mission office to advance their busi- 
ness interests in Ontario. New 
Brunswick, Nova Scotia and Prince 
Edward Island have pledged them- 
selves to furnish $15, a year for 
three years to try out the advantages 
of a commission office, and those 
most enthusiastic in their backing 
of the project fully expect the estab- 
lishment to become permanent. 

800 Members in Toronto 

The Maritime Provinces’ Associa- 
tion of Toronto from whose efforts 
this résult has developed though 
formed only about a year ago now, 
has 800 members. With the full en- 
dorsation of the membership a dele- 
gation of four of the association’s 
executive recently visited Nova 
Scotia and completely sold the idea 
to the government and the leading 
businessmen of Halifax. 

The Toronto association last 
autumn invited all the members of 
the three Maritime Provinces’ legis- 
latures, together with a number of 
newspaper and business men to visit 
Toronto as guests of the association. 
The meeting held during that visit 
resulted in definite commitment to 
the aprasened scheme by Premier J. 
B. M. Baxter of New Brunswick and 
tentative commitment by Hon. Wil- 
liam Lea on behalf of Prince Edward 
Island. The visit to Nova Scotia was 
engineered by prominent Nova Sco- 
tian business men who are keenly 
interested to see the suggestion car- 
ried to a successful conclusion, In 
Halifax, Prof. E. D. MacPhee, presi- 
dent of the Toronto association, and 
Messrs. W. E. Burnaby, A. C. Pyke, 
and E. M. Saunders were tendered 
a Ton at the Lord ae — 

ven an opportunity place 
before a highly representative gath- 
ering the scheme fathered by their 
organization. The following day the 
Ontario delegates were in confer- 
ence with official representatives of 
th® three provinces at Moncto 
N. B., and that meeting announc 
its decision to make the annual 
grants and to approve the selection 


‘of a trade commission. 


Appointment Yet Unannounced 
No appointment to this office has 
yet been announced but it is antici- 
pated that it will be filled by a man 
y experienced in similar trade 
commission work. The provinces by 
the sea have taken the work of the 


A. N. WORTHINGTON & CO. 


Facilities 


Where three main national 
highways converge, giving 
excellent truck delivery to 
all parts of the Province 
—this is Brampton, Fast 
freight service by inter- 
national railway lines, and 
full interswitching privi- 
leges; this is also Bramp- 
ton’s. As a central point 
for rapid distribution of 
manufactured goods all 
over Canada, Brampton 
has proved its leadership 
time and again in the last 
ten years, latge shipments 
of various ducts going 
out from the town daily. 
It will pay you to investi- 
gate 


BRAMPTON 


For full information, 
write to E. M. Corkett, 
Town Clerk, Brampton, 
Ontario 


Toronto association very warmly to 


f | heart and already the boards of trade 


are linking up with its prospective 
activities and advising its officers 
of their programmes. The objects 
of the new office will be to make 
available to Maritime manufacturers 
and shippers of raw materials, in- 
formation regarding possible mar- 
kets in Ontario, to increase tourist 
travel to the Atlantic seaboard of 
Canada, and co-operate for the 
largest possible use of the Canadian 
Atlantic ports for Canadian com- 
merce, 


Other People’s Views 


Canada’s Corner 

Daily Express, London, Eng.—A new 
Canada in London is developing round 
the site of the Sun Life Assurance 
Company of Canada’s building, which 
shares with the Canadian Government 
offices what is probably the most com- 
manding site in the Metropolis of Em- 
pire. 
The Royal Bank of Canada, West 
End Branch, occupies offices in the 
Sun Life of Canada building. The Can- 
adian Pacific Railway Company and 
the Canadian National Railways have 
their premises across the way. A Cana- 
dian visitor to London finds not only 
ride in this reversal of the coloniz- 
ng process, but remarkable conveni- 


ence, 

It is probable that “Little Canada” 
will receive fresh strength in the near 
future, The Governments of the prov- 
inces of Canada, as distinct from the 
Central Dominion Government, are es- 
tablishing their representatives in 
London, and it is anticipated that they 
will look for accommodation in the 
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Investment Bankers 
132 St. James St., Montreal 


FAIRBANKS 
DIAL SCALES 
for 
fast accurate 


weighing 


You can depend on these fast 


accurate scales to ed up 
weighing and to the 
possibility of error. 

They have no springs and their abso- 
lute accuracy and extreme sensitive- 
ness ure for years. Their big 
clear dial ers as fast as they 
in many’ sty Ce moet the veryine 

es meet the va 

demand ; i 
Scant industry. Write for full 


The CANADIAN 


St. John, Quebec, Montreal, Ottawa, Toronto, 
Windsor, Winnipeg, Regina, Calgary, 
Edmonton, Vancouver, Victoria 158] | 


be interested in them. 


If you would care to receive a 
reports occasionally, we shall be 


your name to our mailing list upon request. 


Cochran, Hay & Co. Me 


D e¢ B k Buildi T. I 


. § HE HAY, Member, Toronto Stock Exci 5 


same quarter which is already so close- 
ly associated with the affairs of the 
ominion, 


| As Others See Us | 


No Party Politics 

Telegraph Journal, Saint John, N. B. 

In column three of this issue of The 
Telegraph-Journal an editorial 
from The Financial Post, commenting 
on Mr. A. P. Pgterson’s address to the 
Maritime Bo of Trade. 

The Maritimes have reason to be 
grateful to The Financial Post for its 
stout championship of their cause dur- 
ing the last three years, and the only 
cause for criticism of its latest article 
is that it conveys the impression that 
the people of the Maritimes still “de- 


sire to play politics rather than to work | of 


ood of the Maritimes as a 
whole.” There is senges just here. The 
Maritimes are not playing party — 
tics, and to suggest that they are doin 
so is to create a false impression an 
ossibly to divert attention from the 
ustice of their claims. There was no 
lities in the recent convention of the 
aritime Board of Trade, the most 


for the 


‘the terms of union. 


The’ . ¥ 4 
Confederation have not yet 
fulfilled, but there is 


dence that unless the rest of Can 


= oe moliti justi 
ng party politics 

ally ow Sean: What h 
done, following the 
tx Comsaien an, has 
n e ae ° ons 
is endoakte true 
stood in the way of ad 


od, 
united 8 
where: their vital 
cerned, *y 


IMPORTANT 
na Post: 


summa ef which 
news columns of this jour: a 
The Financial Post ciréeula 
among business men, -and fp 
so among business men of the - 
What it has to say about. 
rogress and Regina’s pr: 

read by large numbers. 
cial — a leaders both 


significant and representative in its| ade 


long history. 
We find that some remarks made by 


Premier Baxter on the necessity of 


an ited 
ably also abroad. It will help to: 
of that outside interest in this 
ich is already .ex iti 


avoiding pate — and uniting our |; 


forces whe ritime 
at s 
advice given us by several papers in 
the Central Provinces to set our house 
in order. 

Let us hope that neither the words 
of Premier Baxter nor any other Mari- 
time speaker. will be generally mis- 
construed, or that. the impression will 
ge abroad that there is no solid foun- 

ation for our claims in relation to the 
Confederation agreement These prov- 
inces ceased to play party politics when 
they carried their case to the country 
at large and demanded recognition of 


interests are/}, 
e have been made the text of twe 


: 


The Financial Post. su ple 
seers to leave no aspect of 
aveloes ~ r] ‘ 
among other that 


te our 
this city’s im 
plement d 
well maintained.. Re f4 
the world in this connectio 
pleasing to note ti 

tern publication. 
cational and ge 


Canadian Government : 
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CURRENCY 


W THEN you go abroad carry 
a Letter of Credit from the 
Imperial Bank of Canada. This 


letter enables you to draw funds 
in any country, and in any cur- 
rency—dollars, pounds, francs, 
etc.—to the required amount. 


Take along also a few Travellers’ 
Cheques. They will be conveni- 
ent when you are not in reach of 
a bank, and are honoured in all 


branches. 


1) 


countries without question. 


Letters of Credit and Travellers’ 
Cheques may be obtained at all 


Any branch of the bank will give you 
painstaking and dependable service. 


IMPERIAL BANK 
OF CANADA 
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Weekly Review of Canadian Conditions 
CONDUCTED BY JOHN E LANGDON 
Enters New Year with Conditions Uniformly Good 
Outloo is More Favorable for Major Industries in 1929 
Jmport and Export Figures Show Substantial Increase 
or and Steel Industries Operating on a Wider Scale 
Expect No Immediate Let Down in Building Operations 


PHAHE platitudes coming forth at 
4 _ this time a And — the 
“prosperity country, usue 
Nelly are to be taken at their face 
walue. But it is a fact that not in 
ie lak smated Sehsens ane 
’ wi usiness con- 
iti oe uniformly favorable. The 


years has 


even though 
levél is lower. 


past eight yea 


for | work reported 


the 
Em t 
‘ar in excess of evening 


recorded, even exceeding the pre-war 


spetad: Salititn -yrortianes, bos 

uilding programme, has 
been an active fiend for structural 
steel, hardware, and other iron and 
steel articles. 


It is estimated that approximately 
$485,000,000 worth of new building 
was undertaken this year, an amount 
far greater than any year since the 
end of the war, and some $20,000,000 
in excess of the previous record year 
established in 1913. The situation is 
further strengthened by the fact 
that the amount of contemplated new 
assures a continuance 
of the present volume of building 
for some time to. come. 


Record Vehicle Output 


Up to the end of November 232,957 
motor vehicles had been produced. 
as compared with 175,321 for all of 
last year. Production for December 
will further add to the total and set 

new high mark for the Canad 
automobile industry. A feature o 
the industry this year is not in a 
larger export demand, but the ap- 
parently greater demand from do- 
mestic sources. 

With more money to spend, a 
larger number of people are acquir- 
ing automobiles. The di 
per hundred of — at present 
must be sorhewhere in the neighbor- 
hood of ten, a figure only exceeded 
by the United States. Sales on the 
deferred payment plan remain in 
abeut the same ratio as in 1927 or 
1926, but cash transactions show a 
good increase. 


The other major branch of the iron 
and steel industry, machinery, has, 


on the whole, been active up to 
date,. and present tions point 
to a continuance of activity until 
well on into 1929. The ultural 
‘and farm lement 
manufacturers have concluded one of 
the best years in the past decade or 
two, and have hopes that 1929 will 
see an even greater demand for their 
Rceeans heibod’ bi ‘tha 
, venue receiv the Western 
farmer for his crops fn the last two 
years crea more nding 
power, which has made itself felt in 
all branches of business and should 
be even more pronounced next year. 
Equipment, better buildings, etc., are 
needed in most of the agricultural 
districts on the prairies, and now 
that the farmers have the means to 
supply their needs, it is reasonable to 
oa that it will be done without 
delay. 


e ' 
Canadian Employment 
Agencies Cited as Model 

Lack of Federal employment ex- 
changes in the United States encourages 
a mobility of labor and produces a situ- 
ation upon which private employment 

ncies thrive, Bryce M, Stew of 
aoe Fett teeter. neater of me oe 

an system of employment offices 
told the United States Committee on 
Education and Labor, conducting a sur- 
vey of unemployment in that country. 

This witness informed the committee 
that about 400,000 placements annually 
are made by the Canadian employment 
exchanges. The railroads provide a re- 
duced fare for laborers being placed 
by the exchanges. Based on the expend- 
itures in Canada he said a comparable 
system in the United States. would 
cost about $5,000,000 a year. He sug- 
pens that it would be possible to 

uild for labor a system of employment 
agencies, co-ordinated ti:rough the De- 
partment of Labor, doing for labor what 
the Federal Reserve Board is doing 
for banks. 

One of the uses of the employment 
service in Canada, he explained, is 
to provide statistics upon which to 
base an immigration policy. Further, 
the employment agencies provide a 
regular body of efficient labor ready 
for the demands of industry . He said 
that the number of persons who “float 
around” from place to p and from 
job to job is very small. 


Huge Elevator Proposed _ 
The prospective Dominion Govern- 
ment grain elevator, to be erected in 
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Operations in steel plants during the 
week ended December 15 were smaller 
than in the porns week but showed 
a substantial gain over the same period 
of last year, according to the weekly 
statement of the Department of Com- 
merce. The volume of money turnover, 
as indicated by cheque payments, was 

ater than in either prior period. 
‘Detroit factory employment, indicating 
the activity in the automobile industry, 
was ere smaller than in the 
previous week but showed a substantial 

in over the same period of 1927. 

etroleum output during the last re- 
ported week showed gains over both the 
previous week and the corresponding 
period of last year. Lumber output 
showed a decline from last year. Bitu- 
minous-coal’ production, on the other 
hand, showed gains over both the pre- 
vious week and*the same week of 1927. 

The general index of wholesdle prices 
showed a further fractional recession 
from the preceding week but was still 
scmewhat higher than a year ago. 
Prices for iron and steel and cotton, 
however, averaged higher than in either 
period, Copper prices, showing no 
change from the previous week, were 
substantially higher than a year ago. 


Loans and discounts of Federal re-|— 


serve member banks declined from the 
high point of.the previous week. In- 
terest rates on time money averaged 
higher than in either the previous week 
or the same period of last year. Prices 
for stocks again receded from the level 
of the preceding week. Bond prices, re- 
flecting higher interest rates, were 
lower than in either the preceding week 
or the same period of 1927. 


Receipts of cattle at primary markets 
were smaller than a year ago. Hog 
receipts, on the other hand were greater 
than last year. Receipts of wheat also 
showed an increase over the same 
period of 1927. Business failures were 
more numerous than in either the pre- 
ceding week or the same week of last 

ear, 
r Weekly Business Indicators 
Average 1923-25—100 


Lumber production 
Petroleum production (daily 


connection with the creation of the | Cattle 
Great Lakes grain terminal between | Hog rece 


Prescott and Johnstown will cost about 
$5,000,000; cover three and a half 
acres of land and have a capacity of 
6,500,000 bushels. 
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Business Conditions in 
United States 
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BUILDING CONSTRUCTION 
(1919- 1924=100) 


large. 
It is our earnest 


DEPENDABLE 
INVESTMENT 
SUGGESTIONS 


cash payment to the preferred share- 


SECURITIES 


\|{{] Retrospect and Prospect 
' 1928-1929 


{i In 1928 Canadian business attained a new high 

oP level of prosperity. Records compiled by the Do- 

LLL ELL minion Bureau of Statistics and 

accompanying charts visualize 

ee - ' important directions. The 1928 indexes, represent- 
9 in leading industrial com- 
factors, have moved su 

stantially higher than in 1 


The indexes of all industrial producti 
facturing, building construction and car loadings 
are expressed as a percentage of the average con- 
ditions prevailing in the six-year cn from 1919 7] LT aN ty 
to 1924, which are stated as 100%. The index of A\ Ls \ g A 
employment is expressed in the same way, but :- ~~ Wt | ¥S VLA 
is based on the average in January, 1920, and the 


from 1922 to 1925. Thus 
at a substantially higher level than has 


The foundations for good business in 1929 are 
laid. The proceeds of our large field crops are 
stimulating trade in East and West. 
are busy with unfilled orders. Mineral p 

dq exploration are being pursued vigorously. ; 
goods mowing freely from 
roducer to consumer. Bank savings are ing. 
Parchasitg power and investing capacity are 


hope that the momentum 

praperity will increase throughout the 
car and that active business will be 
distributed generously across the Dominion. 
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More Profits This Year 
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adian Business 
Indicators _ 
Compiled * Weekly by‘ The Financial Post 
Weekly Catelli Macaroni Will 


Cumulative for Year 
Last Year This Year Last Year 
— 3,519,866 3,215,880 


r value common. + 
From Our Own Correspondent hiwere whatever the plans of the 
MONTREAL.—Talk is flying around | managemént be, it is not likely to stir 
ain about a possible revamping of | up any real speculative interest in the 
e capital structure of the National] shares, as the record of the company 
Brick Company of La Prairie. It is} from an investment angle has not been 
said that earn for the year ending | interesting. 
close to’ $10 0 share wom. the preferred.| Due tos slump in the textile trad 
ciose a on @ preferred. ue to & sium n e textile trade 
Expand Western Plants |The arrears of dividends on the pre-| all over the world, and a particularly 
From Our Own Correspondent ferred now total 23 cent. Guesses| severe slump in England, the Britis 
MONTREAL.—The Catelli M ; | are being made that the com may | Celanese Company is said to be selling 
Products Corporation is to start build. | 81 ® bond issue which would allow | only about 20 tons of its products daily. 


T. R. BILLETT & CO. 


Nina bertens wisiman soo. 
Stocks and Bonds Unlisted Securities 
214 CURRY BUILDING - - WINNIPEG 


This Year 
75,859 


$40.2 
Earnings (Dec. 14) $ 5,108,000 $ 4,060,000 $ 209,644,000 $ 182,669,000 
Earnings (Dec. 14) $ 5,426,528 $ 4,558,240 $ 263,816,242 § 236,590,319 
: Monthly 
95,426 37,989 934,085 

80,730 1,137,160 

191,171 1,947,828 

6,617 232,957 

1,494,838 15,210,260 

2,005,000 15,706,932 


Dec. 8) esvccccces 
Dec. 20) 


Consolidated Oka Sand 
BRICK CORE ¢ AND | Ce 


MOULDING 


WASHED RIVER "SAR 
PIT SAND AND AV 


646,500 
811,390 
1,710,220 
175,948 
14,911,018 
13,815,819 


put of four to five times the present 
ecoeetiy of the company’s St. Boniface 
plan 

The sales efforts of the company in 

Eastern Canada have resulted in a 

macaroni consumption in Quebec and 

30,260,500 453,127,400 882 Ontario equal to three or four times 

the per capita consumption in the West. 

107.5 Although the company’s Lethbridge 

; basnehs bs large oneneh, to toe es of 

$ 102,966,710 $ 94,811,883 $1,127,696,901 $1,003,865,235 | Present requirements, important modi- 

++ $ 167,018,618 § iea.118.718 etter ey Si asenenaee: fications are to be made there shortly. 

The company also may consider ex- 
panding its Vancouver plant. 


Catelli Macaroni shares were offered 
in October of this year. The company 
is the result of a merger of all the 
macaroni producing companies in Can- 


ada and operates in all eight plants. 
6.696 1 665 Rt ake eat Ne al cee tea 
bush., (Nov. 76,416,597 52,805,237 


Wheat flour, bbis. (Nov.) ...... 1,159,218 «1,149,474 (9,814,801 BROWNE 


Electric Pewer—Output— 9 


M. Kilowatt hours (Oct.) ...... 1,457,206 1,813,884 18,022,271 U RQU H ART 
& CO., Ltd. 


ascs|{| INVESTMENT BANKERS 
We invite enquiries 
266 ST. JAMES ST., MONTREAL 
HArbour 2111 


Building Permits (Nov.) ...... $ 
Contracts (Nov.) 
Labor— 


15,822,401 $ 
29,038,200 


_ 19.2 


12,857,622 $ 208,522,061 § 172,858,176 
269,600 


McCALLUM, HILL & CO. 


Stocks, Bonds, Grains 
Members Winnipeg Grain Exchange 
Private Wires to All Markets 
REGINA, SASK. 


4,009,000 
6,684,348 
887,716 
18,048,737 


65,401,849 
99,747 574 
7,818,962 
315,153,207 
11,845,761 
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248 McCord Street, MONT. R 


P. Lyall & Sons 


Construction 
Company, Limited 


Toronto - Montreal - Ottawa 


9,542 
9,483 


eerecee 
seeeee Ro 


) 198 184 1,603 1 

Failures, Liabilities, (Oct.) .. $ 3,419,198 $ 8,095,476 $ 28,974,442 $ 24,785,094 
Bank Debits (Nov.) $4,431,843,134 $4,150,724,796 606,026,909 $31,819,425,196 
Bond Sales (Nov.) $ | 16,485,652 $ 89,948,116 $ 885,977,620 $ 600,555,058 
Insurance Sales (Oct.) $ [5,748,000 $ 48,104,000 $ 468,107,000 $ 408,302,000 
Wholesale Prices (1913-100)— Corporation 
152.2 
141.1 
165.7 
163.1 
127.1 


shonin ANGLIN - NORCROSS 


Lougheed & Taylor, Limited | 


Calgary. Canada 


Builders of Passenger Care—Freight ( 
Street Cars—Air Dump and 

Frames sad, partes Sihh- Paaiia 
ROBERT DoDD & COMPANY ing-—Drop, Forgings—"National~ 


INVESTMENT BANKERS eee 


Ap aemtnay Rat 


Contracting Engineers | ate a 
HAMILTON, ONTARIO, CANADA + 


and Builders 


THE ROYAL BANK BUILDING 


MONTREAL, QUEBEC 


MONTREAL 


: TORONTO Street West, 


Bond, Insurance, Estates, HO ORONTO, ONT. 


Farm Lands, Appraisals 


We are well informed on the oil situation : 
j | Brook & Allison 


Farm Lands and City Property, 
Loans and Insurance, 
Rental Agents 
Established 1907 
REGINA, SASK. 


Telephones Harbour 8141-2: Harbour 2412 


GEORGE A. FULLER COMPANY 
OF 
CANADA LIMITED 


Important Notice 3 
Property Corporation | 


n in 1928 was the highest ever 
= | to Bond Holders halite Wedeae fads 
ee ° 1409 Peel St., Montreal - BUILDING CONSTRUCTION 
_ OVERNIGHT Bloor Bldg. Loan number W. 42. |i} v.zze~ Geen 
TRAVEL COMFORT ‘ 
An action having been instituted, to enforce the 


PAR EXCELLENCE uted, t 

Bond Mortgage securing United First Mortgage 
Bonds ‘and covering premises commonly known as 
the Bloor Building, situate on the south-east corner 
of Bay and Bloor Streets, Toronto, 


We have been advised by the Second Mortgagee 
that the whole issue will be redeemed as required 


by law. 


We therefore request that all bondholders deposit 
their bonds for redemption with United Bond 
Company, Limited, or its agents, on or before 
December 29th, 1928, so’ the same will be avail- 
able for redemption by the second mortgagee 


Established 1876 


1S, MITCHELL & 


MONTREAL TORONTO 
Established in Canada in 1909 


Building 


at 
Reasonable Cost 


The busy business man closes the 
Of his single sleeping room and 
complete seclusion. He settles 
to solid comfort on the night 
At his disposal is a conveniently 
folding table for the wires and 
he may want to despatch. Every- 
about these single rooms is per- 
section for the night traveller. Picture 
well ventilated room all to yourself 
train! A real bed with a com- 
© mattress mounted on a box 
’ with appointments around you 
het are the acme of luxury! There is 
Bet and cold water always and mirrors 
ist canny placed for the preparation 
ey one’s toilet. There is also a thermal 
/4%6 of ice water at hand’s reach while 
ngenious shoe box enables the 
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DRIVE WITH SECURITY! 


No investment offers so much real security to tan eae aA 

drivers and passengers in Motor Cars as our LIMITED hbo. ee 

NON-SHATTERABLE WIND SHIELDS M | cca: YS 
AND SIDE LIGHTS ontreal, P,Q. Kot 


: ; Danger constantly surrounds the automobil- = 1D ee 
ter to fei ince Rox enables the at par and accrued interest to the date on which J W BUTLER COMPANY ist. This danger is increased in case of ENGINEERS, MANUFACTURERS. * 


the second mortgagee makes payment. ae ident by fivi 1 
Polished without distur- o cr accident by lying giass, 
pa eet EOP ee Cars equipped with Non-Shatterable Glass 


4a Single rooms are available on Cana- 2 ‘ | is tile novel, Sem Suen nie offer a constant protection. 
t United Bond Company Limited 


acific trains for Montreal leav- TORONTO’? CANADA ‘ a ass » 
‘atented an lanufactured 
302 Bay St. Security Bldg 


Ang Toronto at 10.90 p.m. and 11.00 p.m. ALLAH 
PERFECTION GLASS CoO. LTD. 
TORONTO WINDSOR 


d disappointment b maki 
Reservation in advance. Aoale We Ba 
Toronto 2977 Hutchison 
Montreal 
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HEAD OFFICE and WORKS: 
Lachine Locks, P.C. 
P.O. Address, Montreai, P.Q. : 
Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regind, 
Edmonton, Vancouver. 33 


: ly Ci 
ay Office,’ Can: Pac. Bldg, King 
Office =” Sts., or Union Depot Ticket 
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p and Paper Exports 
at Satisfactory Level 


From Our Own Correspondent 


: MONTREAL.—Export 
‘ing pulp and pa 
months of 


fi cover- 
rfor the first eleven 
well 


ed from 240 

due to the fact that prices for ground- 
i have been so low. Any real bet- 

terment in the groundwood pulp mar- 

ket cannot be anticipated—at least for 

some years. 

Exports of bleached sulphite pul 
during the period have aaiel, by 
about 9 per cent,, and even unbleached 
pulp. exports have moved upwards pro- 
po onately despite the larger demand 

‘or unbleached sufphite from the 


f the Canadian newsprint 
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“and ‘stil holds hie stock. Bm 
ts 2 ll thetr poe at 


tny ‘tine, but selling 


the payment of the bonuses. 
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MONTREAL.—With current earn- 
ings of the Rolland Paper Company re- 
‘ported appreciably better than last 

, the company appears to be shar- 
Oe te the general prosperity of the 
fine paper manufacturers. 

The company owns and operates two 
plants, one at Mont Rolland and one 
a en ees Pai Mont ane ‘reg 
s © paper machines, 
auving’s combined annual production 
of 5,300 tons of sulphite bond and rag 
‘paper, The St. Jerome mill which pro- 
duces highest grades of paper 
made in Canada, has two machines 
having a combined annual production 
of 1, tons of high grade rag stock 
, tubized and loft dried. A new 
grade paper line, known as the 
De Luxe, is said to be meeting with 
success, and the outlook for the fur- 
ther aan of this line appears 
to be excellent. Si 


International Paper Offers 
More Stock to Employees 
ossip in New York 


MONTREAL,—G 
has it that the International Paper and | pas 


Power compen common sharehold- 
ers are to offered rights to some 
1,500,000 class “C” shares at $10 a 

are, on the basis of one share for 
every two held. The International Pa- 
per Company’s old shares of no par 
value have been split three for one into 
one share each of class “A,” “B” and 
“C” stock of the new company. The “C” 
shares are not entitled to dividends 
until $24 in all has been paid out on 
the class “A” and “B” shares. Of the 
A, B and C stock, there is outstanding 
spenase shares of each class of se- 
cu 


At the present time, it is the “A” 
shares on which dividends will be paid. 
s more probable that the com- 
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Aeroplane Industry Has : 


Attractions; But Investor 
Should Exercise Caution 


From Our Own Correspondent 


MONTREAL.—The rapid absorp- 
— of —. Curtiss-Re . a 
mpany shares, recen o 
both in the United States and Can- 
‘ada, indicates clearly that among 
investors there is a feeling that the 
aeroplane industry to-day occupies 
a position perhaps similar to that 
of the motor car industry 20 years 
ago. It indicates also that there is 
a@ general public feeling that the 

use of aeroplanes is growing 
will show a very substantial growth 
in the future. , 

From developments which have 
taken place in the United States in 
the aeroplane field, it will perhaps 
be possible to obtain some indica- 
tion of what is to take 
place in Canada. has made 
much more progress on the Contin- 
ent and the United States than it 

yet done in Canada—althoug 
1928 witnessed a more general inter- 
est in Canada than in all preceding 
years put together. 
Taxi Service Started 

In the United States the Curtiss 
Flying Service Incorporated has been 
formed to provide a’ nation-wide 
taxi service. It is intended to estab- 
lish a chain of airports and train- 
ing schools for aviators throughout 
the country. These will undoubtedly 
eventually be linked with the 
ree “ - in eee 

s a result o prospects, the 
airplane industry in the U. S. is now 


ered |and Lycoming, a subsidiary 


try is the entry of big automobile 
concerns in the field (Ford, eekee’ 
Auburn). _ e the invasion of 
these. companies will naturally re- 
sult in increased competition, it 
probably will, over the long run, 
work to the decided advantage of the 
‘air-craft industry as a whole. Fi- 
nance companies are reviewing the 
field with a view to providing credit 
to p of planes. The adop- 
tion of the instalment selling prac- 
tice in the airplane industry un- 
questionably would do much ‘to 
stimulate the sale of planes for 
private use. The growth of the ex- 
port market for airplanes, engines 
and parts will also have its effect on 
the trade here. While all these con- 
siderations have to do with the fu- 
ture of the industry in this country, 


h | the fact remains that during. 1927 


in Canada commercial transporta- 
tion eampanies more than doubled 
their flying time and civil operations 
for the Government i pro- 
portionally. 1928 showed a corres- 
ponding development. 
Large Market Here 

In proportion to its population, 
Canada has a large number of poten- 
tial purchasers of air-craft for 
pleasure use due to the many former 
war pilots in this country. There 
were 12,000 Canadians in the Royal 
Air Force at the termination of the 
War, most of them now resident in 
Canada. These men have not been 


= and 

ince the summer of 19 
this condition has been ¢ g. 
The government started a movement 
that resulted in the formation of 
over thirty light airplane clubs for 
the p se of instruction in flying. 
Siiey ahvpects are in the course of 
construction throughout the country 
and a tremendous increase in flying 
activity is in 1929. ere 
are many parts of Canada which are 
at present. practically inaccessible, 
particularly many of the mining dis- 
tricts, which are still reached by 
old-fashioned means of conveyance. 
The airplane is bringing these dis- 
tricts within easy reach of larger 
centres. 


Look for Development 
Indeed, leading Canadians are 
looking to the airplane to develop 
: Fg a ee = 
magin ‘o quo on. cen 
tan Minister to Wash- 


eee tems eo 

pass. ough an 

.of discovery and expression in 
which the airplane is playing a lead- 
ing part because of the large area 
contained in the country. Canada 
may become the aerial centre of the 
Continent. 


It has been pointed out that much 
of the land. surplus of the globe 
borders on the Arctic Ocean and 
that the shorter distance between 
many of the world’s capitals lies 
across our northern Mediterranean 
Sea. Is there not some ground for 
the forecast that in the future the 
Arctic plains of Canada will be the 
junction point of great airways be- 
tween the Continents?” 

It is also considered that factors 
stimulating the air-craft industry 
south of the border will have the 
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of ouritiea in established: indus- 


tries. In an established industry the 
investor has the opportunity of pur- 
chasing investment stocks of com- |: 
panies, which through good and 
times have a past record of success/ 
In the aviation industry, though, 
it is impossible to buy into any com- 
any with a long successful rec 
Hence the aviation securities are the 
more speculative. Moreover, no 
management of any single aviation 
concern has yet demonstrated its 
ability to meet the competition which. 
always follows the establishment of 


WABASSO COTTONS enjo 
unstinted approval of discrtvaind 
ating women all ovér Car 
They find them best for unde: 
garments, dresses, romper 
sheeting, etc., because they star 
up stoutly to the most stren 
wear, yet retain their origin 
beauty. 61 

The Wabasso 

Trade Mark 

is a guarantee 

of highest 
quality cotton 


It 

growth would offer “A” stock to its share- 
a. " - folders. ihe proceeds of such epee 
wo use purchase the $35,- 

, Bulphate pulp exports are about 4 008,000 
per cent. lower than they were during block 
corresponding first eleven months 
of 1927. During the 11 months’ period 
wrapping paper exports totalled 14,587 
tons as against 13,161 tons a year ago. 
During the period, book and writing 
paper exports off from ‘108,700 
tons a year ago to 71,500 tons this year. 
The decline in rts, tho is prob- 


un ergoing the same mushroom 
growth as was experienced in their 
earlier days by the automobile and 
radio trades, and use of this, in- 
vestors are manifesting a keen in- 
terest in air-craft com securi- 
ties. The only guide one is a 
company’s past experience and its 
present position and prospects, 
Authorities are cautioning prospec- 
tive investors to follow a policy of 
concentrating purchase in the securi- 
ties of the well-established old-line 
have demon- 


fabrics. 


of common stock in the 
New land Power Association which 
will e International Paper 81 per 
cent, control of that power producer. 


| The Uses of Paperboard 


THE EGG CARTON 


Another development in the use of paperboard is the 

egg carton—co-operating with the hen in the safe and 

economical transportation of its product to market. 
Manufacturing ali Grades o/ Paper boara 


CANADIAN PAPERBOARD COMPANY, LTD. 
Largest Manufacturers of Paperboard in Canada 


HEAD OFFICE—2 Seigneurs Street-—MONTREAL 


Woods Manufacturing 2 iy SAND. LUMBER rR | 
Company, Limited QUEBEC, P.Q. — 


Jute and 
Cotton Bags 
Hessians, Buckrams 
Paddings and 
Twine 

FACTORIES AT 
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Alberta Turkeys for East 

Twenty-four hundred turkeys—some 
of Southern Alberta’s best—have been 
billed east to Montreal by the Southern 
ably due to the better business being | Alberta Co-operative Association. The 
experienced by the fine © manu-| birds were hand picked and should sus- 
facturers in Canada which find the do-| tain this district’s reputation for choice 
mestie market more profitable than | turkeys on the eastern markets. One 
foreign markets where profits are nar- | hundred and fifty shippers contributed 
Tow. Tesvien markets are used some- | to this consignment. 
times merely to maintain operations 
at or near capacity. 


International Paper May 
Issue Rights to Stock 
From Our Own Correspondent 
MONTREAL. — International Pa 
Company is makin, 
per cent. oe 
ployees. is is 
jing to employees of the company. In 
the three previous offerings 
shares have been subscribed. In addi- 
tion to the dividends on the s the 


com: pays a bonus each year if the 
subscriber is still working for the com- 
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ween ee por ap 
stra’ eir earning power. 
A stimulating factor in the indus- 


Red Ores 


IrCi 
FLOORING 


Abitibi Power « Pape 
Company Limited 
MONTREAL, QUE. 
Owning and operating mills at a ; 
Beaupre, Que. in aay Marie, Oat : | 
Eepcewis, Ont’. | SPeeatWindiomas ene eae 
Pine Falls, Manitoba Mei Ps. 
Daily Capacity 2200 Tons Newsprint. 
Groundwood Pulp News Sulphite: Pui 
High Grade Bleached Sulphite Pulp 


Tents 

Flags 
Tarpaulins 
Clothing and 
Cotton Fabrics “ 


HUNTSVILLE 
Ontario 
Manufacturers of high grade 
Hardwood Flooring for resi- 
dence, school and industrial 
work; Kiln Dried Hardwood 
Lumber; Hemlock Timbers. 


The Product o 
The MUSKOKA WOOD MFG. CO., Ltd. 


Murray Bay, Que. 


Investment Securities 


Newman, Sweezey & Co. 
LIMITED 


210 St. James Street West Montreal 


tu 


GEORGE F. HARDY | 
MA 800 Eee Se 


Mill Architect and Consulting Engineer 
Paper, Pulp and 305 Broadway Water Power - 
Fibre: Mills New York Development — 


Newsprint Paper 


Kraft Pulp 
Unbleached Sulphite Pulp 


BATHURST POW 
COMPANY carte sen un 


Hundreds of the largest mills 
8 in the industry, who rely on 
sR | Ross experience and knowledge 
er, for their major heating and 
oe Sons ventilating requirements also 
: ae rely on Ross to handle their 

224 Wellington Stree minor problems. 


fp obipeke : Whether machine room ven- 
“Bl ow 1 900 St. James 8. W. tilation systems calling for 
5| Toronto, 1604 Royal Bank Bldg. specialized engineering skill, 
or simply a small fan or unit 
heater without engineering ser- 
vice, it will be worth your 
while, in time and money, to 
consult us on your require- 

ments. 


The 
Canada Power & Paper 


Corporation 


For Example: 


TRIM CONVEYING 
CALENDER COOLING 
LOCKER VENTILATION 
FANS, UNIT HEATERS 


PRISTON CRESTS RUM 8 Ee 
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Total Daily Capacity of Plants: 


1250 Tons of Newsprint. H. S. F ERGUSON | : 


Member'Eng. Inst. Can.; Am: Soe, C.E.? * 
Am, Soc, E yay 
Consulting Engineer. 
200 Fifth Avenue, New York City 
Pulp and Paper Mills 


- o 
eohde * 


Also producing Cardboard, 
Wrapper and Sulphite, Kraft and 
Groundwood Pulps. - 


Successor and Operating Company of: 


Belgo-Canadian Paper 
Co. Limited 


ROSS ENGINEERING OF CANADA, LIMITED 


NEW BIRKS BUILDING — MONTREAL Laurentide Company 


Limited 


PAPER CORPORATION 
Newsprint and Sulphite Pulp. 


HEAD OFFICE: 
CANADA CEMENT COMPANY BUILDIN 
MONTREAL, P.Q. 


Mills at PORT ALFRED, P. Q. 


St. Maurice Paper 
Company Limited 
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Your Investments 


Investment questions and problems submitted by subscribers of The Financia] Post 


‘will be answered 
We cannot extend this 
+ 

| Lake of the Woods 

iw dré the preferred shares of the 
of the Woods Milling regarded 

gound investment circles? 


of the Woods Milling is re- 
as an excellent industrial 


Promising Investments 


win you kindly tell me what you 


think wer Corporation of Canada, 
one Cockshutt Plow as in- 
ents? 
*We believe that Power Corpora- 
Brazilian Traction and Cock- 
tt Plow are promising common 
k investments for a hold of a 
or longer. 


3 Ottawa Power 
> T have in my holdings some Ottawa 
Light, Heat and Power preferred and 
ould like to obtain your views on 

value of the stock. 

ight, Heat and Power 
looks to us to be a satis- 
tory investment — although the 
pany has not the same oppor- 
y for growth as some of the 
Canadian public utilities . 


Canada Steamships — 
_ How do you atd the Canada 
ship bonds which I now hold? 
¥ sald I be wise in purchasing Peru 


"We believe the Canada Steamship 
ls are an excellent investment 
you can well afford to retain the 


The Republic of Peru bonds are a 
investment which should 

used in a diversified list to in- 
erease the average yield. 


Sah a 


i. 


Price Brothers 
In’ a well diversified list of bonds 


© and preferred stocks I hold some Price 
a prefe 


In view of the: situ- 

existing in the newsprint mar- 
would I be well advised to sell 
stock? 


¥ 8 _ en in a 
' Rewsprint market is m unsatis- 
factory and — = — so for 
_ some years, we fee at you can 
safely retain your Price Bros. pre- 
i because of the enormous as- 
company and because it 
: in a diversified list. 


ye ae . 
ss 
ia 
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Associated Breweries and 


¥ 


1 HL RER EN UEEO TOR SOLIS ORS AS alan a 


Race eat 


I would like your opinion on Asso- 

ted Breweries and Big Missouri. 

. Asa holding company for a num- 
ber of active prosperous breweries, 
Associated 


. » Ltd., appeals 
to us as an attractive speculative in- 
vestment at: this 
Big ‘Missouri is a subsidiary of 
_ Consolidated Smelters. It is not at 
this stage an mpetess subsidiary 
of Consolidated Smelters, but the 
Pure is not re ae 
: been a gradual though moderate 
increase in market value of Big 
Missouri stock in recent weeks, but 
have no information as to 
thether this appteciation will con- 


4 


‘Ottawa Traction 


’ Will the Ottawa Traction Company 
me dividend payments soon? How 
ou view the future the stock 
et-wise? Does the subsidiary, Ot- 

Electric Railway Company, pub- 
any statements from which I could 

o some idea of its earning power? 

’ Ottawa Traction Company was 

‘tuccessful, as you know, in obtain- 

ng a higher rate for its fares some 


letter and those of 
envelcore must always be 
. inquiries on 


service 


genera! interest wil] be published on this page. 
te non-subscribers. A Sere-sene stamp or memned 


to cover the direct reply. Write mining and insurance 


time ago. We think that in view 
of this increase in rates it is likely 
that the company will resume divi- 
dend payments soon. If this hap- 
pens, the market value of the shares 
will probably react favorably. 

The Ottawa Electric Railway 
Copy does not publish any state- 
ment. 


Canada Foundries 


I have a lot of some of the “B” 
shares of the Canada Foundries and 
Forgings. Should I sell out at a loss 
or hang on with the hope of getting 
a better price? 

We understand that Canada Foun- 
dries and Forgings is experiencing 
an improvement in its operating re- 
sults this year. Its unit at Welland 
is working at capacity and a simi- 
lar situation is said to be prevail- 
ing at the Brockville works. The out- 
look. for the company, generally 
speaking, seems to be better than 
for some time past and it might be 
better to hold on to your “B” shares 
rather than take a loss on them in 
selling at the present time. 


Canadian Celanese 

From your remarks on Canadian 
Celanese preferred, I gather that you 
feel that it is a good hold. Would you 
verify this for me, please? 

We do not know whether or not 
you would be well repaid by hanging 
on to Canadian Celanese preferred, 
but we do feel that at its present 
level, Canadian Celanese preferred 
looks like a fair speculation. 

We do feel that diversification is 
even more important in speculation 
than in investment. Therefore, our 
estimation of Canadian Celanese at 
present levels is that it would fit 
im fairly well in a business man’s 
list of diversified speculative hold- 
ings. It is an out and out specula- 
tion though, and there are other 
stocks in this class which look more 
attractive to us. 


Industrial Alcohol 

I have purchased some of the shares 
of the Canadian Industrial Alcohol 
Company on their recent reaction. Was 
this a wise move? 

Canadian Industrial Alcohol we 
regard as one of the most attrac- 
tive, if not the most attractive, of 
the distilling stocks. 

The shares can be regarded as a 
long hold business man’s investment 
with a semi-speculative tinge. 

, Both we regard only as possibili- 
ties. If included in a diversified list, 
the stock looks excellent to us. 


Wants Appreciation 

Could you name me some stocks, 
please, which look fairly certain of 
appreciating in the more or less imme- 
diate future? 
_ Just at the moment, the market 
is hesitating and in economic circles 
the belief is held that 1929 will not 
witness any general bull market. 

Therefore, at the moment, we 
would advise you to confine your 
commitments to sound investment 
stocks which if held for a term of 
years give every indication of ap- 
preciating. 

Such stocks include Montreal 
Power, Shawinigan, Quebec Power, 


and pity Daley. 

Winnipe ectric common is an- 
other stock which is steadily im- 
inthe its position and which we 

lieve over a term of years will 
show an appreciation. 


Union Trust Company 


DIVIDEND AND BONUS 


that a dividend of 154% for the 3 months ended 
has been declared seee the Capital Stock of this 


payable January 2nd, 


closed from December 22nd, 
clusive, 


General Manager. 


iJames Richardson & Sons 
Investment Bankers 
. Stocks and Bonds 
' Private Wire Connections throughout Canada 
F _ and the U.S.A. 


Members: 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


Winnipeg 


Pe eH BOOS, 


360 St. James Street 


A et 


Moose Jaw 
Saskatoon 


DRURY & CO 


INVESTMENT BANKERS 
MONTREAL 


HArbour 1254 


Hodgson, Jarvis & Co. 


Members { 


Monereal Stock Exchange 
Montreal Curb Market 


252 Notre Dzme St. W., Montrea’ 
Telephone MAin 6831 
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sheets separate from other investment inquiries. 


Asbestos Common 


I have been advised to purchase 
Asbestos Corporation common at the 
present time. Before doing so I would 
like to obtain your views on the posi- 
tion of the stock. Could you oblige 
me with these, please? 

Asbestos common we regard as a 
speculation at the present time. We 
feel that there are other specula- 
tions at the moment which have 
more attraction. 

The company’s output consists 
solely of crude asbestos. This is sold 
almost entirely in the United States. 
The company has competition both 
from other producers in the prov- 
ince of Quebec and from producers 
in the United States and South 
Africa. During the past year, mar- 
kets for asbestos have been de- 
pressed and the company has had 
some mining difficulties. It is 
thought that it has earned only its 
preferred dividend requirements. 

As an out and out gamble, the 
shares at their present level have 
some attractions. But they should 
only be included in a well-diversi- 
fied list of similar holdings. We be- 
lieve, though, that there are other 
more attractive speculations at the 
present time. 


National Distilleries 

T hold some of the shares of National 
Distilleries, but 1 am rather displeased 
with the market action of the stock. 
How do you view its future? 

National Distilleries shares must 
be regarded as an out and out specu- 
lation for a business man. The com- 
pany has, however, an attraction in 
that on the board of directors there 
are some excellent men, who, we feel, 
will give the shareholders a good 
run for their money. 


The two chief speculative features 
surrounding this stock are the pos- 
sibility of restrictive legislation in 
Canada and some real enforcement 
_ - Volstead Act in the United 

es. 


If no unfavorable developments 
along these lines take place, we feel 
that in a year or two the National 
Distilleries should work into an im- 
proved position. In the meantime 
the stock must be regarded in the 
os class and should prefer- 
ably be included in a well diversified 
list of similar speculations. 

The shares of Canadian Industrial 
Alcohol appear to us to have more 
attractions than National Distiller- 
ies. 


National Steel Car 

I hold some of the shares of the old 
National Steel Car Company. Can I 
turn these in in exchange for shares of 
the present National Steel Car Cor- 
poration? Some years ago when the 
old company passed into new hands, 
I did not receive the proper notifica- 
tion advising me to turn in my stock. 

We believe that your holdings of 
the predecessor of National Steel Car 
Comrene are valueless. 

The National Steel Car Company 
was wound up in December, 1921. At 
that time the common stock was 
worth nothing, but an agreement was 
entered into with the new company 
that any common shareholders de- 

siting their shares on or before 

ecember 15, 1921, would receive 
one share of National Steel Car Cor- 
poration for every ten shares of 
Hamilton Car Company Limited, 
(formerly National Steel Car Com- 
pany) so deposited. Under the terms 
of the agreement any shares not so 
deposited on or before that date were 
to receive nothing. At the time this 
agreement was entered into the or- 
iginal anenne: was absolutely bank- 
rupt and any shareholder who did not 
deposit his shares is now entitled to 
nothing. 


Montreal Exhibition 


I bought the shares of the Montreal | 


Exhibition Company when the stock 
was first originally offered. It has 
behaved badly market-wise. Should 1 
sell it now and take my loss? 

We are not sure what to advise 
you to do regarding your shares of 

ontreal Exhibition Company. If 
you sell at the present market price 
of 17, you will take a loss of almost 
60 per cent. on your original invest- 
ment. There is not an active market 
for the stock, and if you hold on to 
your shares it may be some time be- 
fore they get back to the level at 
which you bought them. We under- 
stand that the Montreal Exhibition 
Company ran into some unforeseen 
expenses in connection with getting 
the grounds into shape at the begin- 
ning of the season. We do not know 
what its financial position is at the 
present time, as it has not published 
any statement of earnings to date. 
However, it might be as well to hold 
on to the stocks for the time being. 

We understand that some real in- 
formation ane the company and 
its activities will be forthcoming 
comparatively shortly. The company 
has an excellent directorate which 
should be able to improve its posi- 
tion. : 


Distillers-Seagrams 

Will you be good enough to advise 
me whether or not you think the com- 
mon stock of Seagrams Distillery, 
would be a good hold for possibly a 
year? 

Unfortunately, we are unable to 
give any very exact information re- 
garding Distillers Corporation-Sea- 
gam’s, Ltd. The company is one of 
those which does not vouchsafe much 
information as to its operations. 

We are informed, however, that 
the long hold outlook for the com- 
pany is not unfavorable, The com- 
pany is believed to be well man- 
aged, and is increasing its stores of 
maturing alcohol. It has the agency 
in Canada for a number of the well- 
known brands of the distillery com- 
panies of Great Britain, and the 
agency commissions on the market- 
ing of these brands in Canada will 
add somewhat to the profits of Dis- 
tillers Corporation-Seagram’s, Ltd. 

There are 1,500,000 shares out- 
standing or more than double the 
number of shares of Hiram Walker- 
Gooderham & Worts, Ltd. This 
should be borne in mind in comparing 
the two stocks, and we think the 
latter company is in a somewhat 
better position at this stage, al- 
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though Distillers Corporation-Sea- 
graim’s, Ltd., rapidly is improving its 
position. 


Commerce Building 

Kindly let me have your opinion on 
the following investments: 

The Commerce & Transportation 
Building, seven per cent. preferred 
shares, Toronto. | 

The Detroit & Canada Tunnel Co., 
6% per cent. convertible sinking fund 
gold debentures, May 1, 1948. 

We are not favorably impressed 
withe the seven per cent. preferred 
stock of the Commerce & Transport- 
ation Building, Toronto. We could 
not approve of the methods adopted 
in selling the stock and financing | 
the project, and we would suggest | 
that the building must get on a sound 
and established earning basis before 
an investor conservatively can con- | 
sider buying stock in the company. 

The Detroit & Canada Tunnel 


Company debentures are securities 
in an enterprise which has not yet 
been established. It is somewhat of | 
an experiment to build a_ tunnel 


under a broad river for vehicle traf- 
fic. The only precedent, we believe, 
is the Holland Tunnel at New York. 
The Holland Tunnel, we understand, 
is getting a gratifying amount of 
traffic, but it is not as yet certain 
that there will be an adequate traf- 
fic at Detroit, especially as a bridge 
is being built which will presumably 
be opened about the same time. 


Real Estate Bonds 

Kindly advise me if the first mort- 
gage bonds of the Queen’s Park Plaza 
and the Wellington Building 
sound business investments. 

Is the United Bond Co., Ltd., of 
Windsor, Ont., which offers these bonds 
a reliable organization? 

The United Bond Co., Ltd., ap- 
pears to be a reliable house, and its 
issues so far have been satisfactory. 
Real estate bonds usually lack mar- 
ketability, but this feature is offset 
considerably in the United Bond is- 
sues because of the fact that the 
bonds are due serially from year to 
year. The serial feature provides a 
market. 

Queen’s Park Plaza has been in 
course of construction for a longer 
term than normal. There was some 
difficulty over the general mortgage 
bonds which were being handled by 
another house. However, the finan- 
cial difficulties have been straighten- 
ed out, and the building now is rap- 
idly nearing ary We think 
that the issue should be satisfac- 
tory. 

The Wellington Building is a new 
project. Subject ‘to the hazards 
which surround new projects it is 
probable that these bonds would be 
a satisfactory investment. 


are 


Will Market Decline? 


As an investment for a hold of one 
or two years, what is your opinion of 
Imperial Oil, International Nickel, new, 
Canadian Pacific and Montreal Power? 

Do you expect a sharp decline in the 
market and would it not be better to 
wait for a while to see what happens? 

What dividend does Imperial Oil pay? 
Are they likely to give a stock bonus 
in the near future? 

There seems no reason to expect 
a decline in stock prices until the 
profits of leading industrial and 
utility companies show signs of de- 
clining. We have had a decline in 
newsprint stocks because the news- 
print industry is not now operating 
so profitably as in former years. It 
is reasonable to expect the present 
prosperity of Canada to continue for 
a number of years, and in view of 
this it is likely that the stocks of 
leading companies in essential in- 
dustries will reflect the prosperity 
of the country. 

There will be recessions undoubt- 
edly from time to time as the stock 
markets over-discount the future, 
but as we have faith in the future 
ot the country we believe that the 
sound stocks will continue their up- 
ward trend although we are not at- 
tempting to predict at what pace the | 
market will proceed. 

We firmly believe that the time 
te buy sound stocks is when the pur- 
chaser has the money. Individuals 


who have been waiting for a decline’ 


Newbold C. Jones 


Brian Heward 


in.stock prices for the last two or 
three years have not participated in 


the very notable appreciation of: 


values which has taken place in the 
last two or three years. 

Imperial Oil, International Nickel 
(new), and Montreal Power are 
three attractive stocks in our opin- 
ion. Canadian Pacific also is a 
sound speculation but the shares at 
rresent prices are somewhat un- 
wieldy and would be much more at- 
tractive for the ordinary investor if 
they were split into smaller units. 
We believe that some day the dir- 
ectors of the Canadian Pacific Rail- 
way will consider a stock split ad- 
visable in the interests of the com- 
a | and of the shareholders. 

The dividend on Imperial Oil is 
$i.50 oe year. Stock bonuses have 
been fairly frequent from Imperial 
Cil, and it is now about three years 
since the last one. We have no in- 
formation as to the probability of 
a bonus in the near future. 


Dominion Iron 

I am the holder of the five per cent. 
sterling bonds of the Dominion Iron 
and Steel Company. Are the bonds a 
sale or a hold? 

Recent quotations on Dominion 
Iron and Stee] Company 5 per cent. 
sterling bonds, were approximately 
70. The company, as you know, is in 
the hands of the receivers. The 
whole situation surrounding this 
company is so speculative, that it is 
difficult to make any definite state- 
ment regarding it. If the govern- 
ment sees fit to make any changes in 
the present tariff regulations which 
would benefit the Besco interests, it 
seems probable that the position of 
Dominion Iron and Steel Compan 
would be materially strengthened. 
As the whole situation is very com- 
plicated, and in view of the fact that 
there seems little chance of interest 
parestate being resumed on the 

onds in the near future, we think 
that you might do well to take your 
toss in selling the bonds, and invest 
the proceeds in a more attractive se- 
curity which gives indications of ap- 
preciating over a term. There is, 
however, a good demand for the 
bonds at 70, which may indicate 
that there is a point or two's appreci- 
ation ultimately to be obtained. 


Odd Lots 


I have $1,000 for investment in some- 
thing that will appreciate and before 
purchasing I would like your advice. 

I have in mind Canadian Canners, 
first preferred; Pure Gold and C.P.R. 
I hold the following stocks: 

400 R. MeNish debentures 
Goodyear. preferred 
City Dairy 
B. A. Oil 
Inter. Pete. ; 
Can. Industrial Alcohol 
Bissell, common 
Bissell, preferred 
Standard Paving 
Drug Rading Co. 
Wright-Hargreaves 

On the average your investments 
are high grade, but we are wonder- 
ing if you are wise to hold odd lots 
of securities. We would suggest: that 
in future you buy not less than five 
shares of any one stock. When you 
come to sell one share or three shares 
of a stock you will find often that 
you must accept a point or two less 
than the prevailing market for five, 
ten or twenty-five share lots. 

We believe that you may safely 
add to your oil stocks if you are pre- 
pared to be patient. Imperial Oil is 
the parent company of International 
Pete, and because of its own actual 
and potential earning power in Can- 
ada is; we believe, a sound invest- 
ment. You also might add to your 
holdings of City Dairy, we believe, 
with reasonable safety. If you do 
not require income immediately from 
your investments, and wish apprecia- 
tion instead, you might profit to a 
greater extent in the future by buy- 
ing sound common stocks rather 
than preferred stocks. 


Asbestos Bonds 


In view of the situation surroundin 
the Asbestos Corporation, should 
hang on to my general mortgage bonds 
ef 19567? 

The Asbestos Corporation general 
mortgage 1956 bonds can be regard- 
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When Women 
Invest 


Several Stocks Discussed 
for Father and 
Daughter; Loblaw, 
Etc.; Widow Cannot 
Get Safety, Yield and 
Appreciation 


A WEEKLY FEATURE 


Father is a subscriber to your paper 
and we are desirous of having your 
opinion on the following stocks, par- 
ticularly: London Canadian Invest- 
ment Corporation debentures, F. N. 
Burt Co., Ltd. common stock, Ogilvie 
Flour Mills Co. common, B. C. Power 
A and B common. Page Hersey com- 
mon and Loblaw common. 

London Canadian Investment Cor- 
poration debentures are a low yield 
investment of a conservative nature 
with the added attraction of war- 
rants which later on give the holder 
the right to purchase common shares 
in the company. 

F. N. Burt Co., Ltd., is a thoroughly 
sound company, and the common 
stock is an excellent investment for 
a person who does not need imme- 
diate income and who is willing to 
wait for a year or longer for appre-. 
ciation of capital. 

Ogilvie Flour Mills company stock 
is selling at a high figure at present. 
Appreciation has been rapid because 
this company has large investments 
in a great many sound Canadian and 
other enterprises. Continuous ap- 
preciation reasonably may be expect- 
ed and ultimately it is fair to assume 
that the directors will split the stock 
as it is now getting to an unwieldy | 
price. 

B. C. Power “A” 


British Columbia Power Corpora- 
tion “A” stock at this time, we be- 
lieve to be more attractive than the 
“B” stock, for the reason that the 
“B” has had considerable apprecia- 
ion in the last two or three months, 
while the “A” is on a $2 dividend 
basis and must keep a number of 
points ahead of the “B” stock, at/| 
least until the “A” reaches one hun- | 
dred or thereabouts. | 

Page-Hersey Tubes Ltd., common | 
Pci tht A ARNE IA REG 
ed as an investment for a business 
man with a diversified list of hold- 
ings. 

‘Sane months ago, we advised an 


investor who had not such a diversi- 
fied list to sell these bonds. But in 
the meantime, the price has declined 
materially and now fully discounts 
the situation surrounding the cor- 
poration. Therefore, we hesitate to 
advise you to sell a bond which has, 
so we believe, just about reached its 
low level. 

The corporation, as you are aware, | 
has just declared a preferred divi- 
dend. This seems to indicate clearly 
that the preferred dividend was | 
earned, Hence, earnings on the gen- 
eral mortgage bonds have probably 
been earned by a large margin. 

On the whole, we are inclined to 
feel that 1929 will witness a decided 
betterment in the earnings of the 
company and believe that there will 
be a consequent strengthening in the 
price of the general mortgage bonds. | 

Asbestos Corporation is, of course, | 
a mining organization. Therefore, | 
its securities must have a slightly | 
speculative tinge. Over the next | 
year we look for a betterment in the | 
market position of the bonds—if you | 
decide to hold them, you must realize | 
though that they haye this specu- | 
lative tinge. 


| Lake Ontario 
| Tam thinking of selling my Lake On- 
|tario Brewing stocks and reinvesting 
in others which give a better indica- 
tion of appreciating. Would you name | 
some such stocks for me, please?! 
Would you also tell me your views on | 
the shares of the Lake Ontario Brew- 
ing Company? 
We understand that the Lake On- 
tario Brewing Company is not mak. | 
ing very much headway at the pres- | 
ent time. We believe that there is | 
no possibility of any dividend dis- | 
bursements at present, aS earnings | 
are not sufficient to allow for any | 
payments on the common stock. 

Competition in the Ontario field is | 
very keen, and the smaller brewing | 
companies have been finding it in- 
<a difficult to make any ap- 
preciable profits. 

However, we understand that the 
Lake Ontario Brewing Company are 
planning some form of co-operation 
which may tend to ease the situation 

| prevailing in the brewing industry 

in the province. Whether you sell 

your stock and take the resultant 

loss depends entirely upon your own 

‘financial position. Over a period of 
‘time there is a possibility that the 
‘stock may appreciate its value, but 
iin our opinion it is exceedingly spec- 
| ulative. ; 

| There are many attractive stock 
lon the market to-day among which 
might be included City Dairy, Im- 
perial Oil, International Petroleum, 
General Steel Wares. The last two 
stocks are speculative. All four ap- 
pear to have good promise of appre- 
ciation as a hold. 


Pelissiers Brewery 

Kindly advise me concerning Pelis- | 
sier’s Brewery and the reason for its 
decline. I purchased this stock at 17% 
and recent quotation was 8. How are 
the earnings and would you advise 
selling now or holding? 

The’ original issue of stock in 
Pelissiers Brewery was taken up| 
largely by individuals who expected | 
to make a quick profit in the mar- 
ket. When the stock did not rise 
materially above the opening price | 
there was an unloading by the specu- 
lative holders. This process has been 
continuing for some time and wen! 
accelerated, by the fact that the 
brewery was closed down by the | 
Manitoba authorities for a week or | 
ten days when employees of the | 
brewery were discovered to have | 
been violating the law. 

Our information is that the brew. | 
ery is doing very well. The offend- | 
ing employees have been distuissed 
and the directors probably will sce 
to it that there is no repetition of 
the offence. The earnings are re- 
ported to be satisfactory. It will 
take some time probably to get the | 
stock into stronger hands, but in| 
view of all the circumstances it is | 
probable that the investment even- | 
tually will be satisfactory in vie,’ | 
of the fact that the company’s pro-| 
ducts are reported to have a good | 
market in Manitoba. 
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_ Investing New Funds 


The new issue of our 


Monthly List, 


describing high 


grade securities which we are 


recommending 


for sound in- 


vestment, is now ready for 


mailing, 


It will assist investors in ob- 
taining desirable diversification 
in their investments. 

Copy of this a eee *-né On request. 


Write 


pt. Lh. 


Greenshields & Co 


Members Montreal Stock Exehange 


Montreal: 17 
also Mount 


St. John Street: 


Royal Hotel Building 


TORONTO - 


stock is conservatively priced at 
present, in our opinion. The com- 
pany’s accounting methods are ex- 
tremely conservative and the earn- 
ings have been growing, we under- 
stand. The company is exceptionally 
well managed. 


Loblaw’s is Attractive 


The common stock of Loblaw Gro- 
ceterias is one of the most attractive 
in the chain store industry in Canada. 
The company’s sales have shown. con- 
siderable growth in the last year 


despite new competition in the To-| sma 


ronto field where about half of the 
Loblaw stores are located. The Lob- 
law chain is efficiently managed, and 
in point of volume of sales per store 
is more- successful than any other 
chain food store on this continent. 


An additional attraction is that the 
Canadian company owns slightly 
more than fifty per cent. of the com- 
mon stock of Loblaw Groceterias 
Inc., a New York state company 
which operates stores in Buffalo and 
vicinity, and which recently has been 
expanding rapidly in the Chicago 
territory. The Buffalo stores rela- 
tively have not been doing quite so 
well as the Canadian stores, but we 
understand that there are profits at 
present. The Chicago stores prob- 
ably are not on a profitable basis, but 
this steady growth in sales indicates 
that these should be soundly estab- 
lished within a reasonable time. 


It is not likely that the Cana 
company will derive mat 
amount of revenue from Jn 
States fecmae oy | > pote ait 
years because it probably will 
ee the a ne he ¢ 

for dividende oa the preferred s' 
should go back into the compan: 

expansion in order that the vol 
of sales be increased rapid]; 
possible. The woagen OF oh in 5 
success is in volume of. in. 
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“Value Rate Dec. 24 for wk. for wk. Dec. 24 Dec. 18 for wk. High Low 
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Rate Date 
Pressed Metals, pfd 1% % Jan. 1,°29 
Durant Motors 0c. Dec. 31 
Can. Oil, pref. mm Jan. 1 
Eng. Electric, “A” $1.50 Jan. 15 
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Listed Bond Quotations 
Week Ending December 24 
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Asbestos, Ist mtge. 1941 6. 93 4 96% ae 
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Canada Bread .... 
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N.S. on ain com. . 

N.S. Steel, pref. .. 100 

Ont. Steel, com. ... n.p. 
Do. pref. 


Carling Brew. ..... 0.p. 
Com. Ale. ..cccccccD Re Hunts, Ltd., com. 25c. Jan. 
Cosgrave B. ....+. 10 Do., pref. 1%% Jan. 
Distil-Seagram ... n.p. Goodyear Tire, pfd. 1%% Jan. 
Federal Distil. .... n.p. Nor. Mex. Pr., com. 1% Jan. 
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senses see 3.18 4 <a>. : 7 —s pref. 
‘ * ** eee ** ef . 7 b rew., ec. 
oy tpneenes Se oe a aan ieiicha- "oa. ea “oo, ont 
+ n.p. Bissell, T. E., pref. 
Milling, Foodstuffs and Merchandising— - 100 Cen. Can. Loan sri Jan. 
Aita. Pa. Gr., com. n.p. éote Honey Dew, pfd. $1.75 Jan. 
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Assoc. Qual. Can... n.p. eecsosee Bae pfd. $1.75 Jan. 
Atlan. Sugar, ,com.. n.p. oo B.D East. Steel, pfd. $1.75 Jan. 
Do. pref. ........ 100 Can. Wire Box “A” 37%4c Jan. 
BC. Fish, pref. Cockshutt, com. Tie. Feb. 
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an. » COM. ... N.p. 4 an. 
» Pref. ..e..ee- 1 range | ae ‘A’ dp 1%% Jan. 

Do. 100 0 Cr b ‘A’ pfd. 1%% J 

“De. 4 = te Bs Do., “B” 50c. J. 
. Pp 50c. Jan. 
Dm, govt (B) ) 1%% Jan. 
Can. Canners, com. n.p. $1 Jan. 15 
Do. ist pref. ... 100 1%% n. 15 
%% Jan. 1 
once BEE Ah s176 Jan 2 
Christie Brown, c... n.p. 1u% = a 


City iry, com. .. n.p. 3%% Jan. 2 
2% Jan. 1 


Russell a com, sie Feb. 1 

Do., % Feb. 1 
K. Ed. Hotel $1. soy oe Som 2 
Brew. & Distill., U.T., 10c. Jan. 16 
Can. Locomotive, pfd. 1%% Jan. 1 
Thayers, pref. 8744c. Jan. 2 
St. Law. Paper, pfd. 144% Jan. 15 
East. Theatres, pfd. 314% Jan. 31 
N. Star Oil, pfd. % Jan. 2 
Mon. Mortgage, com. 5c. Jan. 16 

Do., pref. 2% Jan. 15 
Diver. Stan. Secs., pfd. 2% Jan. 2 
2nd Div. Stan. Secs., 

pfd. 1%% Jan. 15 

Diver. Stan. Secs., com. 25c. Jan. 2 
Midland Loan 4+2% Jan. 
B. Amer. Oil 


1941 5. oe oe 
1950 5. a oe oe 
— . . es ** oe 
9 oe ee 
cece 108% .. 
1940 107%, ww tee 


Bid High Low High Low 

100.10 100.00 99.90 102.70 100.85 103 
102.25 103.25 102.45 106.96 1 

102.20 102.10 101.90 106.66 1 

102.05 102.40 101.90 105.55 102.80 

105.55 105.75 105.30 111.15 106.85 

98.05 98.00... 108.48 96.50 1 

102.00 102.85 101.75 106.10 102.80 

98.85 99.90 98.80 102.75 96.60 1 
98.90. 99.90 98.80 102.70. mee 0 § 
101.00 101.00 100.70 104.40 102.10 104.40 


FERRR 


6.10% 
BALFOUR BUILDING 


6% sae aa 
~~ Gold Bonds 


wy sound real estate invest- 
. ment returning a_ higher 
than ordinary interest 
- Fate. 
*  Cirewlar on request. 


Pringle, Holmes & Co. 


af 


Do. pref. 7 
Desiied Mastell, coun. np. $1 
Do. ‘pref. ....... 100 7 


Due 
1931 
1937 
1933 
1934 
1937 
1940 
1943 


Orange Cr., com. . 4% —_ 


Do. pref. (A) 
Do. (B) 
Pelissiers .... 
Do. pref. 
Canada Bud 
se ; 87 8 oil— 
See 3s onsee 1 
Beacon Oil ..... coe RP 
Brit. Am. Oil ..... n.p. 
Can. Oil, com. .... n.p. X 125 
Do. pref. ........ 100 é of ° eee eee 
Continental Oil ° ee 0% ove ee eee 
Dominion Oil 
Foothills Oil 
Home Oil . 
Imperial Oil | 
Int. Pete ... 
— COM, .oee++ DD. 
De. BTEE. ceccvcce n. p- 
Do. Rights ° 
North Star, com. . . wee 10.00 
Do. pref. 5 7 eis 
Petrol Oil as 18% 
Super Pet., com. .. n.p. 50+25¢ 2.38 31% 
Do. Voting Trust .. és ite a Pre 
Do. pref. 100 7 1. id 98 
Trojan Oil : ‘ i bes 
Voleanic Oil $1.45 ... 41 
Vacuum Gas ...... 1 . e- ee eee 


J 
es 


7.07 


8 PRRRRTITT 


te 
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oo 
5 
_ 
o 


z 


64500 
: peragnam Cane A" sharable 
entitled to pa ft 
profits declared as ees, ‘in any 
year on the basis of one-fift 
“A” and four-fifths to Class “B,’ 
vided that the cooanet of ‘sue 
tional dividend shall not exceed 
share, thereby. making a am 
mum dividend vetewn'ed $3.40, ©». 


Rayon Industry’ Forms : 


International E 

the artificial sill indian develop ve 

e art ndu 
in the creation of an Inte ’ 
Bureau for the standardization. of arti- = 
ficial silk fibres. Courtaulds and a num- — 
ber of European manufacturers: we 
joined the bureau. - The .aim of -t e. 
organization is to secure. th 
of uniform standards in - 
branches of the artificial silk 
try, and the employment of” 
trade usages. 


Saskatchewan 


. Tax Collections I 
Auburn Automobile Ca. ‘re 
production on the new 1929 m 
under way with. day and night 
operating at the Indians re es 
3,000 unfilled orders on hand. The ¢ 
pany will open a.new plant at Conn 
ville, Indiana, early in January, 
is expected to emg tension an 
mit the company to catch up 

schesale. 

e past year was a record 
the Auburn organization and 
ing the rush of orders resulting 
the announcement of the new f 
closed sports sedan and a ati 
eight for 1929 it is predicted: by 
pany officials that The C0) 
will also be extremely sat 


M. Robinson, . 

brought trainloads of 

to Vernon, B. C., to establish — 
ranching, is challenging the cant 
statement that British Columbia e 
not provide peaches ‘of the 
quality Soe canning. He plans 1 
out 1,000 lemon clit peach ti 


his Naramata o ® 
”  Gieantered Aaeneaeaae 4 


iP. PS. ROSSE&S & SON S Trusted in Bankruptcy “<7 


Fstablished 1879 


a7 


6.86 
4.16 
6.03 
6.60 
6.59 
2.69 
4.57 


1.3) 


Date © ee © & whe 


Foreign Exchange 
oo 
_NEW YORK FUNDS 
High Low 
remium) 
7-32 


7-32 


City Dairy, com. 
Do., pref. 
Tuckett, com. 


fone tonmwepwen trp e 
z 
— 
o 


: 
— er 
coco 


Toronto 


: 
ow 
— 


4i5 
8827 
3858 
7005 
2332 
10062 
220 
2000 
250 
“24 


PRT3 


90%. 168 
22% 1430 


"70% 18099 
150 
1% 15 


‘350 
“6% (78 
102110 
235 
109% 162 
53% 1208 
moe 
"96 = 9208 


Last year 
High Low 
(Premuim) 
1-8 7-64 
9-64 9-64 
9-64 9-64 
7-32 9-64 9-64 
15-64 5-32 9-64 
STERLING, FRANCS and LIRE 
Sterling Francs Lire 
ao Close Close 
5.23 3-4 
5.24 
5.23 5-8 


#3 
wee 
oe 


n.p. 
sossece Ups 


aBa- as 


1.57 
6.45 


rR 


_E. A. DUNN & CO. 
Investment Securities 
Orders executed on all exchanges. Do. pref. ......+ 


* Dominion Bank Bidg.. Panty Fares’ ic. ep. 
Elgin 7510 


t 


1.70 


oo 


“tee. . av 


Do. pref. ..+.++++ DD 
Ham. iries, com.. n.p. 
Do. pref. ....+++5 1 
oa “Led, com. .. N.p. 

> eceeess 100 
Inter ss pref.. 100 


com.. n.p. 


:353::8 


20 ... 4.851 3.91 3-16 
“21 .., 4.84 13-16 3.91 7-16 
22 ... 4.851-16 3.91 3-16 
24... 4.858-16 3.91 3-8 5.23 5-8 
26 ... 4.851-8 3.91 3-8 5.23 5-4 


FOREIGN EXCHANGE 
Dec. 19 Dec. 26 


Italian ...scccseseeess 5.25 5.25 
German seeteseeeerere 23.89 23.90 
Belgian eeeeeeeeeseses 13.95 13.95 
Japanese ...cerecceses 46.15 40.02 


“” 
Ra. 
's 
AAPM IH, 
SmioaS 


-e-" 309 “IS 2 F 


Trust, Loan and Insurance— 


Can. Permanent ... 100 2 4.89 
Canada Life ...... 100 é bs aoe bee 
Central Canada ... 100 1243 3. 76 ° ° eee cee 
eos 6se Col. Invest. ° 0 bee ban dee 
140 45 Econ. Invest. 4 3. 27 61 
110% = 62 + | Huron & Erie ... 8 4.81 “a 
tee woe 4 | Landed Banking .. 10 4.93 
see eee Mont. Loan 25 1241 6.50 
101 58 National Trust .... 12+1 3.61 
498 30 Ont.‘Equit. 10% pd. 100 6 ba 
‘29 - 22 | Real Estate ite 100 ae: ae re 
tate n ** 1 ** ee ee. 
89% 3141 “e Toronto Gen. Trusts 100 4.36 Se ee 
ore ve 83 Toronto Mgr. 4.80 ée 26 
"si 60 | Union Trust 5.92 ee : 
$5 AND UNLISTED 
30 27 
89 


80 
. 4% 


Stone 


Timely Investments 
Williams, Partridge 
& Rapley, Limited 


360 ST. JAMES ST. W. MONTREAL 


241 


Par 

19.30 
23.80 
13.90 
49.80 


INT. PROPRIETARIES 
DIVIDENDS EXPLAINED 


In detailing the changes proposed to 
be made in the dividend provisions of 
the Class A and Class B stock of In- 
ternational Proprietaries on December 
21, some confusion may ‘have’ been oc- 
casioned readers of The Financial Post 
with regard to the participation of the 
Class A stock in dividends above $2.60 
per share. 

The dividend provisions are some- 
what complicated but-are explained as 
lucidly as Fok spor by Dominion Se- 
curities, ~ h sponsored the stock of- 
fering, as follows: 

“Entitled to preferential cumulative 
cash dividends at the rate of $2.60 per 
annum, payable quarterly 15th March, 
June, September and December, in J. 
priority to dividends on Class “B” 
stock. Class shares are not en- 
titled to! voting rights unless dividends 
on that! stock are in arrears for six 
quarterly periods. Only by purchase 
in the market has the company right 
te redeem Class “A” stock. 

“Participation dividend—Beyond $2.60 


Rees 


Naeae SSSaSlassrseesne 


410 
Dense: 
aco. 


Do., pref. 
Shawinigan 
Freiman, A. J., pfd. 1 
Ontario Wine, pfd. iP 7) — 15 
Abitibi, pref. 1%% Jan. 2 
Ser. Stn. eee. ‘A’ 40c+40c Jan.* 2 
Do., on Jan. 2 
Dom. Textile, pfd. %% Jan. 15 
Abitibi, pfd. like, Jam 21 
Can. Brewing 50c Jan. 16 
Imperial Bank 3% Feb. 1 
Cons. Smelters 645% Jan. 15 
Chartered Trust 144% Jan. 2 
Yr. N. 75¢ Jan. 
$1.75 Jan. 


‘50 
47 


Ve Cheese 


oe 
8 5s 09 0G 00 me me oe CO CO CON 


Nat. ee pref.. 100 
— — com.. n.p. 

ee Bee. esovccse 160 
Pure Id Mfg. np. 


ag Wire Connection te New Shredded W., com.. n.p. 

‘ork, Chicage, Winnipeg, Montreal, " 4 ane 

. Terento, and Vancouver. a ee to 
Ww. 


6. F Do. pref. hoses 100 
a o 


TULL & ARDERW 


Traymore Caf., c..n.p. 
ref. 20 
‘STOCK, BOND. GRAIN 


Do. p 
Viau Bise., com. .. n.p. 
100 
and 
FINANCIAL BROKERS 
' LANCASTER EVILDING 


Do. pref. ....0-s 
CALGARY, Alberta 


% Jan. 2 
s the 


Is. 


PRRERRRERRERT RRRRIRTTITTF 


Sse: s 


MARKETS 


30 
93 


O83, POKMM, WHAM, Mom 
ay 
: 


Sees esses 


Is} a 


Asch, com. ........ 1.D. . 
Do. pref. ....++++ 100 5 
Attendu Eng. ° 
Belding, com. 
Do. pref. ... 
Bissell, com, ...... n.p. 
pref. ..cccoce 100 
Branston Silk ai 
Do. 


3 

Bruck Silk Mills ..n.p. 

Blue Bibon, c. . Dp. 

349 | Do. pref. oo) ae 

8905 1 2 te Celanese eevee D.De 

i Do. pret. iv 

Can. Light & Power 100 

Can. Marconi 1 

Can. Nor. Pr., com. n.p. 

DO. PIOES secscéec 100 
Can. Vickers 


SEE cape 
Can. 


eeree 1 


100 
100 


mee. 


.» B.p. 


eeeee 


FERR8RF 


Ww. Can. ie com.. 
Do. ; 


— 4 ht et 09 CO CO GO CO 


ae ore 
— 
o.s. & &® 


-. sf 
SB: ses 


Cockshutt, c. 
Page ewe & 

Do., pre a 
Orange Crush ‘A’ pfd. 1%% Jan. 
Do., “B” pfd. 

ee enise. c. 
pref. 
Teeete — com. 

Do.. pref. 

Pure Gold 

Maple Leaf, pfd 

Penmans, com. $1 Feb. 15 
Do., pref. 114% Feb. 1 
Can. Paperboard, pfd. 1%% Jan. 2 
Quinte & Trent, pfd. 1%% Jan. 2 
Ottawa L .H., com. 1%% Dee. 81 
Do., pref. 1%% Jan. 1 
Lake St. John Pr., pfd. 1 e —_ 1 
Premier Mine Jan. 6 
1% Jan. 15 
25¢ Jan. 20 
Steel of Canada, ¢., new 50c Féb. 1 
bonus 18%c Feb: 1 


Weston, com. 
Do. pref. . 


Utilities 


Bell Telephone 
B.C. Power (A) 
Do. pref. (B) 
Calgary Power .... 100 
Consumers Gas .... 100 
— —— Power .. n.p. 
eRe 
Int. cut (A) 
Bac AE) s.cosiccce BD 
n.p. 
100 


Oo, Aemen, 3 


167% 
55 
35% 2892 


coco 0 
«a BP 
+++ DD. 


aS 
09 09 0S £O 09 bo 2S 09 DO DO nO 


be 


nde Mentors sae + Mare Sore WOO 


1%% Jan 15 
50c Jan. 15 
1%% Jan. 18 


+ &oO- O@ 


‘eo 
** G+ me 


a“ 
a 
o 
o 22. FP. PS 


ose 100 
inegar 
Cons. Food Products n.p. 
Cens Send., com. 
Do. ptef. 
Corr. Paper Box, pf. 100 
Coste, s Brick, c.. = 


Inter. Power, com.. 
Jam. 


ee, 
Sio- 
ea: & 


Do. pre 
Laurentide ae ° 


or 
+ @- 
—_ 


BRITISH 
COLUMBIA 


- 
. Engineering . no 
Dom. Fdy. & St., ¢. 100 
Do. pref. 
Dom, Power, com.. 
a err 100 
Dryden Paper . 
Durant Motor .... 


aA 

we 

~ 

Oo 
steearne, . 
* weOrc- + 


SECURITIES. 


VICTOR W. ODLUM || 


& CUMPAN) 
303 PENDER STREET WES’ 
VANCOUVER, B.C. 


Do. pref. 
Postal "Teles. pref.. 100 
Power Corp., com, . 0.p. 

Do. pref. .......- 100 
Quebec Power, com. n.p. 
Sg ee ane 

Can. Pr., com. 

“Do. pref. 
West Koot. Pr., c.. 

Des pref. coe 


Sigeeitien:. 


Can. Pacific Rly... 100 
7 Rete com.. n.p. 


_ a. waves eee ~ 


Tractions— 
Barceiona 


ad 
AeIAHH: IS © 


—_ ren 
ao-s “i+ Derr 


~ 
we 


SP, SPNMNA, age 
to: HMw w®. wee ° 
&: Awe: wos: sees 


- = 
: 
: @ 


E. Dairies, com. 

Do. pref. 
Eng. Elec., com. . 

Do. pref. 
Farm. Dairy, com. . 

Do. pref. 
For. Pr. Secs, 
Freiman, com. 

Do. pref. 
Gen. St. Wares, pf 100 
he ee com. .. N.p. 

TR. PUNE. 33 A s04A - 100 
Hamilton Cot., pf.. 30 
Humberstone n.p. 
Hydro-Electric . np. 
Imp. Tob., com. .. 5 
Kemsley Milbourn . n.p. 
Loew's London, com. 10 
Man. Power 


| Mercury _ 


160 


Do. pref. 
Mitchell, 


Sterling Trust 
Union Trust 
Can. Ind. Alcohol 
Viau Biscuit, pfd. 
Montreal Tele. 
Sobie Siik, pfd. 
Mt. Royal Hotel, pfd. 
Tower Corp., pfd. 
Can. North. Pr., pfd. 
Chas. Gurd. com. 
Do., pref. $1.75 Jan. 2 
Goderich Elevator $1.40 Jan. 1 
Tip Top Tailors, pfd. 1%% Jan. 1 
West. Breweries 2% Jan. 2 


1%+1% Jan. 
38ce+25c¢ Jan. 15 
1%% Jan. 2 
% Jan. 1 
314% Jan. 2 
$1.50 Jan. 2 
$1.50 Jan. 15 
1%% Jan. 15 
40c Jan. 2 


os 
ttt tt ttt Ft | 
Ott st St ort et et CIO 


RPRTRT EEE ER 


Unlisted Stocks 


Recent London Quotations 


Montreal 


10 ‘Adelaide St. 
Gerald Jephcott, C 


Toronto Winnipeg Calgary. . 


East, oats 


Resident Manager 


WILTON C. EDDIS. & SONS: 
CHA RTERED. ACCOUNTANT S 


Federal: Buil 


; Ouray be a ; 


ding, Toronto 


f. 1 ° nos . ova 

Detroit Un. Sis ° os 24 ne ane ode eh f \ 
Duluth Superior ... ‘ . f 4 ‘ q 
Montreal! Trams, 190 

Do. Rights 7.00 
Ottawa ‘Traction .. a one 55 | Municipal Ser. 
Porto Rico Rlys., c. 100 r * ‘pe see es ote 67 | Ott. Riv. Pr. 

Do. pref. F Se ote Seb -_/ ios o6% North Bak. 
Twin City, com. .. | Paton Mfg., 

Do. pref. Do. pref. 
Winnipeg Elec., c.. n.p. Parfcetion Glass 
| Dev Orel. ccccscce 100 


FOREIGN SECURITIES  __ Textiles— 


: Can. Conn. tw . 100 
We are active in all foreign issues. one 2 


ag Converters ... 100 
Ask el eee 100 108 
7 mailing 


100 ORL, | 
‘EUROPEAN LEBERTURE CORPORATION TD | Cen. Woo Woolies, om. 


100 ° ose es . as oe ase 10 
100 ° on - ty os 7% 
132 St. James Street W.. Montreal} Sanat ee -» ©OM.. Np. ‘. we 2 "2: “20 550 7 
Do. pref. 1 d oe ose sae bs 97 
Dom. Tex., com. +, ee 
Do, pref. ’ 117" 
Monarch Knit, com. 100 se ° bos pee s“ 9 
pref. 100. te een ae co 45% 
Montreal Cot., com. 100 108" 
Do. pref. bes 118 
| Poamane, ‘— 96 
EREs:. eaneneee "100 
Wabasso Cotton 4 
| Zimmerknit ... ... n.p. 
Pk US  cunbanvn 100 


General industries— 
Am. Sales, com. 


Moore Corp. 

Montreal Ex. 

Hudson's Bay, 5% pref. .. 

Can. West. Lumber copeececess 
Standard Chemical, 7% °......° 
Dominion Tar 


JOHN J. FITZGERALD 


LIMITED 


Investments 


. 1409 Peel Street, Tooke Building 
corner St. Catherine Street West 


MONTREAL 


Agents for Real Estate Securities of the Property Cor- 
poration of Canada. Telephone Lancaster 7264, 


MONEY ORDERS com. .. 
101 
93 
105% | Pub, Utility Invest. n. p 
| Regent Knitting ..np 
| Reliance Grain - np. ° 
einen Cone ....n.p. $1.50 
L. Ruddy, pref. 5 ce 7 
Sarnia Bridge (A). $2 
Do. (B) 
| Serv. Stn. — np. ‘$1. 60-4 406 
Do. pref. ... 100 5 
| Sprucolite .. 
Standard Clay .... n.p. a 
| Standard Pav. n.p. $1.50+-3714c) 
Tamblyn, com. 
Do. pref. 
| Ts Top Tailors .. 
_* Aan too 
| United Fuel, 
Do. pref. 
United Secs.. co ° 
PO WME. asics 
Waterloo Mfg. 


+On arrears. 


Recent Vancouver Quotations 
Sound 
Promotions 


Unlisted 


B. C. Telephone, pfd., new 6% 
Pacific Coyle, com. Stocks - 


Gosse Packing, pref. 


66 
981% | E 


- 0 Recent Winnipeg Quotations 
Reaver Fire Co. . 
Can. Fire Ins. Co 
Home Invest. & S. Ass 
Nor. Can. Mort. .... 
N. Mtge. 50% paid .. 
Northern Trusts Co. . 
Standard Trusts Co. . 
No, Star Oil, pref. .... 
No. Star Oil, com. 
West. Steel Prod., pref. bom 7 
Do., com. 
Crescent Creamery 


120 


CLARKSON, GORDON, DILWORTH, GUILFOYLE & NASH 
of TORONTO and 
CLARKSON, MeDONALD, CURRIE & COMPANY 
of MONTREAL and QUEBEC 


Chartered Accountants 
E. R. C. CLARKSON & SONS 


Authori 
15 Wellington Street West nad Teastegp end Becwremn 


B. H. PORTEOUS ~« CO. 


Stock and Bond Brokers 


MONTREAL STOCK EXCHANGE 
Members {MONTREAL CURB MARKET 


465 St. John Street . 


A 
TRLST CCMr Aw. 
that has been selected by 
several Judges to act as 
Executor of their Wills 
must be a competent Ex- 
ecutor. Such a Company is 





20 
The P 108 
° Asbestos Co., 
Standard Trusts Company’ ae vec eeece 100 
Head Office: 346 Main Street. | Building Prot, com, ne 


Winnipeg cs pref. age 


: crenemee: ii " | Can, Skee com.. n-p. 
° ~ Vancouver iS 


NEW YORK CURB 


Close Close 

Dec. 12 Dec. 19 
Can Marconi 75-8 71-2 
Ford Canada 6585 605 
Imp. Oil Can. 89 ay 
Inter. Pete. 47 1-4 47 
Int. Util: “A” 447-8 f 
Int. Util. “B” 15 5-8 16 
Nipissing 4 3 3-8 
Noranda 541-2 64 1-2 


CAMERON-SOLMES LIMITED 


INVESTMENT BANKERS CORPORATION UNDERWRITERS 
OTTAWA WINNIPEG SASKATOON CALGARY 
Now offering the stock of 
‘ ROBY’S PRODUCTS LTD. 


pref.-.... 
Can. a ¢., new n. p. Factories at 
WINNIPEG 


iGo MONTREAL 


/ 





he Be. 


THE Win anerit POST. 


NOwnershin of Canadian 


Railways, Industries, Finance 
romeign | 


one year and the second at the end | year, Nee to increase until there 
of two years. The demand for. the/| will be required perhaps thousands 
ewe lambs, eke as it has been this! in the course of a year or two. 


da Once-More. - 
Loans ‘More Abroad | 


a ee oe eo 


— ~ S  s a ae 
> >-2>- CEE EEE CREE EE KE 


p> >>> >> 2-2 >>> Pa? 


BONDS ) oe ee 


f 211 MeGILL STREET 
or ; ‘ MONTREA ie 


SAFE INVESTMENT. Refineries 


HANSON BROS. 


INCORPORATED 


it Our Net Outward F Flow of Capital is Lower in 1928 
Than in Any of Previous Three Years — 
Net Loss is $25,000, 000 


KNADA’S FOREIGN INVESTMENT S $1,672,000,000 


: a ar eet ae of reece eee in a United , 1920 1920 
» © States — In er Countries We Have Ovcr 
ra $700,000,000, According to New Expressed in Percentage of Total  ieivestonard: 


Compilation ‘ Y 


QUEBEC DEVELOPS feeding, care of the lewis as they 
come in the spring, and demonstra- 

ITS SHEEP RAISING tions will be given in the necessary 
surgical work, shearing, dipping, and 


New Flocks Being| the co-operative marketing ° ‘both 
wool and lambs. 


oe provincial Department of Ag- 


.| Feu ure is giving S Wey useful i oe Se an ae in Looe See Sum Sem en Sem cin Sp Sent eet tae. eae aaa ee ae a a aa 
service in assisting the farmers to| [R232 2P2222222222 CCC EC ee eeeece cee ct 


The eas interest in sheep rais-| buy the ewes by accepting from 
ing among the farmers in the prov-| them two notes, without interest. 
ince .of Quebec is leading to the |\Thesé will be accepted instead of 


_--_ se © © ee = wo oe ee ee eo iy = 8 


By K. W. TAYLOR. * Write for weekly list of offerings 
Assistant Professor ef Economics, McMaster University 
+ The figures on foreign invectments in Canada were published in last week's isewe.) 
ring the past two or three years ; American government bonds have in- 
q yp apete some extent.other | creased enormously, 
on aware of the The way. in wh 
that Cane has become a cap- 
as well as a capital im- 
Soountey. We have always had 
blé investments abroad in 1§ 
se form of banking balances in Lon- | - 


FARM LANDS 
CAAA CASEATCMEWAN LN 
OSLER. ‘HAMMOND & AN 


5% BAY STREET 
TORONTO 


240 ST. JAMES STREET 
MONTREAL 


56 SPARKS STREET 


Many 
OTTAWA 


"Canadian invest-| Established Under Auspices 
of Government 


ie 


1 eompar 


re Uns New York, railway lines in 
nited States, ee in for- 


-seéurities by banks, insurance | - 


nies, as well as by private in- 
uals who required well diversi- 
d lists of securities. 


|i 


establishment of many new flocks 
At ming * the lamb fairs which are 
sed Soaetealal Demtatnonte of hast 
a ro ents ol Agri- 
Salton ewe lambs of the best t 


cash payments for two-thirds of the 
cost price. One note will be due in 


4 Ts boron pps 6 mae zr oly, Sc tae hrs haw len tl 
New Issue 


PISTELL, DEANS & CO. 
OF CANADA, LTD. 


Investment Securities 
350 Bay St., Toronto 


% ‘or four successive years now Can- 
Sda has exported a capital than 
he has imported. i in the 
lance, for each ot th the past four 
ars we have een a capital export- 

ni country. In round millions the 
of the excess of our capital 


are being selected out for supplying 
‘| to the farmers who wish to go into 

sheep selette. These lambs are the 
offspring of improved sires that have 
been distributed over the province 
under the sheep club policy of the 
Dominion Live Stock Branch ‘and 


over our capital imports are artm 
, 00 ments abroad have grown in the past ee a ey of 1.000 . 7 500 


+ 1925, $150,000,000; 1926, Sk stan iedeoeenaaiod halo. 
s sum 
per year for several seasons. 

Changes in Canedian Investments Abroad | ready this year some 700 choice ewe 

_ Dering 1927 lambs have been thus selected and 

ae Tones byes ae — wan three to 

n .head acc require- 

a ee se the pene ay eats ™~ 
eeepc arennensanee anaes 's of the federal an 
investment . $207,000 1,000,000 " $128,000,000 + 74,000,000 rovincial Departments of A ul- 

aS ein a bank aam.ee ee ee —— 6,000,000 | Pre working together found that 
‘Net new investment ..... beh eeeve '3184,000,000 $ 3,000,000* $15,000,000 § 72,000,000 | ewe lambs were considerably ae 
g aye Daring 1928 er than mature ewes, «Occasion is 
s $2.000,000 48,00 being taken to adhere to one breed 
E 18,000,000 $ ieee oe| in a district. This plan has been 
_ 10,000,000 : — mee none the’ selections — 
ieee, *, <eeemnmerete ing at various lam 
£.008,000 $118,000 # 63,000,000 taird. These lambs are costing the 
eee “itoaee * ‘S.o,a00 5,500,000 | farmers from $10 to $11 per head 
5,000,000" ree $ 59,500,000 59,500,000 = ~ oe gp ae ¢ o Me baile 

__ Fewer fore were sold in| Oo with ee ’ 

Can . bene p with good rams. 

im da in 3 ” i927, for the omrnere es Seton, pale i 
' aneda tering upon new ng 
th in C . with confidence because they have 
been assured that careful supervision 
of the flocks will be given by the 
«| federal sheep promoters and the pro- 
vincial agronomists for at least the 
first year. The oe will be care- 
fully guided in regard to. winter 


WN 


$2,000,000 . 


Canada Paving & Sup ply 
Corporation Limited 


(Ontario Charter) © : 


Cumulative Sinking Fund Convertible — 
First Preference Shares 
(Par Value, $100) 


Transrre Acewr: National Trust Company, Limited _ Rnotsraan: Chartered Trust and Exteutor 


Fully poid and non-assessable. Cumulative dividends payable quarterly on 1st March, Juné, Setember and. December 
negotiable ot par at any branch in Canada (Yukon Territory excepted) of the bankers of the corporation (T 
Commerce) Preferred os to comelesioe dieidends oh thc rete 0f 7% ber annum and ar to Goats to the estoms of $410 fab 
share and accrued dividends. Redeemable in whole or in part on 60 days’ notice at the option of the corporation, or for 
sinking fund, at not exceeding $110 per share and accrued dividends. A Siking fund of 20 ber cmt of ab Gane 
frofits, after provision Yor depreciation, income taxes and first and second greference shar e dividends, will be 
provided for retiring these shares. - ¢ 42 gts 


Conivebtthle ect day dme-at- the option Of the tealdet Sua ee 
shares on the basis of three common shares for each first preference e share. 


C4) | 


MURRAY & ¢ 


Government, Municipa: and 
Corporation Bonds 


METROPOLITAN BUILDING 
ELGIN 2429 2 fORCNIO 


5% 


On Guaranteed 
Trust 
- Certificates 


Safe beyond ques- 
tion and wuncon- | 
ditionally guar- 
anteed. 


Send for descriptive circular 
without obligation. 


TERLING 
STERLIN 


investment 15,000,000 
of old tovsign sacerition (nat) 117,000,000 

1 
100% 103% 101 
97% 105% 100 
, 4 107 ip 
% 29 105% 99 


direct aoe 
"ol old foreign securities (net) 110,000, oo 


% 106% 1068 1 
Lew Sigh-Saw- 


70. 96.15 103.20 98.40 . 
4.40 102.10 104.46 100.70 
a shareholders will \ , 

Sipps called Soe eee ee Bt eed Sees eens ree eee ee ee 
inst the dilution of the conversion privilege in the event of the issue of 


CAPITALIZATION 
7% Cumulative Sinking Fund Convertible First 
Preference Shares ($100 pat) ....-.-ccs.cecccemrerersoes. 
cero" ON 6% Non-Cumulative :Convertible Second Prefer- ; a 
Sterling Tewer, TORONTO ence Shares* ($100 par).......... $1,250,000 $1,250,000 . 
ines Common Shares (No-par value)......... 170,000 shs.¢ - . 60,000 shs. 
*Second preference shares are convertible at any time into common shares on the basis of four common _ 
shares for each second preference share, are preferred as to assets in distribution, subject to the rights. 
preg ef aperantadee up) tgrahy rye wae Sage emg pret os redeemable at at the same” 
manufacturers: bave ee first preference shares, and carry voting rights of one vote for” 


The .aim of the : : : 000 ° 156,886,000. J : 
r revven’ : , ats D ; & Ci YO! these, 11000 shares ae tobe reserved to the extent necary 16 provide forthe exe of the 
pare Seren = | bt 186,804,000 1 000 ) | enman 0. conversion privilege of the first and second preference shares. ‘ 


loyment of common LIMITED 


$2,000,000 $2,000,000 


reign development, in 

industry has occurred 
of an International 
ndardization. of arti- 

ourtaulds and a num- 


Mr. Louis A. Merlo, President, end Mantging Director, summarises from bis letter to ws as fellows: 


» BUSINESS: Canada Paving & Supply Corporation, Limited, 
will control, through ownership ofall thelr stock or assets, twelve 


60 $18,479,000 


2 Municipal : ° : a: 5,500,000 $ 500,000 
ction: ances of 240, 48,000,000 


Daieswoe INVESTMENT 
ae tea ect pe 


i eeoe Western BANKERS 
day and night shifts 10,000,000 ,000, . _ . 
poninel Vecien Invesmentts HAMILTON BELLEVILLE 


-_-—oo oO ——- — - 
rs onl hand. com- ' - $1,514,500,000 $115,600,800 
pease hie Bn Mangers 2 | LONDON TORONTO 
ieve tension and per- 1 3 q oe ~ 
to catch up to its 


a record one for 
mization and follow- - 
>rders resulting from 
of the new four-door 


ly 
1928, such net earnings were similarly 
$23.17 oh ack ist pecltehes dame 


Net earnings available for the common. stock ter: 
months ended December 1, 1928, wete 
a share. 


PURPOSE OF ISSUE: As a result of 
tional funds have been made available to 


Ib Weteecewscteeveeeoesecers 


Those who have invest- 
ments in British Colum- 
bia, with which they 
are not familiar, may 
write to us for  in- 
dependent reports or 
valuations. 


Our organization covers 


500,000 
43,000,000 
, 37,000,000 
18,000,000 


2,000,000 
: 12,000,000 
ee aces than «++» $1,672,000,000 '$112,600,008 $939,000,000 $620,500,000 


at tan ena be drawn to the! Foreign bonds sold in Canada are 
the’ expansion of business | usually those parts of issues floated 
uced a marked re-| in New York which have been under- | - ; 
int the net banking balances | written by Canadian investment every section of — the 
t abroad by Canadian banks. bases, meved a mares aaa ence. 
> th by Canadian insur-| market conditions which so greatly 
re reduced Canadian flotations during 
h the enfin of both their | affected large foreign issues. Vancouver Limited 
and foreign business. Di-} Of the foreign bonds 
418 HOWE STREET 
-Vancouver, Canada 


EXECUTORS, TRUSTEES, | 2 ee 
ADMINISTRATORS gas mains, buildings, foundations and excavations, 


Guardians, Transfer Agents, gravel dredging, manu- 
Bond Mortgage Trustees . 


Savings Department 
Real Estate Department 


CHARTERED TRUST 


& Executor Company 
46 King St. W., Toronto 


TEES 
Ee 


oid poe = 
0 rairie Pp 

to establish’ fruit 
enging the canners’ 
tish Columbia can- 
hes - _— oes 
. He aa trees is 


ee 


agement and interests identi 
ugh stock ownefship and have 
block of the first preference shares. - 
ased in PROTECTIVE PROVISIONS: 
et Canadian investments in branch/ 1928 approximately 
pean, and the 


steady South A 
Idings of‘ New York Slevice of re 


lan tralian and 
and of European and South 


ilders’ supply, con- 
modern brick plant, asphalt plant, 
bleck plants, sand and gravel boats, ~ 


MaRA & McCarTHY 


Toronto Stock Exchange 
Montreal Curb Market 
New York Curb Market (Associate) 


STOCK BROKERS 


pees JOHN R. LITTLE, 
Managing Director Members 4 


$2,526,314. et 

certified by Price enshire, Scarff & 
Co., chartered accountants, at $5,426,314, equivalent to $176 for 
each first preference share to be tly outstanding. Current 
assets are certified at $1,552,447 and current liabilities at 
$552,447, leaving working capital of $1,000,000, and giving a 
working capital ratio of approximately 3 

EARNINGS: For the 3 years and 11 months ended Novem- 


ber 30, 1928, net earnings, after for depreciation and 
income taxes, are certified by aterhouse & Co. and 


H. G. DAVIDSON 
JOHN A. MARA 


Te1o Me McCARTEY 
297 Bay Street, Toronto 


ci 


R bilan, Xe ada ak ee v 


EDWARDS & AMES 


“Seereaans 620-624 Pacific Bldg. 
Vancouver, B.C. 


We recommend this stock for investment and offer it for subscription subject. to allotment when, as 
and if issued and accepted by us and subject to the approval of our counsel, Messrs. Fraser & Beatty, 


PRICE: 100 and accrued dividend with a bonus of pa 
three no-par value common shares with every ten first preference shares 
Fractional common shares will be adjusted af a price of $30 per share. 


Application will be mede to list the first preference and the common shares on the Toronto Stoch Eschange, 


McLeod, Young, Weir & Company — 


Limited 


Investment Bankers 
METROPOLITAN BUILDING, TORONTO 


ge 


fe Bratt sai Caan caanl Oy ane 


VALUATIONS 
GROUND LEASES 
BUILDING MANAGEMENT 


MANUFACTURING 


| ALL Lines or WHITE AND GreY CorTons, Prints, SHEETINGS, 
“SEIRTINGs, Pittow Corrons, Lonc CLoTHs, CAMBRICS, DUCKS, 
Tome TWILLs, DRILLS, QUILTS, BUREAU, Covers, TOWELS AND 
OWELLING, YARNS, BLANKETS, ‘Rucs, Twines, NARRow FAsRics 
AND eee 8 OTHER. LINES USED BY MANUFACTURERS 
N KUBBER AND OTHER TRADES. 


MONTREAL TORONTO WINNIPEG VANCOUVER 


cee taaenred 


Unlisted 


ORES 


siet 


OSWALD & DRINKWATER 


Members Montreal Stock Exchange 
Memthbers Montreal Curb Market 


Main Office: 
Insurance Exchange relahone Bi 275 Notre Dame Street West» 


oor , : | arbour 6101 
Uptown Office 3 Fe ee 1476 Peel Street 
G E OFFRION & s C O ; Direct Private Mont Re York and Toronto 


Members of the Montreal Stock Exchange 
Members of the Montres! Curb Market 


Tel. HArbour 2291* 
231 Notre Dame Street West, Montreal 


i Canada Cement Bide. Branches: 
MONTREAL 


i 


TORONTO 


‘North-Central Bond Corporation, Limited eho 
Regina McCallum Hill Bldg. Sask. / MONTREAL =» OTTAWA HAMILTON - LONDON . WINNIPEG +» NEW YORK 


514% Investment Bonds The sishements senteined im thus advasisemen! are wot guaranteed, tue gw based spon information which we beligne to be reliable ond om which we deted in 
ildren’s Educational Bonds on i$ 


514% RSS ass 4 Oe a Oe TM 


our Hew to employ small sums (17 cents per day or more) 
ona ed for the future or for the children’s college education. 


18 Elgin Street 
OTTAWA 
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wa. The deposits have | 
ined regularly since that | 
rch 31, 1928, when the 
renew their li- 
these reci 


ind is ultra vires. : 

test which is being made by 

janie: ‘in the New 
nd mutuals for rebate by 
minion of the same per 


Pa 
" ronto, against Hon, James 
paialabet of aa finance and | ive 


eiiahabes of 
eral of Canada, the a 


' c ttorney-general 
of Canac ee Rankin Benedict 


defendant, Robb by 
for retention, ex- 
rate expressed therein 


d) Against Rankin-Benedict Com- 
in the alternation, damage of 


second suit, the Canadian 
Lumber Co., suing on behalf 
ot me and all other subscribers to 


taxes as provided in sections 20 
: 16 of the Special War Revenue 
indemnity or  inter-insurance 
fire and that the said sec- 

ns 20 and 16 in so far as they pur- 
rt to require the plaintiffs to 


~ make such returns or to pay such 


* 


“f 


4 
; 


“taxes are ultra vires of the parlia- 
ment of Canada. . 

» Im other words the plaintiffs 
_tieim that they, and a number of 


_ other firms have exchanged recip- 
_ rocal contracts under the laws of the 


in respect of certain contracts | tT 


0, and therefore challenge the | 


+ tax upon them. 
Privy Council Decision 


right of the Dominion to impose this | 


The suit which is in the nature of | 
/@ test case, is but another step in| 
‘a long series of events by which’| 
_ attempts have been made to deter- 


/mine the exact jurisdiction of the 


= Dominion over companies licensed | 


} regularly under the insurance acts 
5 of the various provinces. The status 
“of the two jurisdictions has been a 


Matter of controversy for many 


years, and in 1924 an appeal was 
» taken to the Privy Council against 
- the Reciprocal Act of Ontario which 
Was passed in 1922. The Privy 
* Council sustained the power of the 
+ provinces to legislate in matters re- 

arding foreign reciprocals, but the 
men ll authorities have been un- 


; ; willing to relinquish deposits made 
_%.by companies doing reciprocal in- | 


-; Surance business during the time. 


> that they were chartered under the | 


‘ Dominion Act. 
* _ Following the decision of the Privy 


+ Council in 1924 in favor of the prov- | 
inces, a number of insurance com- ' 


; panies have taken out licenses in| 
the various provinces in which they | 


f <are doing business and have sub- | 


seas 


the regulations in effect | 
provinces as well as paying | 


sy 


Tt for Buyer and Seller 


[insurance Groups 
_ Challenge Status. 
_, of Dominion Act 


New President 


FRANK C. HOY, C.L.U., 
‘Elected president of the Life Underwriters’ 
Association of Toronto for 1929. Mr. Hoy 
is with the Canada Life. 


provincial assessments. These com- 
nies, among which are the New 
land mutuals and a number of 
companies transacting reciprocal in- 
surance, have relinquished their Do- | 
minion licenses and are operating 
urder proviricial license. The Do 
minion authorities refuse, however, 
to recognize that the rights of the 
provinces as declared by the Privy 
acme are as claimed by the prov- 
ces. 


| 
‘ 


|CANADIAN INSURANCE. 


SALES NEAR RECORD | 


$54,865,000 in Life Sales 
Shown in Month of 
November 


Sales of new ordinary paid-for busi- 
ness in Canada during the month of 
November totalled $54,865,000. This is 
the second highest month on record 
and is exceeded only by sales in Oc- 
tober, 1928, when the total new busi- 
ness sold was $55,743,000,-The Novem- 
ber sales répreseht an-increase of 
22 per cent. over sales in November, 
1927, and this gain is shared by 73 
vei eent. of the contributing companies. 

katchewan leads the provinces with 

a 54 per cent, increase; Manitoba fol- 
lows closely with a 42 per cent. in- 
crease. These figures are issued by the 
Life Insurance Sales Research Bureau 
and represent the experience of com- | 
panies having in force 84 per cent. of | 
the total legal reserve ordinary life 
insurance In Canada. 

For the first eleven months of 1928 | 
production shows a 16 per cent. in- 
crease over the same period in 1927. 
All provinces share ‘in this general 
increase and show. substantial gains. 
Newfoundland leads in the year-to- 
date increases and records a gain of 
44 cent, ® 
or the ‘twelve-month period just 
ended, the Dominion as a whole shows 
an increase of 14 per’cent. over the 

receding twelve months. All prov- 
nees again record an increase, New- 
foundland shows a 42 per cent. gain. 

‘The records made by the cities vary 
widely. Hamilton. shows a_ monthly 
gain of 124 per cent, and leads the 
cities both in the monthly and year- 
to-date increases. 


Insurance Firms Combat 


‘Spread of Influenza 


Public recognition of the serious- 
ness of the current outbreak of influ- 
enza has been made by a number of 
life insurance companies operating in 
Canada and the United States. Both 
the Sun Life and the Ontario Equitable 
Life and Accident Insurance Co. have 
devoted advertising space in the daily 
press to educative copy regarding the 
prevention and cure of the disease. 

The Metropolitan Life has made an 
additional appropriation of $10,000 for 
the purpose of studying the transmis- 
sion and cause as well as possible pre- 
ventative measures.’ Little information 
is available regarding the disease and 
the present outbreak offers the first 
opportunity for study of it since the 
outbreak of 1919 when 20,000,000 cases 
and 450,000 deaths resulted in the 
United States alone. 


Bank President Dies 

J. A. Vaillancourt, president of the 
Banque Canadienne Nationale, died in 
Montreal on Monday of this week | 
from heart trouble following an illness | 
of several. months. The late Mr. Vail- | 
lancourt was in his 78th year. 

The DOMINION BANK opened a new | 
oronto branch on December 27 at | 
Gerrard St, and Coxwell, Ave. 
F. E. KILVERT, Manitoba superin- | 
tendent of the Canadian Bank of Com- | 
merce, was recently honored at a repre- 
sentative gathering of- Winnipeg di- 
rectors, executives and city managers 
held in Winnipeg upon the occasion 
of his retirement. C. G. K. NOURSE 
acted as chairman of the meeting and 
presented Mr. Kilvert with three mass- 
ive pieces of 1805 Sheffield plate. 


= Seve st 
40 


Inside Property Trackage 
Rentals and Insurance 


WALLACE & MILNE 
401-402 Darke Block 
REGINA SASK. 


Insurance 
Inklings 


The Hamilton Life Underwriters 
Association have elected the following 
executive for 1929: ADAM BLATZ, 
president; E. L. ACKERMAN, vice- 
press ALLAN DONNELL, secretary; 
CYRIL H. BIRKBECK, _ treasurer; 
Executive: C. P. GREEN, FLETCHER 
WALDRON, T. J. SAWYER, T. LAW- 
RASON, G. J. KOTZENMEYER, G. R. 
ere VERNON HALE, and W. A. 
WwW 6 

The NATIONAL LIFE ASSURANCE 
CO. celebrated the fusion of the two 
Montreal offices in Montreal recently 
when officials of the company gathered 
at a dinner at which Senator George 
Graham and Hon, E. M. Macdonald 
gave addresses. 

The ten leading producers for the 
Dominion Life Assurance Co., Water- 
leo, Ont., for the month of November 
were: P. H. ROOS, Head office; P. A. 
FERGUSON, Hamilton; A. P. QUEN- 
TIN, Toronto; G. R. McBride, Toronto; 
G. H. PREMOND, Sherbrooke; G. 
SHEPS, Manitoba; RAOUL CARIG- 
NAN, Montreal; J. F. TENNANT, Lon- 
don South; H. F. FLEWELLING, St. 
John; A. W. IRWIN, Moose .Jaw. 

The DOMINION LIFE celebrated 
November as Kumpf Month in honor of 
FORD KUMPF, managing director of 
the company, whose birthday falls in 
that month. The largest individual 
score for the month was made by P. 
H. ROOS of the home office district 
who wrote $261,000 of business during 
the month and also made the largest 
sale of the month, a policy for $150,000. 
A. P, QUENTIN of the Toronto office 
made another large sale of $100,000. 

WILLIAM M. HARRISON, manager 
of the Windsor, Ont., branch ‘of the 
Montreal Life Insurance Co., meeueny 
died very suddenly from a heart a ck. 
Mr. Harrison had only been in Windsor 
for some four months, having previous- 
ly resided in Vancouver. ' 

R. T. WILLIAMS -was elected presi- 
dent of the Calgary Life Underwriters’ 
Assn. at the annual meeting held re- 
cently: Chairmen for the various com- 
mittees were appdinted as follows: 
Congress committee, C. P. McQUEEN; 
attendance committee, GEO. H 
EATON; registration committee, S. 
RAGGS; programme committee, A. M. 
DOUTHWRIGHT; entertainment com- 
mittee, A. GUAY; advertisement com- 
mittee, E. B. COUSINS; membership 
committee, Messrs. RUNIONS, CLARKE 
and HAGERMAN. 

FORD S. KUMPF, vice-president and 
managing director of the Dominion 
Life, has been on a trip through the 
niaritime provinces. 

J. K. SHOOK (Imperial Life) was 
elected president of the Life Under- 


‘| writers Association of, Winnipeg, at 


the annual meeting. Other officers 
were elected as follows: s 

Honorary president, M. D. GRANT 
(Sovereign Life); past president, C. 
W..NASH (Crown Life); vice-president, 
E: HENSELWOOD (Monarch Life); 
secretary, W. A. KENNEDY (manu- 
facturers Life); treasurer, I. M. RIT- 
CHIE (Mutual Life of Canada). 

The following directors were also 
elected: WALLACE McLANDRESS 
(Sun Life); KEN. SUTHERLAND (Sov- 
ereign Life); A. T. FORSYTHE (New 
York Life); VIC. COPLEY (London 
Life); J. E. McILLROY (North Ameri- 
can Life) 


HE FINANGIAL 


CET Na JAP ae LAT ya 
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Hail Insurance Losses Heavy 


The heavy losses incurred by 
companies transacting hail insurance 
in Canada during the past year has 
already caused the withdrawal of a 
number of companies from this type 


of businéss and’will cause a decided 
change of policy on the part of mem- 


Underwriters Association at the 
January meeting of the association. 
The accompanying table of returns 
made by members of the association 
for the current year stresses the 
great risks of this type of insurance 
and especially since rates have al- 
ready been revised following the 
losses incurred-in 1927. 

While the greatest losses occurred 


in Alberta the loss ratio is also ex- 
tremely heavy in Saskatchewan and 
Manitoba. Total premiums for the 
three provinces received by compan- 
ies filing statements amountea to 
$7,324,114 while losses paid on these 
premiums amounted to $7,356,321 
or $32,207 more than the’ amount 
paid in premiums. 

The losses suffered by the com- 
panies have been estimated to 
around $1,500,000 for this year and 
the loss in 1927 was placed at $2,- 
000,000. The losses sustained are 
mainly the result of damage from 
hail occurring in the late part of 
August and in the early part of 
September, and in regions where the 
loss from hail in former. years was 
comparatively small. 


Hail Insurance in Canada, 1925 
As filed by members of the Canadian Hail Underwriters’ Association 


MANITOBA 


bers of the Canadian Hail Insurance 
Company— 


Alliance Insurance 

Bee Hail 

British Crown 

British Traders 

Canadian Fire ° 

Canadian Indemnity ..... ose 

Canada Security 

Car and General 

Citizens 

Connecticut 

Eagle, Star 

Employers’ Liability 

Equitable, Fire and Marine .. 

Farmers’ Fire and Hail 

Federal Insurance Company .. 

Franklin ....2.sccccscecas ee 

General Accident 

General of Perth 

General Casualty of Paris ... 

Glens Falls 

Grain and Guar. ...csseeeess 

Great American 

Hartford Fire 

Home (including 
Metropolitan Underwriters) 

Insurance Co. of North America 

London-Canada 

London Guar. & Accident ... 

London and Scottish 

Maryland 

Merchants Fire 

National Provincial 

New York Underwriters .... 

Niagara 

Nova Scotia Underwriters .. 

Occidental 


Agricultural 
Alliance Assurance 


seen eeeee e* 


*| Phoenix 


Phoenix of Hartford 
Rochester Underwriters .... 
Royal Exchange 

Scottish Canadian 

Security ....... greece beoeces 
Sentinel .....s+s006 edecccore 
Springfield , 

St. Paul ...4..cccscccccoescs 
Union of Canton 

United Assurance Underwriters 
Westchester 

Western Underwriters 
Winnipeg 

World Fire and Marine ...... 


43.2390 


The American Celanese Corporation 
is producing approximately 8 tons of 
yarn a day, and the cost of the produc- 
tion of the Canadian Celanese Com- 
any at Drummondville, is only slight- 
y higher, on less than a ton production. 
It is expected that when the Drum- 
mondville plant is up to two tons a 
day of yarn production, 
'be as low as they are in the United 
States or England. 


Life insurance Sales in Canada’ © 


1923 1924 
+++ $28,108,000 $30,673,000 $30,838,000 
. 000 28,698,000 


32,603,000 
33,368,000 
34,295,000 
33,205,000 
27,983,000 
30,029,000 
32,483,000 
34,357,000 
87,120,000 41 
Total, 1928, eleven months 
Total, 1927, eleven months 


1927 1928 
$26,986,000 $47,569,000 
525,000 89,962,000 


1926 
$33,907,000 
34,744,000 
40,483,000 


35,525 
42,883,000 
41,631,000 
44,553,000 
-298,000 


$522,972,000 
$453,237,000 


*Companies having in force 84 per cent. of total outstanding business in Canada. 


New, ordinary 
' Hartford, Connecticut. 


business only. Figures by Life Insurance Sales Research Bureau, 


In Three Important Features 
. The Commercial Life Excels 


CHARLES E. 


1, High Interest Earnings. 
2. Low Mortality Ratio. 
3. Low Expense Ratio. 


If contemplating the busi- 
ness of Life Insurance 


Come West With the 
Commercial 
~—Offices at— 


EDMONTON, SASKATOON, 
CALGARY, REGINA 


OTTON LTD. 


1818 Scarth St., Regina, Sask. 
Provincial Managers for Saskatchewan 
British Colonial Fire Insurance Company 
Equitable Fire and Marine Insurance Company 
Alliance Assurance Company, Ltd. (Casualty Insurance) 


NVENTIONS PATENTED 


TRADE MARKS and DESIGNS Registered 


YOUR INQUIRY IS SOLICITED 


W. IRWIN HASKETT, 12 Elgin Street, Ottawa, Canada 


SOLICITOR OF DOMESTIC AND FOREIGN PATENTS 


NORTHWESTERN MUTUAL 


FIRE ASS 


; 


OCIATION 


SEATTLE, WASHINGTON 
Assets $4,026,244.79 


HEAD OFFICE FOR CANADA—HAMILTON, ONTARIO 
Branch Offices: 


Toronto, Ottawa, Vancouver, Victoria, Edmonton, Saskatoon, 
Winnipeg, Montreal, Saint_ John, 


Calgary, 
Halifax and Charlottetown. 7 


*,* . 
Writing Fire Insurance at Cost- 
ALL POLICIES DIVIDEND-PAYING AND NON-ASSESSABLE 


The 


CANADA NATIONAL FIRE 
INSURANCE COMPANY 


Head Office 


Winnipeg, Man. 


- E. F. HutcuHines, President 


HENRY SANDISON, Ist Vice-President and 


T. S. McPHeErRson, 
Applications for 


Managing Director. 


2nd Vice-President. 


Agencies Invited 


Premiums Losses Premiums 


8,253 
2,526 


_—- —- 


264,001 3,670,593 3,282,599 3,042,878 
88.06% 


costs should | Wick, 


ALBERTA 
Losses 


SASKATCHEWAN 
Losses Premiums 


$s 
52,813 
59,093 
12,305 
107,080 
251,092 
61,347 
48,944 
61,446 
16,552 
121,043 
39,937 
30,247 
116,454 


$ $ 3 
39,829 66,284 74,098 


44,874 
233,330 


169,844 
83,801 
22,547 
56,548 
62,817 

3,911 


441,050 
119,400 
135,262 
72,152 
12,717 
51,083 


144,545 
96,039 
22,615 
57,432 - 
48,777 

2,181 
90,353 


259,075 
121,356 
103,611 
58,872 
12,397 
28,110 

\ 85,915 


100,781 
42,670 


81,415 


9,934 
14,169 
3,553 
241 


101,286 
3,859,721 
84% 


128. 


- Co-operate on Immigration 

Supplementary to the statement is- 
sued by the Hon. Robert Forke, Minis- 
ter of Immigration and Colonization, 
with reference to steps being taken to 
promote British immigration, it is an- 
neunced by the Department that in ad- 
dition to the provinces of New Bruns- 
Ontario and Manitoba, the 
provinces of Saskatchewan and Nova 
Scotia. will also participate in the 
scheme for bringing British boys to 
Canada for farm placement under the 
joint auspices of Pritish, Dominion 


and Provincial Governments. 


be | National Executive of ‘the 


Nation’s Commerce 
Activities of . Canadian 


Chambers of Commerce 
from Coast to Coast 


Correspondent 


——l 


‘of. the 
be held 
Chamber of Commerce will e 
in "Recubion; in ‘the offices of the 
Chamber of Commerce on January 
21, 1929. 


W. E. Payne, executive secretary 
of the Vaneouver Chamber of Com- 
merce, recently addressed the direc- 
tors of ‘the Victoria Chamber. His 
subject dealt with an analysis of the 
activities of the Canadian Chamber 
of Commerce. ‘ , 


The Young Men’s Section of the 
Winnipeg Board of Trade is sponsor- 
ing the formation of an outside 
traffic board, in an effort to bring 
about better traffic regulations for 


From Our Ows 


MONTREAL.—A meetin 


33 | the city. A ten minute talk will be 


broadcast weekly on the activities 
and programs of both sections of 
the Board. “y 


The ‘Chamber of Commerce ‘at 
Levis, Que:, is working in co-opera 
tion with the Quebee Board of Trade 
in sponsoring a movement to have 
Canadian ships built in Canadian 
shipyards. 


The | 
PIONEER 


Fire Insurance at 
Tariff Rates 


Pres.—JAMES STEWART 
Vice-Pres.—FRANK 0. FOWLER 
Ex-Mayor ¢ hte = : 


' 


MILL OWNERS 
MUTUAL FIRE INSURANCE COMPANY 


~ __ Assets — $2,704,909 OF 10 
GENERAL CLASSIFICATION 


WA Surplus — $1,282,787 
OF BUSINESS TRANSACTED 


POLICYHOLDERS’/DIVIDEND RATE 25% TO 30% 


Seneca Jones & Son, Hamilton, 


8. H. HENDERSON, Cc. 
* President 


M. VANSTONE, 
Managing Director 


Ont—Canadian General Agents 


E. L. McDONALD, 
Treasurer 


Registered with Department of Insurance, Ottawa 
Alberta, and B: 


Operating in Manitoba, Saskatchewan, 


ritish Columbia 


THE WAWANESA MUTUAL INSURANCE CO, 
Canada’s Largest Fire Mutuai 


LIGHTNING 


Insurance in force over $150,000,000.00 


WINDSTORM 


Assets over § 2,500,000.00 


We are now accepting business in Cities and Towns. 
© Write us for your requirements. 


THE WAWANESA MUTUAL INSURANCE CO., 


Wawanesa, 


PRUDENTIAL 


ASSURANCE COMPANY LIT IITED, of LONDON, ENGLAND 


Assets 
Exceed 
$1,000,000,000 


Licensed for Fire and 
Casualty Insurance 


Investments in 
Canada Exceed 


Head Office for Canada: 460 St. John St., Montreal 
BERNARD HUMPHREY, Manager for Canada 


North West Branch: Huron 
Toronto Agency: Parkes, McVittie 


& Erie Building, Winnipeg 
& Shaw, Confederation Life Bldg. 


The Independent Order of Foresters . 


Organized 1874 


TOTAL BENEFITS 


Paid to Members and their Beneficiaries 
$94.000,000.00 


Policies Issued from $1,000 to $5,000 
G. E. BAILEY W.8.HUNTER ALEX. STEWART 


Secretary 


Presid 


ent Treasurer 


Canadian Government 


ANNUITIES . 


Attention of investors 
is called to the yield 
guaranteed by contracts 
for life annuities issued 
by the Canadian govern- 
ment. Contracts may be 
purchased whereby the 


ernmen 


from F 


annuity is payable for 
life and for 10, 15 or 20 
years in any event. 
The number of con- 
tracts being sold each 
year is steadily increas- 
ings The Government 
Annuity System is pro- 


and 85 


vided at cost, ° all 
ministration 
being met by the Gov- 


from.an annuity is free 


and cannot be “— 

levied upon by any law” 
or court. 
between the ages of 5 


tage of the System. No 
medical 
required 


ad- 
expenses 


filustration 
of yie:d at 
various ages 
for male 
lives. 


8.4% 
++ 9.6% 
«+ 11.2% 
13.5% 
16.7% 


t. The income 


eral Income Tax 
or 


All persons 
may take advan- 


examination is 


Descriptive booklet may be obtained free of charge by calling at 


the nearest 


post office or by writing to the Superintendént of 


Annuities, Department of Labour, Ottawa, Ontario. 


Superintendent of Annuities 
DEPARTMENT OF LABOUR 


Ottawa, 


Ontario 


Better Business Bu 
_ 4s Formed in 


: C. L. Burton, C..E. Abbs, A. M. 
Macrae, F. J.*Coombs and R. T. 
Stanley are named as the first direc- 
tors’ of the.Better Business Bureau, 
a charter for which has just been 
granted by the provincial secretary 
‘or Ontario. 

- ‘The purposes of the Better. Busi- 
ness Berens are set forth in. the 
official ‘notice as follows: | 


' THE ONTARIO 
LONDON ; 
Capital, paid-ap, $1,750,000, 


, 58 years in business 


eng 5 


Toroni 
(a) é 


"To endeavor. to tm 
hen advisable, to 


ao ra 
ne we 


LOAN AND DEBENTURE 


Debentures investment 
ee Scpoaited 10 the Company's 
Money loaned on First Mortgages including 


A, M. SMART, President 


LE Sass 


Wayagainack Pulp & P ap e} 
«Company, Limited 


Head Office and Works: | 


___: DIRECTORS 
“C.\ R WHITEHEAD, President and 
JAMES W. PYKE, Vice*President © 


HUGH- MACKAY, K.C. 
ALEX. MacLAREN 


-° SIXTEENTH ANNUAL REPORT 


J. PRATER TAYLOR ° 


THREE RIVERS, P.Q 


General Manager 


GQ H. / 
NORMAN J. 


é 


Three Rivers, P.Q., December 20th, 


rour Directors submit the Sixteenth Annual 
a negated with Balance Sheet as at Novem 
Profi and. Loss Account for the year ended 


The earnings for the twelve months,; after. 


x bef roviding for Interest Depreciatin 
Income Tax, but before p: = 6 oe ot’ Limits, ‘amou 


on endings and Plant, 
$1;330,400.97. 


h last the Shareholders were given the right to 
In March last the rock o roe compan : aes 
-$60. share. 
the 61% Five-Year Ge! 


= — oe 
value, @ price 0 
will be used: to retire: 


we oe eer 


ee 


ese 


Collateral Trust Gold Bonds when due on January Ist, 1990 


for general ‘purposes of the Company, 


the year your Company dis 
During y y' es ab 


Limits, and. acquired another Li 


Portnenf River, so that your Company's timber areas cons 
1,121 square miles in.the St. Maurice. tint island of An 


the Portneuf River and a one-third 


Your Directors desire oa re 

of all departments throughout the year. > 
The Accounts have been audited by. Messrs, Riddell, 

& Hutchison, and their Report is appended hereto. . 


Submitted on behalf of the Directors. 


and efficient service rendered. 


posed of its’Gaspe Timber 
jacent to your holdings on th 


say 


! a a 
and es 


x = 
: 


- sn 


C. R. WHITEHEAD, 


——————=————————————— : “3 as 
| BALANCE SHEET AS AT 30th NOVEMBER, 1926 


CURRENT ASSETS: 


* 


“Cash on Hand, in Bank and Call Loans.......8. 965,436.38 


Accounts and Bills Receivable: 


Leas: Reserve for Bad and Doubtful Debts 1,196,02801 4 


INVENTORIES: 
Pulpwood and Logs 
Stores, Chemicals and Fuel.... 
Pulp and Paper .. 


Expenses, Season 1928- 
loss including supplies at Depots 


Advances to the Anticosti Co 

Investments, including 20,000 
The Anticosti 

Investments (Call 
General Mo 


ers Ginna 


eect 
and Col rast Gold 


cate , .$1,616,329.56 
"586.34 


179,045.02 x 
-2,368,605.81 


January ist, 930 eee seeencenreeesesesenerssssssseneses | 


‘Investments held by Trustees of First 
Leans to Way: 
Secured by $1,500,000 
or General Mortgage 
Additional Loans .... 


eee eeenere 


é 


FIXED ASSETS:' - - 


ack News Limited: 


6%% 15-Year 
Bonds, due 1940 


Mortgage Bonds . “tae 


yee #1.350,000.00 
@eeeeve 7.50. ee 
oe - 


Buildings, Plant, Machinery, Property, Real Estate, Limits 


(Less 


allowance for Depletion) and pre-paid Stumpage’12,421,820.56 


LIABILITIES 


CURRENT LIABILITIES: 


Accounts Payable, Accrued Charges, and Pro- 


vision for Income Tax ........ hte keh arona $1,375,001.54 
Accrued Interest on Bonds .......-. 


Accrued Interest on New Stock 


Dividend No. 15, payabl Becsmiee "ist, 1928. 75,000.00. 
e) oe. payabie r ve . 
sy 


ceccessee 12U73800-" © 


ae 


° 
re 


Bonds, 6% 40-Year First Mortgage, Due 1951: 
Authorized and Iss 


erent awworee 


Less: Bonds Redeemed and Bonds 
for Sinking Fund 


Cancelled 


Bonds, 644% aby A wre Mortgage and Col- 


lateral Trust 


ized and: Issued 


CAPITAL: 


Gold Bonds, Due 1930, Author- 


Authorized: 250,000 Shares without newinal or par value. — 
Issued and: Fully Paid: 100,06@ Shares Baad 


Payments Received on Account of 33,333 Shares 1,572,315.00 
Reserve for Depreciation and Sinking Fund 


General Reserve ..... 
PROFIT AND LOSS ACCOUNT: 


Balance as at 230th November, 1927......... 


Add: Profit -from o 
act 

Interest 

Depreciation 160,000. 

Depletion of Limits 79,053.98 


Add: Profit from sales of Capital 
Assets... 


Deduct: -- 
Tracsteryed to a 
eneral Reserve ....$600,000.00 
Dividends No. 12‘ to : 


NOTE: Wayagamack Pulp & Paper Co., Lid. have guaranteed 
£392,300 5% Guaranteed Debentare Stock of Wayagamack News, Siete, ane hen have fi 
undertaken to lease and operate the plant of Wayagamack News, Limited, for «| 


period of fifteen years from Janwery, 1926, 
Contingent Liabilities, $150,000.00. 
Montreal, 12th December, 1928. 


Signed on behalf ef the Board 


JAS. W. PYKE, 
HUGH MACKAY, 
Directors, 


perations 
after providing for Income Tax.$1,330,400.97 
: Bond ' 


& 
SR 


nose eRe eRTee Te 


Cees ee Hewes esesesteeee 


- $2,990,589.13 


583,923.98 


746,476.99 


24,902.20 


_ 1,971,879.19 


900,000. ¥ 
8 471,379.19, “* 
3,461,968.32 

= 

$20,910,914.120 15 
——a 


the « 


Verified as per our Report of — 
this date a 

RIDDELL, STEAD, GRAHAM & 
HUTCHISON, C.A., 3 





THE | FINANCIAL POST 


The income account of the — BESCO -SCO COLLIERIES 
during the past two years c OUTPUT DECREASES 
$ 320,678 


as follows: 
Balance forward 67: —a 
200/ Outlook is Improved for Coal 
Banking This 
Year - 


p28, 1928 


lower than a year ago. As a conse- 
quence also of the business situa- 
tion, current loans and diseounts 
have increased. Dominion ret | 
holdings and the bank’s deposit wit 
the central gold reserve are lower. 
Seeurities held have increased by 


Commerce Brings Reserve BANK CANADIENNE Seas WE he Vrs 


EARNINGS LARGER 
to Total of New Capital IN FISCAL PERIOD tal terean fh eso ne ere 
Aporonsates $1,400,000: to Carry on Tradition of 


| 
- Equality Between Them — Big Gain Few Important Changes 
Pt ‘in Assets | 


Seen in Balance Sheet 


: Position 
—%¥ oe audeittins of the Stand- | plus of $418,352 at J anuary 31, 1928. 
Bank of was respons:ble | At November 8 there wes’ $517,190 
‘an increase o rengaly | one hun- | to,be carried forward» As the Stand- 
dre dollars in the assets of,| ard had increased its surplus in the 
‘Canadian Bank of ener o e} previous. year by about $100,000, 
rm is not res ible the | after writing off $100,000 from pre- 
hhole of thie year’s aoe ree: vious : account, the current year’s 
in the a from the the merger, must be regarded as satis- 
\ddec about 000,000 to assets, it | factory. a 
P the annual report for| . The bank. made an udoptiaaaliy 
year to. lov. 30, yee just made heavy appropriation to reserve ac- 
count, an amount of $1,423,924 being 
ates in the bank's statement | carried over to this account in order 
ow have reached mapeeeert totals. | to make the reserve balance the 
Aggregate of assets is $744,700,000, 
is com. with $558,700,000 a vear 
$660,100 sone which was the 


STE Sin ‘Banking World 


$ 418,879 
946,065 


$1,859,944 


35,000 
100,000 


$1,223,879 
$ 550,000 
35,000 
100,000 
125,000 « 125,000 
549,944 413,879 


$1,359,944 $1,228,879 


Divisions 
Pension fund 


From Our Own Correspondent 

MONTREAL.—A marginal decrease 
in the output from the collieries of the 
British Empire Steel Corporation for 
the year 1928, is seen in an official pre- 
liminary statement by the Dominion 
Coal Company. The total hoist from the 
collieries of the corporation for 1928, 
eon is estimated at 5,412,897 tons, represent- 
592 anon B16 ing an approximate decrease of 275,000 
7,868,361 —— 150 | tons from 1927. However, any loss sus- 
"282,114 + oa, tained in this year, should be more 
180,601 — 66,508 | than offset by the outlook for banking 
887,815 — 72,610 | coal in 1929, which is said to be con- 
better than the situation 


SUMMARY OF BALANCE SHEET 
Immediately Available Liquid Assets 


| Sperie SEL OURS ths + AMAaaS AbUEA b¥oCSNi Lob cddu cesses $ 
Dominion notes 

Note circ, dep. 

Foreign currency 

Notes of ba 

Cheques 


From Our Own Correspondent 


MONTREAL. — Earnings of the 
Banque Canadienne Nationale for 
_ mer ae hee 30 = ee ees 
ed an increase of close to 5 per ven 2. x 
The annual report for the year shows | Gold reserve... coeana —Fon;a00 — "e000 | showed increased. production this year 
few significant changes rom 1927. | Government securities _ ,592,947 _ 31,507,908 + 2,995,045 over 1927. Dominion Coal and Acadia 

ore See ee do.asn.tea  62.260.c93 — 2.s0e.gn | cullierien’ OUSPON Mretive. statement’ of 

2, | Per cen BAUR oc ciccrnvrcaceccogeses Oeecese . . -- f 
ne aoe 108 1260810 a "er! Per cent. to liabilities to public . 85.75 . shi _ 2. 36 | the reduction figures, for both years, 
ago. Total assets last year of $148,- Othe ts is re: R 
702,336 have been increased to $150,- ae § 000,088 , | Dominion Coal . ag . rey 
012,904. Quick assets represent 56.24 | Other securities 2'429'012 —% 208,962 | Seotia 580,026 
per cent: of the total liabilities to | Municipal loans 7,641,156 
the public and cash assets amount to | Call loans in Canada 10,696,989 
over 18 per cent. of the liabilities | ¢ arn y te | 
to the public. Changes in the balance 902.618 
sheet effected during the year show 1,232,963 
that some $5,000,000 has passed seoane 
from unproductive assets into more 5.405 526 
remunerative.ones such as securities 221,398 
and loans to municipalities. 

There has been some decline in 
the non-interest bearing deposits 
due to the expansion in business 
throughout Canada with the result 
‘that total deposits are marginally 


Weekly. Bank Clearings 


(As compared with came week last year) 


9,998,604 — 3,726,106 | siderably 
760,444 — 34,610 | which obtained a year ago. 


Public securities 
486,362 


427,766 
5,412,897 

Letters of credit 

Mortgages 

Real estate 

Non-current loans 

Premises 

Other assets 


al 

ae Brazilian Cement Has 
oa Wiped Out Arrears 

61,186 From Our Own Correspondent 
apemerete MONTREAL, — Announcement is 
+ 4,117,248 | made thet. the Cansdien, Foreign ia 
’ vestment Corporation will make appli- 
+$1,190,567 | cation to list its preferred and com- 
Liabilities mon stocks.on the Montreal Curb mar- 
ket. The Brazilian Portland Cement 
Liabilities to the Public Company, a subsidiary of the corpora- 
$ 12,019,694 tion, is understood to have experienced 
Demand deposits 18,792,821 20,591,627 — 1,798,806 greatly improved results in the ast 
Savings deposits 104,292,038 103,126,610 +- 1,165,428 | year. Recently, the directors of For- 
Due banks 610 596 + 14 | eign Investments declared a dividend 
Due banks elsewhere $14,405 599,480 -— . 285,075 | of 16 per cent. on the preferred stock, 
Letters of credit 902,618 786,117 + 116,501 | which wiped out the dividend arrears 
Soe 2,000,000 ‘+ 2,000,000 | for 1926 and 1927. The directors, in 


I+) Pee1 ++ 


282,584 


96,441,913 


-— 


$148,702,336 


capital. This is in accordance with 
Bank of Commerce tradition. Stand- 
ard Bank reserve did not equal its 
ot. sea? the coe coat ined assets of the | capital when’ taken over. Neverthe- 
; rd and Commerce banks - less after this heavy charge upor 
the end of their previous fiscal year. | profits, and the payment of regular 
nS Sop deposits have. atinired ‘ dividends, the bank still had Sort 
lant nits demand de-| 335 to carry forward. 
/ $144 400,00 oe rep-| .The’ following table: compares cei Ree 
ng substan in¢reases over | profit and loss account of the bank 100,559,161 
ie year’s Pa combined totais | with those of the previous two years: Total WSSCts ...sscsereseenees piedacedevatnane $150,012,903 
banks. Ennpene and Gerplee Account 
care ov. . 
bank naw has $312,200.60 in ee 
in call in Canada. Jc sto Net profits $3,964,482 $3,726,910 $3,636,983 
outside Ca total $$28,100,- | Dividends 2,448,284 2,400,000 


nada 
ee ease outside Canada | Fonus ote’ | areese 


henk's ‘net profit he bp. | Pewee 203.886 
's show a su 
gain aoeuating Se $3,964,- | Premises 

7,000. The 


250,000 
against 143,026 
d’s tee are: of the 
on November 3, are not in- 
4 in this figure. 
7 port seems to reveal that the 


Circulation $ 12,042,219 -—-$ 22,525 


250,000 
cinemas Eastern Cities 
*1,637,078 Dec. 22, 1927 Dec. 20, 1928 
$ 3,610,483 $ 3,676,574 
3,104,338 
1,318,735 
7,616,778 


2.186 4 y17E Ray | & letter to shareholders, state that they 
188,322,186 + 1,196,687 expect the arrears on the preferred 
Liabilities to Shareholders stock for the year 1928, will be paid. 
during the coming year. 
$ 5,500,000 $ 
5,500,000 


140,773 


as - — 
Prev. bal, 1,423,824 137,146,649 
tStand. Bank 

P. & L. bal. 517,489 


Balance $304,335 $1,123,925 


Halifax 
St. John 
Moncton 5,500,000 
oF J 
5,500,000 
141,808 


za 


Canadian-made silks were first ex- 
hibited to the general public in 1923. 


7 


152,613,651 
961,640 


F 
5 
2 


fF 


andard had a normal er 


* Debit. 
t Profit and loss balance transferred Nov. 
31, 1928, after payment of dividends up to 


9,525,556 
931,832 
1,132,587 


549,944 
11,690,717 


413,879 +- 


11,555,687 + 


With a view to seeking an even wider 
market, the Bruck Silk Mills exhibited 
in 1924 in the Canadian section of the 


‘ or. 3 SBt and Toot sur 


‘ 
“J Immediately Available Liquid Assets 
One pe Fee A Ago 


fear end. 
Jan. $1, 
1928 


1,096, 80¢ 
‘145,306,378 
6,569,008 
1,343,399 
3,714,868 
786,226 
1,579,440 
6,124,711 


$ 431,924" et: te 
8.227.887, F 
, 1927 Dee. 20, 1928 ' 
$ 75,661,026 
906,65% 
1,801,127 
3,244,875 


5 


es $150,012,908 $148,702,836 +$1,810,567 | Wembley Exhibition, London. 


Combined | 
Figures 


il 


FRI Sl ? 
Bee 


fe 


8.000.000 
1,023,275 
$270,016,573 
36.2 

38.9 


ee 7 


. 
, 
oe ~~ 
ns ¥ 
¥ f; cae 
Ve ee 
a . 


rt 


$27,573,870 
°24,119,348 
43,584,188 
274,514,178 
25,484,611 
yoy 


_ 2,554,53 
1,261,472 


-: 


hay 


411,515 
333,011 
140,142 
3,870,604 


HIGHES; QUALITY— 
Ethyl Alcohol—Cologne anes 


2,383,788 
426,285,338 
$660,113,996 


; 


2,383,788 
78,060,718 
$101,404,502 


474,606,044 853,224,620 
pucoonescs $744,682,617 | ~ $568,709,494 
~ 
+ eh tty) > so" Léabilities to: Public 


Knpatd Séedewdetsetatay $34,650,1 
. 141,543, 


fais HIS IS the urge to im- 

prove — to seek and to 
find something always better 
—which has been the definite 
policy of the telephone busi- 
ness since the first crude 
instrument reproduced the 
voice of its inventor fifty- 


odd years ago. 


By no other policy could the 
telephone have kept pace with 
this:country or contributed ’ 
to its progress as it has done 
in reducing Canada’s wide 
distances and differences of 


A\HIS MAN is putting up 

telephone poles. Early in 

the morning he is out making 

a way for the wire that is to 

come. ,At night when the 

gang gets hack to camp he is 
tired. 


But he likes it. There is zest 
in the work he is doing, for 
he is in new country. There 
have never been telephones 
here before. 


‘21 5 
315,480,778 378,015.46 
2,446,813 5 202 

» 24,422,666 27.613,083 
9,000,000 9,000,000 
259.466 _. .. 259,466 
“14,406,913 . a Lbi6 14,818,428 
1,017,644 1,017,644 

86,336 86,336 


$609,597,301 


1 1,688 < 
417,609.123 
972,982 


48,759,805 
18,000, - 
8,469,838 


e 
aes “Rls 
Ska) 

4 


-_—_-—---— -—- 


$93,116,746 te the Pulp and Mining industries, 
so alse is hern Ontarie 
to the Fruit and 


eae to 


orae.o03 
418,353 


8,287,756 
$101,404,502 


~ $24,823,400 

aeee tee |] Ontario Tobacco Plantations, Limit. 

1,942,278 ed, owns and eperates eighteen hun- 
dred 


1,428,925 acres of land in Southern On- 


42,228,939 


; $58,709,404 


has taken over his new duties as man- 
ager of the Welland, Ont., branch. — | 

B. P. ALLEY has taken up his new 
duties as superintendent of Manitoba 


50,516,695 
$660,113,996 


50,868,519° © 
epee. 


Bank Chat 


We offer the 7% Ereterpes Stock of 
the Ontarie Tobacco Plantations, 
Limited, at un attractive once and 


LLAN, formerly cnet 
8. BH Meal -the Connales — of 


ce at Vulcan, Alta., ha 


manager for the bank at 


ano, Alte. 


. 


truction has started on a new 
of the Bank of Toronto at Point 


branches of the Canadian Bank of 


Commerce. 


A belated but interesting item has 


just come to hand that L. G, 


POOLE, 


manager for the Royal Bank at Sund- 


ridge, Ont., negotiated 


the seventh 


hele of t e Sundridge golf course in 
one stroke during the past season. - 

On the eve of his retirement to ac- 
cept a position with the Travellers 


aa ite purchase now, -prior 
to its being listed on the Stock Ex- 


Barrett & Wood, 


He is blazing the trail. After 
him, will come families and 
homes ‘and stores:and fac- 
tories to make another city. 
Over the wires on the poles 
he plants there will be voices 


geography. 
And by no other policy can 
the telephone now meet the 


responsibility of serving 
Canada’s future. 


Limited 
Investment Bankere 
132 St. James St., 

MONTREAL 


and laughter, business will 
hum, all the world will draw 


closer. 


ree 
GEC RGE NICOL, Bank of Montreal, | Life Assurance Company, E. H. PAGE, 
_— transferred. from Campbell- accountant at Halifax branch of the 
t., to Toronto, where he will Royal Bank, was presented with a 
pee. of the Dupont and Christie | wrist watch, suitably engraved, by the 
ch of the bank. 


SP OEMBON, for th manager and staff. 
R. 8T or the : ‘ 
aed for the Royal R. H. STINSON,. assistant manager 


oh at’ cake Gue,-has: been “ eens ue., branch of the | —— 

= *Coatie "9 anadian ans 0 mmerce, recen 

ransferred to Montreal as managereaddressed the Sherbrooke Rotary Club Serving a Vital Commercial 
tt — at Park Ave. and Ber-/ on the subject of “Bank Note Cireule- Need, Honestly, Adequately 


Mr. Stephenson will be suc- ear . 
a at Coaticook by M. B. FERRILL, P,. PIPON has Need! appointed ac- ‘and Economically > 
Bearing in mind that 


Ont. soniatiek of the Owen Sound branch 
of the Royal Bank of | of the Bank of Montreal, to succeed in 
true credit is based on 
Character, Capacity, 


-& meeting 
nada Curling Club held in the super- H. P. O'SHEA, who has been trans- 
e 
Capital. 


ANADA’S FUTURE is 

at least twenty years of 
unprecedented growth and 
prosperity. All the signs and 
barometers of business point 
to it. All the shrewdest pro- 
phets of business predict it. 


He works with magic. The 
wire transforms time and 
distance. Today you can lift 
the telephone. at your elbow 
and within seven minutes 
hear the voice of your friend 
in England say: “Are you 
there?” 


The signs and the prophets 
are so sure, and the future is 
so unmistakable, that within 
the next five years more 
money will be needed for ex- 
tension of the telephone sys- 
tem in Ontario and Quebec 
than was spent by the busi- 
ness in all its first forty years. 


HE MAN pushing poles 
and wire into new coun- 
try and the foresight which 
now is planning over one 
hundred million dollars of 
new plant to meet the 
needs of the next five years 
come from the same policy, 
and the same purpose — to 
give Canadians facilities of 
communication 
worthy of their 
country and its 
future, 


rtment, ry, the fol-| ferred to the Bay Street branch of the 
rs were e for the| bank in Toronto, 

: President, J, H. MEN- 

‘ident, J. M. WINDSOR; 

r,d. T. ANDERSON: 

. McLELLAN, 
C. MacMILLAN. 

he eon aoe six rinks wd 

te for a cup do- 

Me Mena The following 

were elected A. T. LOWE, W. M. 

a MacMILLAN, J. _ 

DBOR A. i RAMSAY and S. 


H. A, MARSBALL, son of 

OF manager of St. John’s, 
odag os the Royal Bank, has 

the Rhodes Scholarship 

pe Newfoandland for 1929. Mr. Mar- 
© is twenty years of age, 

& brilliant scholastic career. 
ein! minh his second year of medi- 
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HIS MAGIC in the tele- 
phone has not come ina 
day. It has come with year 
after year of experiment and 
improvement. The telephone 
of today is no more like the 
20 Notre Dame St. 
aac: Rot te Oeseter see teas first telephone than a ma- 
i: ; : eres ede 
; Fee of Cade received « Chiat ‘Bo Jetanrepa | St ks ee chine ares ike. s bow-aae 
b en ale 
ty fares on of services yhich NAS) corpora ne tale. oc Mining arrow. 
: r making the past year *°| Real Es! 


xe HAROLD fait b E. McLEGD DUNCAN 
e the Aan Fp —walg ag er Member-Montreal Curb Marke? \ 


.19 : . P.H. HOWARTH, accountant at the 


3,461,968.32 } S  Miciana Ont. branch of the Bank of 
oe cee ob re ret been transferred to the 
910,914. Eon, ranch of the bank at London, 


:* ' te of the different b 
xy of Commerce { in the On 
founties of Haliburton and Vic- 
Fecently held a conference in 
yaad were addressed by WIL- 
G, superintendent of On- Per 
ranches, on the Cent 
methods. : 
is date F dane gee YAL BANK has completed 
. hes received authority from 
© authorities for the construc- 
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And the telephone of tomor- 
row will surpass the tele- 
phone of today. Tomorrow 
perhaps, this telephone at . 
your elbow will bring you the 
face of the person you talk 
with, will hold new magic we 
now do not dream of. 


Calgary, Alberta 


Stock, Bond and Grain 
Brokers | 
Industrial Financing 


Carlile & Farr Ltd. 
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- Business Volume in 1928 © Automobile Industr 


JY THE FINAN 


»in Canada 


CIAL POST 


: ~~Gs Larger Than in 1927 NEW HUDSON-ESSEX | je te New Hudson-Essex Models for 1929 


_ Post’s 
Pex: ‘i 


Canadian Industr 
is 13 P.C. Busier 


The Financial Post index of 
general business, constructed 
from 26 factors expressed in 
terms of physical volume of 
business indicates that the out- 
put of Canadian i was 
13 per cent.- ter in the first 
eee Ah yee ohny 

same period of the preced- 
ing year.. Making adjustment 
for the long term trend, the 


i concerned 
with the ‘expansion of plant, 
equipment and machinery. The 
output of iron and steel in- 
creased about 40 cent. and 
the construction industry con- 
tracted for 18 per cent. more 
business in 1928 than in the 

year. 


. Government restriction was removed 


’| veloped in the Canadian 


in Cuba and strong competition de- 
manufacture of ‘a Wanatia ae 
re of sugar - 
clined about 8 
slumped during the year 
~— quoted at $5.32 per hundred- 
weight compared with $6.03 in the 
same month of 1927. 
Copper and Nickel Star 
Copper and nickel were the star 
perme in the mining industry. 
udged by the volume of exports the 
output of copper was 36.5 per cent. 
greater in 1928 and the gain in nickel 
exports was 38.5 per cent. The in- 
crease.in the price of copper was one 


of the spectacular developments of. 


the year. The ‘average quotation in 
Montreal 


, pound compared with 15.3 cents 
n the same month last year. 


‘the production of gold judged 


-lexports and receipts at the Set 


level as in 1 


Mint, showed a moderate increase in 
the 11 months of 1928, The de- 
cline in the output of Hollinger was 
the main factor in holding down the 


aggregate to prenine y the same 


- The export of crude asbestos dis- 
regarding sand and waste showed a 
decline of about four per cent., shi 
ments out of the Dominion during t 


index | first-11 months of 1928 being 116,900 


tons. The experience of the principal 
was less fortvrate than in 


on ucer 
1927, though preferred dividends are 
being dis 


tributed and prospects for 

the = year. are somewhat 
e aaa of 18 per cent. in 

the building industry was specially 
. It is generally conceded 

that construction occupies a strate- 
gic position, as during a prosperous 
period the extensions in a great va- 


riety of industries naturally results 


in a heavy volume of new contracts. 
Concerns like Dominion Bridge, Can- 
ada Cement and ‘Lyall Constructi 

cannot fail to benefit by the present 


industry level of prosperity in the construc- 


producers was re- 
iy © to pass a 
idend on oe common stock, and 
“the index stocks of nine pulp 
and paper companies is now about 

101 compared with 100, the aver- 
_ age for 1926, ting a decline 
of 25 ee -nenk from the level of 


je uction ‘of motor cars and 
showed an increase of nearly 


M4 


* 
CK! 


and distribu- 

ane 785,000,000 Mens fn 
near ’ ae. oe 

the period fin. ‘consideration, an 
‘increa Pee The — 
‘per gallon higher than at the. same 
The stock index of 


last week for which information is 
available, an increase of 40 per cent. 
over December, 1927. The imports 
of crude rubber in the 11 months of 


1928 were 62,332,000 pounds, an in- | 


crease of more than 13 per cent. The 
priee of crude rubber averaged 18 
cents per pound in November com- 
pared with nearly 38 cents in the 
same month last year. The decline 
in crude ru 


_ tive factor for the manufacturing in- 


dustry, providing the depreciation 
* $n inventories is not a serious con- 
sideration. 

Flour Production . 


ibber prices is a construc- | 


tion dndustry. 
More Employees in Frade 
Statistics of wholesale and retail 


trade are still inadequate to present | both 


a full picture of developments, but 
it is significant that employment im 
this department showed again of 
nine per cent. indicating that commo- 
dities are being distributed to the 
ultimate consumer in large volume. 
The value of imports and exports 
showed increases of 12 per cent. dur- 
ing one period. ‘The favorable bal- 
ance of trade in view of the excess 
of exports gained 11 per cent. 
Revenue carloadings increased 
about ten per cent. and the Canadian 
Railways are now sharing in the pros- 
perity of the ‘country, the bumper 
in crops of the last two years 
aving contributed greatly to the ex- 
pansion in traffic movement. 


Confirms General Results 


As the fluctuation in industrial em- 
pee is normally much less than 
n the volume of output, the increase 
of 7.5 per cent. in the monthly aver- 
age of the index of employment dur- 
ing 1928 is an excellent confirmation 
of the general result shown by the 
index of the volume of business. As 
the index of employment for the 12 
months is now available we are not 
here depending upon percentages 
based on figures for 10 or 11 months. 

At the close of 1928 we find that 


!on the whole excellent progress was 
}made during the year. 
|crop was the largest in history, and 
| although the price is lower than in 


The wheat 


' Jn the first ten months of- 1928 the | 1927, it is apparent that the pecun- 
: protection of flour was 15,500,000 | iary return will be much in excess of 


rrels representing an increase of 
12 per cent, over the same months 


ie © of 1927. In sympathy with wheat the 


| normal, 
| plant and equipment such as the steel 


The industries producing 


and construction groups, were es- 


price of flour is lower at present than | pecially favored by a heavy volume 


at this time last year, the official | of business. 


Some authorities re- 


per cent. Prices 


AT LOWERED PRICE, 


Engi e Improvements Give 
igher Speeds at Re- 
duced Costs : 


INCREASE OUTPUT 


Price Reductions Range from 
$45 to $275 with Many 
New Features 


More power and s , added 
equipment and reduced prices are 
the features of the 1929 line of Hud- 
son-Essex models announced this 
week. The production schedule for 
the new models calls for an output 
during the first six months of 1929 
equal to the entire 1928 production. 
Fer the past month the Hudson 
factories in Detroit have been oper- 
ating on day and night shifts to 

vide show cars and sufficient 
ealer stocks to assure immediate 
delivery. L 

Twenty-two body types are avail- 
able; fourteen in the Hudson on two 
chassis and eight in the Essex. This 
is an increase of some ten more 
than in 1928. Prices of the Hudson 
range up from $1,325 f.o.b, Windsor 
and Essex from $840 both with taxes 
extra. The Hudson models are avail- 
able with wheel bases of 122 inches 


‘| and 139 inches but the Essex remains 


the same. 
80 Miles for Hudson 
The Hudson models are motored 
oy a super-six F-head motor cap- 
able of over 90 horsepower. Other 
chruges including a new twin jet 
carburetor which .make possible, 
reste over 80 miles’ per hour, it is 
claimed. Elimination of power line 
vibration has been effected by the 
use of a Lancester dampener on the 
crankshaft and:a large clutch. To 
maintain greater control with the 
increased power res self-energizing 
brakes have been added. The ies 
are of steel construction through- 
out and are some four inches longer 
than those of 1928 allowing for 
greater safety ‘and freedom. 


Indicator Reveals STYLES ANNOUNCED |- 


x 


‘ 


|The Hudson Victoria Super-Six, above, appears this year with a completely 


| redesigned body. 
| model. 


_The Essex convertible 


coupé, shown below, is an entirely new 


Shows Beverage Stocks. 
Have Advanced Greatly 


|Broker’s Letter Dis 
| Remarkable Progress 


cusses Eight Stocks to Indicate | 


| 


Made by Leaders in 


Group in Recent Years 


Several. of the leading beverage 
stocks recently were dealt with by 
Johnston & Ward, Montreal stock 
brokers, in a recent market letter 
distributed among their clients. A 
table, which appears herewith, de- 
monstrates that the market value 
of the outstanding shares of eight 
companies has appreciated from $29,- 

000 to $161,000,000 since the 


000 
All | public offerings—in most cases only 


windshields are of shatter proof | recently. 


g 
| While there are no radical changes | t 


in the Essex chassis or body lines 
there has been a large number of 
engine improvements. These im- 
provements include a larger bore, 
gremter valve lift, spark plugs 
ocated over exhaust valves, heat 
treated aluminum pistons, special 
oil rings, matched connecting rods, 
cooled valves, new timing, a new 
oiling system of increased capacity 
and new ‘carfuretion. 

‘Important changes all along the 
line of power from crankshaft ‘to 
rear axle have contributed material- 
ly’ to greater performance, since 
vibration has been taken up com- 
pletely and power losses reduced. 

The result of engine improvements 
has been an increase of 24 per cent. 
in power over that of the 1928 
models with a speed range up to 70 
miles per hour. As in the Hudson, 
the braking facilities have been im- 
proved and it is claimed that the 
new brakes will bring the car to a 
stop in 100 feet from a 70 mile 
speed. Despite‘the added power of 
Hudson and Essex it is an- 
nounced that the improvement in 
carburetion actually make the new 
models more economical to run. 


CANADIAN MOTOR 
PRODUCTION GROWS 


Output of Cars Increases by| 
33% for Year to 
Nov. 30 


Canadian automobile production for | 
the eleven months of 1928 ending No- | 
vember 30 totalled 232,957 cars with 
a sales value f.o.b. plant of $146,- 
502,561, an increase of 33 per cent. in 
number and 27 per cent. in value over 

; the corresponding period for 1927, 
when production figures were 175,948 
cars with a value.of $115,273,764. Of 
the 1928 production to date, 153,122 
cars with a value of $112,004,539, were 
sold in Canada and 79,835 cars with 
a value of $34,498,022 were for export. 

November production, while fa ling | 
off from the preceding month, was 
almost double the- production for No- 
vember, 1927. Cars manufactured in 
November, 1928, numbered 11,769, 
while for October production was 18,- 
586 cars. The figures for November | 
were lower for ell types of cars. Out- | 
put of open passenger cars dropped 
from 3,765 to 2,070,:closed model pas: | 
senger cars from 6,717 to 4,008; 
trucks from 630. to 347 and chassis | 
| from 7,424 to 5,344. | 

Importations into Canada during | 
November declined from the October | 


The following is an extract from 
he market letter: 

During the eleven months of the 
current year shareholders of Canadian 
“Beverage” stocks continued to wit- 
ness. market levels advancing consid- 
erably and adding to the huge totals 
of profifs that had been accumulated 
in the previous two or three years. In 
a group of eight companies that in- 
cluded five distilleries, two breweries 
and one manufacturer of “soft drinks,” 
the aggregate valuation set on the 
original issues on ‘the opening market 
prices of the various stocks was $29,- 
375,885. By the end of November, 1928, 
this total had increased to $161,392,350, 
representing a gain for the originul 
holders, if they had retained their 
stocks, of $132,006,465. While a wide 
variety of appreciation was evident 
among the different members in the 
list, no other group of securities as- 
sociated with the Canadian Stock Ex- 
changes could begin to duplicate this 
outstanding performance, Even. public 
utility groups—impressive as the gains 
in these stocks have been during the 
past few years—could not vie with 
the “Beverage” stocks for a highly 
rofitable experience for their share- 
olders. 

It is not suggested that some secur- 
ities like Brazilian Traction, Interna- 
tional Nickel, Massey-Harris, Mont- 
real Power, Shawinigan, Quebec Power, 
Canadian Pacific Railway, Consoli- 
diated Mining & Smelting Co., and a 
few others, have not equalled and in 
some instances exceeded the total 
gains, large as they are, of individual 
“Beverage” stocks. In such instances, 
however, the amount of capital stock 
as a rule has been far greater: pro- 
portionately, the record of the “Rev- 
erage” group has not been nearly 
equalled, in the comparatively short 
period of their activity, The figures 
given above in themselves indicate an 
appreciation of close'to 450 per cent. 

or is there any indication that the 
rise of the past few years has come to 
an end; on the contrary, various ele- 
ments lead to the belief that future 
profits will run well ahead of those 
of to-day, and that in ‘recognition of 
this the market levels of the stocks 
will also show substantial gains in the 
case of these companies favorably lo- 
cated to-day. Such a conclusion need 

ot be limited to the few securities 
ealt with above: others may come 
into the market that may well be 
worth serious consideration in view of 
the remarkable results achieved by 
their predecessors in the field of pub- 
licly-controlled securities. 


C. F. D. Heads List - 


The table appearing herewith will 
illustrate the unique record of some 
of the “Beverage” stocks, in a compari- 
son between the issue price or that at 
which the stock -first appeared as 
available for purchase by the public, 
and the high for 1928. 

Canadian Industrial 


: 


Alcohol still | 
figure of 2,460 to 1,203 and exports | leads the list. At the high for the | 


before the public in connection with 
| the Canadian Stock Exchanges. 
Canadian Industrial Alcohol—Up 900 
Per Cent. 
With .an original market valuation 
| of $4,500,000 for 400,000 shares, at 
11%4—the current price when the stock 


came before the public in 1923—the | ary, 


stock of Canadian Industrial Alcohol 
Company added in 1928, although at 
;@ somewhat less accelerated speed, to 
| the remarkable record it has made for 

its shareholders over a period of five 
years or so. The number of shares in 
this period has been increased first to 
800,000 by a-split of two for one, and 
later, at the end of 1926, by a stock 
dividend of 20 per cent. to its present 
total of approximately 969,000 shares. 
By the end of 1927 the total value of 
the stock (at 43) was $41,180,000. Dur- 
ing the current year a further advance 
.of 7% points was made to a high of 
50%, at which level the market valua- 
tion was $48,642,250, a gain of close to 
$7,500,000. The total appreciation in 
the five-year period, therefore, was 
$44,142,250. 

Seagram’s—Up 62 Per Cent. 

The progress of Seagram’s in public 
hands covers a period of only two 
years, from the time when Joseph E. 
Seagram & Sons, Limited, of ‘Water- 
loo, Ont., established 69 years before, 
changed from a “family” organization 
into a company in which the public 
was interested. The old company had 
proved highly profitable over a period 
of years. The conjact of the public 
came through an offering of 200,000 
shares at $15 a share. The stock, so far, 
either by itself or in its consolidation 
with Distillers Corporation, has not 
shown anything like the appreciation 
of Walkers, Gooderham & Worts, or 
Canadian Industrial Alcohol, for in- 
stance, but did make an advance of 
somewhat over 60 per cent. to 24%, or 
$1,850,000, At current levels, around 
23, the advance was from $3,000,000 
to $4,600,000, or $1,300,000. 
alker’s— Up 260 Per Cent. 

The public record of Hiram Walk- 
er’s (originally known as Hiram 
Walker & Sons) covers only two years. 
Late in 1926, 400,000 shares ‘were is- 
sued at $25 a share, representing a 
tctal valuation set on the stock of 
$10,000,000. By the end of 1927 it had 
risen to $65 a share, while during 
1928, after an amalgamation with Good- 
erham & Worts, it sold up to $90 a 
share. This was equivalent to placing 
a value of $36,000,000 on the stock, an 
appreciation of $26,000,000 or 260 per 
cent. Of this total, $6,250,000 was the 
result of the rise during the current 
year. The first year, therefore, show- 
ed a gain of $40 a share, and the sec- 


ond year of an additional $25 a share. |’ 


Gooderham &. Worts—Up 1479% 

This partner of Hiram Walker's in 
the present consolidation came into 
contact with the public about three 
years before it, and at that time the 
existing stock, 20,000 shares, was: sell- 
ing at $57 a share. Whefi the shares 
were listed late in 1925 the stock was 
| selling around $120 and soon reached 
$200. The next year, 1926, a split of 10 
for 1 took place, increasing the num- 
ber of shares to 200,000. After the 
| merger with Hiram Walkers in 1927 
the combined stock rose to $65 a share, 
, and during 1928 to date this price has 
| been increased to $90 a share. This 
| Was equivalent to $900 a share for stock 
that five years ago could have been 
purchased for $57 a share—an appreci- 
| ation of close to 1,500 per cent. 
| Profit of 4,000 Per Cent. on National 

Breweries , 

National Breweries not only leads 


dropped from 9,755 to 8,840. The ap-| year of 50% there was indicated an| the brewing group in its record of a 


parent consumption of motor cars in| 
Canada during November determined | 
by adding the imports of 1,203 cars to 
the 2,914 cars made for sale in Canada, 
amounted to 4,117 cars. 


| 


appreciation in the stock of $44,142,- 
250. Hiram Walker’s supplanted Nat- 
ional Breweries in the second place 


it had occupied in a table appearing in 
or the year) these letters at the beginning of 1928, | 


preciation in the value of its geek, 
but so far stands in the lead among 
all “Beverage” stocks, for since 1919 
it has risen 4,007 per cent. That is, 
stock that nine years ago could be pur- 


: 000 shares at 


operations had ‘been carried on for 87 
ublic offering was of 100,- 
Cet cea $27.2 share and the stock 
ached a high of 40 in 1928 with cur- 
rent levels around 29. The apprecia- 
tion of the stock was not marked 
under these conditions; $1,300,000 at 
the high and $200,000 at current levels. 
Brewers & Distillers of Vancouver 
Toward the end of 1926 the stock of 
this company, consisting of 979,6 / 
shares of $5 par value, was selling 
around $4. By the end of 1927 it had 
risen to $21 a share. At the beginning 
of 1928 the stock was split five for 
one, into 4,808,400 shares, with a cur- 
rent price of $4 a share. This repre- 
sents a market valuation of $19,593,600 
as compared with a valuation of $3,- 
918,720 for the stock before’the split 
selling at $4. The appreciation, there- 
fore, was $15,674,880, or 400 per cent. 
Chas. Gurd & Co—Up 307 Per Cent. 
In contrast to securities dependent 
on distillery products and beer, a com- 
pany that,is a manufacturer of soft 
drinks made a distinct impression on 
the market, and provided a very favor- 
able return for those who accepted the 
stock offering at $28 a share in the 
spring of i92t. An advance from that 
point to 114 in a little over 12 months 
easily stood as the most striking 
episode of the period among beverage 
stocks— a percentage gain of over 
‘ 


More Tree Planting 
According to a report of the De- 


partment of the Interior from the Do- 


minion Forest Service nursery stations 
at Indian Head and. Sutherland, Sas- 
katchewan, next spring will be a busy 
season in tree planting on the prairies. 
Approximately 8,000,000 seedlings and 
cuttings have been safely “heeled in 

for winter storage; beginning in May, 


Both cars incorporate many new engine improvements which give | those will be sent out to about 10,000 
greater power and higher speeds. 


licants. Last spring about 7,500,000 
eee were shipped out from the two 
nurseries, bringing the total to slightly 
more than 100,000,000 for the 28 years 
since the inauguration of free distribu- 
tion to Prairie farmers of the Domin- 


i sseering Works, 


Notice is hereby given that a divi- 
dend of seventy-five cents (75c.) per 
share for the quarter ending 31st 
December, 1928, and a bonus of fifty 
cents (50c.) per share for the fisca 
year ending 31st December, 1928, 
have been declared on the no par 
value shares of this company and 
ordered to be paid on the 15th Janu- 
, 1929, to shareholders of record 
at the close of business on the 31st 
December, 1928 


f the Board. 
By order of the ew EVENS, 


Secretary. 
Montreal, Que., 18th December, 1928. 


Limited 
Notice of Dividend 

A dividend of one and three-quar- 
ters per cent. (1%%) on the New 
Preference Stock of Western Gro- 
cers Limited has been declared for 
the quarter ending December 31st, 
1928; payable January 15th, 1929, to 
shareholders. of record December 
31st, 1928. 

By order of the Board. 

W. P. RILEY, / 

President. 
Winnipeg,. December 2ist, 1928. 


Provincial Paper Limited 


Notice is hereby given that Regular 
Quarterly Dividend of 1%%.,on Pre- 
ferred Stock has been declared by 
PROVINCIAL PAPER LIMITED, pay- 
able January 2nd, 1929, to Sharehold- 
ers of record as at close of business 
December 15, 1928. 

(Signed) W. S. BARBER, 
Secretary. 
Toronto, Ontario. 


PURE GOLD MANUFACTURING 


COMPANY LIMITED 
TORONTO CANADA 


Notice is hereby given that a quar- 
terly dividend of fifty cents per 
share on the paid-up capital stock 
of the Company has been declared 
o able Monday, the 15th January, 

, to shareholders of record at the 
close of business on the 3lst day 
of December, 192 ‘ 

By order of the Board. 4 


J. C. JAMIESON, 
: Secretary. 


Toronto, December 24th, 1928. 
CHARTERED TRUST & EXECUTOR 
COMPANY 


Dividend Number 51 

Notice is hereby given that a divi- 
dend of 142%, being at the rate of 
Six Per Cent. per annum, upon the 
paid-up capital stock of this Com- 
pany, has been declared for the 
quarter ending December 31st, 1928, 
payable January 2nd, 1929, to share- 
a of record December 28th, 


@By Order of the Board, . 
Jd. J. a 
neral M ' 
Toronto, Ontario, Crete 
December 20th, 1928. 


SILVERWOOD’S 


300. This oes not include the “rights” 
on 7,416 new shares offered for sub- 
scription at $70 during 1928. The mar- 
ket valuation appreciation in the stock 


was $1,913,500, up from $623,000 to 
$2,536,500. 


Montreal Tramways 
Compatty 


< 


Notice is hereby given that a divi- 
dnt of Two Dollars and Fifty Cents 
for the quarter 
31st, 1928, has been | Toronto, 


.50) per share, 
phar December 
declared upon the 
Stock of the Com 


of retord on 
of denedl , 1929, at 4 o’clock p.m. 


and payable on Tuesday, the 15th day 
of lenia®, 1929. . 


By Order of the Board, 


PATRICK DUBEE, 
Secretary-Treasurer. 


Wednesday, December 19th, 1928, _ 


Debentures for Sale 


City of North Bay 


Tenders, ‘sealed and , endorsed on 
envelope, “Tender for Debentures,” are 
invited for the purchase of Debentures 
of the City of North Bay, as outlined 
below: ‘ 

$241,572.73 Debentures for Perman- 
ent Paving repayable in 20 equal an- 
nual instalments at the rate of 5%% 
interest. 


The Debentures will be dated as 
December 31st, 1928. 


Delivery and all payments to be made 
at the Royal Bank, North Bay, Ontario, 
in North Bay funds. 


Offers will be received by the under- 
signed up to 12 o’clock noon of Satur- 
day, the 29th day of December, 1928. 
The highest or any other tender not 
necessarily accepted. 


Dated at North Bay this 20th day of 


paid in Capital 


1 | December, 1928 


(Signed) WM. N. SNYDER, 
City’ Clerk. 


T. 
One’ th 
Se TEP EnRED 


STOCK of WOODS MANUFAC- 


THE C 


January 
taken at 12 o’clock noon, . 
By order of the Board. 

S. H. LOGA 


- General 
23rd ‘November, 1928, © 


y, to Sharehold- 
riday, the 4th day 


Notice is’ bon ube 
dend of three raee: Se 


rate of twelve per | per af 
upon the Le P Capital” ck 

com as * Ss) 
carrent aaeiiae and that 
will be 


le on and after 
shareholders of 
of business on 15th f ’ 


t, 
By order of the Board, 
WALTER CLLESPix, 


QUEBEC POWE 


Stock of Quebec Power 
NOTICE IS HE 
that pursuant to the_ 
Deed of H 


a 
nec ed 
r ; , 


coite 
DOL! 
} 


quarterly Dividend of | hattan, 
irco-quartas (16%) 


TURING COMPANY, LIMITED,) 


for the quarter ending December 
Sist, 1928, has been declared i 
January 2nd, 1929, to Sha 

of record December 27th, 1928. . 


By order of the. Board, 
JOHN T. F. KEENE, 
Secreta 


-Treasurer. 
Montreal, December 19th, 1928. 


The B. Greening Wire 
Company, Limited 
Preference Dividend No. 22 


Notice is hereby. given that. a quar- 
terly dividend of one and three-quar- 
ters per cent. on the Preferred Shares 


of the, Company has been declared pay- | | 


able January. 1, 1929, to shareholders 
of record December 15, 1928. 
’F. J. MAW, 


Secretary. | are 


Hamilton, Ont., December 17, 1928, 


ONTARIO WINE COMPANY, LTD. 
Dividend No. 1 


A dividend at the rate of 7 per 
cent. per annum has been declared 
by the Board on the preferred shares 
of the Ontario ‘ine Coegent, 
Limited. Payment will be on 
January 15 on shares of record De- 
cember 31, 
By order of the Board. 
President E. J. MORROW. 


New Toronto, Ont. 


The Real Estate Loan 
Company of Canada, Ltd. 


Notice is hereby given that a Divi- 
dend at the rate of three and one-half 
per cent. for the year ending 31st inst. 

as been declared upon the Capital 
Stock of the Company and that the 
same will be payable at the offices of 
the Company on and after the 2nd 
January, 1929, to Shareholders of Rec- 
ord of 17th December, 1928, 


By order of the Board. 


E. L. MORTON, 
Managing Director. 


or Stock to the 


QUEBEC POWER COMPAR 
. (Sgd.) James Wilson, 


“ 


‘Abitibi Power & Paper | 
Limited © — 


Dividend Notice .. 

Notice is hereby given that a= 
terly dividend of one and one-half ; 
cent. has n 4d on the 8 
per cent, Cumulative ferred § 
of the Abitibi Power & Paper Comp 
Limited payable the 2ist day of J 
ary, 1929, to shareholders o! : 
the close of business the 1 
January, 1 


Toronto, 13th December, 1928. 


THE DOMINION BANK 


Notice is hereby given that a Divi- 
dend of three per cent. upon the paid- 
up Capital Stock of this Institution ‘has 
been declared for the quarter ending 
3ist December, 1928, and, in addition, 


By Order of the Board, 


ping for November being $7.37 | gard a high level of operations in 
W. H. SMITH, 


‘or two bags of 98 pounds each at | this class of production as the es- 
Toronto compared with $8.02 in Nov- | sential element in general prosperity 
ember 1927. It is again noteworthy | and some go so far as to say it is 
that the output of flour increased the cause. In any case with the ex- 
“12 per cent. and the index of the! ception of a number of lines which 

‘stocks of five milling companies| were impeded by special circum- 


to date the consumption, thus com-/ and: showed a rise of $26,000,000 at the | chased for $15 a share has an equiva- 
puted, totalled 199,830 cars. The ap- | ‘recent high of $90 a share. National | lent value to-day of $616. Originally 
} 


DAIRIES, Limitep | 


Dividend No, 2 


Notice is hereby given that 
a quarterly dividend: of one 
and three-quarters per cent. 
(1%%), being at the rate of 
7% per annum, will be paid on 


parent consumption for November, | Breweries, fortified by a run-up to 254| only 22,543 shares were outstanding, | 
1927, was 4,439 cars and for the first | recently, showed an appreciation of | of $100 par value. These were split 
eleven months of 1927 was 159,380, | $24,225,885. Fourth, as before, was | four for one, to $25 par value. In 1926 | 
making a loss in apparent consump-{ Gooderham & Worts, with a gain of | shareholders were offered an equal 


| tion for November, 1928, as compared | $16,860,000. If this and its partner in| amount of new stock at $35 a share, 
which increased the capitalization to 


showed a gain of 12.5 per cent. in! stances, there was satisfactory im- 


with November, 1927, of 7.2 per cent.| the present consolidation, known as | 
| but a gain for the year to November! Hiram Walker-Gooderham & Worts, | 


the level of to-day, 180,344 shares. The 


January Ist, 1929, on the 


a Bonus of one per cent., making a 


the 12 months. 
The imports of cotton, one of the 


best available indicators of activity | 


in the textile industry, were prac- 
tically maintained in the first 11 
months of 1928. It appears that the 


industry has suffered from lack of | 


demand at profitable prices. The 
price index of 28 textile commodities 
declined about five per cent. in the 
12 months. The index of the common 
stocks of nihe textile and clothing 
companies experienced a drop of 
more than 20 per cent. 
Meat Packing Unchanged 
The meat packing companies were 
favored with rising prices in 1928, 


to the statistics of inspected slaugh- 
tering were not quite maintained in 
1928. The slaughterings of cattle 
were 1,045,625, a decline of 2 per 
ecnt.. while hog slaughtering, num- 
hering 2,273,000. were nearly equiv- 
alent to the operations of the same 
menths of the preceding year. 

The prices of ‘lumber show a 
mocerate increase over the level of 
ome yesr azo. The sales in export 
matkeis were considerably reduced 
in 2928, the exports in the first 11 
fp months beine nearly 1,600.000.000 
= Doand f<ct, a d-<l'n2 of about 18 per 
Monte item the scime naxt of 1927. 


LZ 


tie e-eer :clining industry strug- 
Sgied-with adverse conditions in 1928, 


ut the volume of operations judged | 


provement over 1927. The tighten- 
ing of credit and consequent rise in 
interest rates is the only important 
cloud on the horizon which will tend 
'to prevent a continuation of business 
expansion during 1929. 


N. B. Uses More Power 
During the fiscal year ending Octo- 
ber 31, the New Brunswick Electric 
Power Commission. generated or pur- 
chased for its regular customers 26,- 


053,900 k.w-h. of current compared with | 


22,842,500 for the year 1927, it is re- 
ported by Hon. E. A. Reilly, K.C., chair- 
man of the commission, following a 
meeting of the board here. Considera- 
tion of the year’s operations showed 
that the number of customers increased 
from 14,382 in 1927 to 15,153 in 1928. 
This year 22,906,800 k.w.h. were sold 
to regular customers, an increase of 
17.25 per cent. 


Ford Motor Speeds Inventory 
Ford Motor Company is producing 
from 6,500 to 7.000 cars a day, includ- 
ing the 400 to 500 cars a day produced 
in the Canadian plant. The company 


has 120,470 employees on the payroll. | 


Annual inventory, which in past 
years hes caused a shut-down for two 
or more weeks, will be arranged this 
year So that only two or three days’ 
production will be lost. , 


Kingston has 27.8 miles of streets 
“ermanently naved out of a total 
Icngth of 36.245 miles of strects open 
to traffic. 


| 30 of 25 per cent, 


 Asiburn to Open New Plant 
| at Connersville, Indiana | 


“Continued satisfactory financial | 
condition,” is reported for Saskatche- 
| wan municipalities in the annual re- 
|port of the Department of Municipal | 
| Affairs for the year to April 30 last. | 
| “The improvement in municipal tax | 
| collections still continues, although | 
there has been a slight increase in tax 
| levies as the result of higher expendi- 
j tures in the different classes of mu- 
nicipalities. While bank loans show 
some increase in towns and villages, 
there has been a continued decrease 
in such loans in rural municipalities, 
the decrease since 1921 being eighty- 
| six per cent., As a further evidence of 
; improved financial standing there has 
| been a remarkable increase in cash 
surpluses in villages and rural mu- 
nicipalities during the past thrr2 
| years,” says the report. 


are taken into consideration, there 


|; market valuation of the 22,543 shares 


would be a total appreciation of $42,- was only $338,145. Taking in the 90,172 


860,000, placing it close to that of 
Canadian Industrial Alcohol. 

Of the others in the list Brewers & | 
Distillers Corporation of Vancouver | 
has shown the largest relative advance, | 
stock of $4 a share being split five for 
one and now selling at an equivalent 
of .$20 a share, with an appreciation | 
in the capital stock of $15,674,880. | 
Chas. Gurd & Company, Ltd., showed | 


}an almost equal percentage of gain, 


from $28 a share to $114, and a stock 
appreciation of $1,913,500. Seagram's 
and Carling’s did not advance materi- 
ally during the year. 


These various units, embracing a 
wide range of products, markets and 
geographical locations, will serve as 
illustrations of the satisfactory results 
that have accrued to shareholders in| 
a brief period. Below appear individ- 
ual discussions of these companies 
and their securities, as well as of sev-| 
eral others that have been brought 


new shares (of 1926) at $35 a share 
the total cost would have been only 
$3,494,165, At the high for the year 
of 154 the equivalent for the old stock 
would be four times as much, or 616, 
with a valuation set on the 180,000 
shares odd, of $27,720,000. 

Taking the two blocks of stock sep- 
arately, roughly 90,000 shares each, 
there has been a rise in value for the 
first unit from the $338,145 referred 
to above, to $13,860,000 or 40 times as 
much, The latter block of 90,000 shares 
were purchased in 1926 (at $35 a share) 
for $3,150,000—at $154 their value was 
the same as above, $13,860,000—a gain 
of 340 per cent. in two years, or $10,- 
710,000. | 


Carling’s Breweries—Up 48 Per Cent. | 


This company ranks with Gurd’s as | 
one of the latest to come from private | 


| control into participation by the pub- | 


lic—some eighteen months 


ic—' y ago. As the} 
Carling Export & Brewin 


g Company 


Table Showing Record Appreciation in Beverage Group | 


Name of Company — Original N 
Can. Industrial Alcohol 
Hiram Walker's 

National Breweries 
Gooderham & Worts 
Carling’s 

MIE 2. 3 35 ie dS oes ced 
Brewers & Distillers 


i * Not including “B” non-voting stock, 


at first 


400,000 


Market 
value 

$ 4,500,000 
10,000,000 
3,494,165 
1,140,000 
2,700,000 
3,000,000 
3,918,720 
623,000 


$29,375,885 


High of 
1928 
501% 
90 
154 
90 
40 
24'4 


4 
114 


o. shares Equivalent 
for old stoek 
110% 

90 
616 
900 


400,000 


22,543 
20,000 
100,000 
200,000 
979,680 
22,750 


Indicated | 
appreciation | 
$ 44,142,250 


Present No. 
of shares 
*969,000 
400,000 
180,000 
200,000 
100,000 
200,000 


Market Value 
at 1928 high 
$ 48,642,250 

36,000,000 
27,720,000 
18,000,000 
4,000,000 
4,900,000 
19,593,600 
2,536,500 


$161,392,350 


- 15,674,880 | 
1,913,500 


$132,016,465.| 


60,000 


Preference Stock of the Com- 
pany, to Shareholders on record 
as at that date. 

A dividend of twenty-five 
cents ($0.25) per share will also 
be paid on’ the Class “A” or 
Ordinary Fuily Participating 
Shares and the Common Shares 
of the Company, as at the same 
date. : 

By Order of the Board. 


J. H. GILLIES, 
Secretary. 


total distribution of thirteen per cent. 
for the current year,—the Dividend and 
Bonus will be payable at the Head 


and after Wednesday, the 2nd day of 
January, 1929, to Shareholders of 
anee < —_ ae 1928, 

e Annual Genera eetin 
Shareholders will be held at t Hens 
Office of the Bank, in Toronto, on 
Wednesday, the 30th January, 1929, at 
| twelve o’clock noon, 

By Ost cf the Beard. 
. A. » Ge 1 
‘Toronto, 22nd November, 1928 net 


Statistician Available © 


For Financial House 





Position as statistician with bond or stock 
exchange firm required by man of 29, thor- 
oughly conversant with, and keen analysist of, 
Canadian securities. References supplied if so 


desired. Apply Box 470, The Financial Post, 
Toronto. 


Office of the Bank and its Branches on| f, rred S$ 


a regular quarterly di 
and one-half per cent. 
the Cumulative 6% Preferre 
of this Company, for the 
quarter, payable January 15; 
to holders of record at the ¢ 
business December 26, 1928. 
Checks to be mailed, 
books will not close. a 
__ OWEN SHEPHERY. 
Vice-President and Treasur 


PENMANS LIM 
Dividend Notice 


Notice is hereby given that. 

lowing Dividends have been 4 
| for the quarter ending the 31 
of January, 1929. 

On the Preferred Stock, one c 
half per cent. (14%) payable or 
1st day of February to S 
een of the 21st day of 


| On the Common Stock, One 
($1.00) per share, payable on the 
day of February to Shareholde 
record of the 5th day of February, 


By Order of the Board. 


oO 


& 


Montreal, Que., 
21st December, 1928, 





Notice AG 
by given that a 
of one and r 
declared on the Six 
slative Preferred Stock 
oe - day of dane 
a = s 
reholders record 


iness the 10th day of 


the Board, 


. HB. SMITH, 
Secretary-Treasurer. | 


f this Company, ® 
att tae 
per cen 

b 6% Preferred Stock 
any, for the current: 


le January 15, 1929, 
cord at the close of 
ber 26, 1928. - 
he mated. Transfer 
close. 
WEN SHEPHERD, « 
sident and Treasurefs. 
S LIMITED . 
d Notice . 

by given that the ie 


s have been de 
ending the Sist day 


red = one ant yo 

1 ) paya on 

rosary to Shareholders 
2Zist day of January, 


hon Stock, One Dollar 
. payable on the * 


y to Shareholders © 
h day of February, on. 


he Board. 
. B. ROBINSON, 
Secretary-Treasurer. 


. 928. 


‘ : 
. 


Sotton Companies Hopeful © 


Member of Audit Bureau of Circulations 


of Obtaining Better Markets — 
' for Their Output Next Year 


3 Evidenced 
Outlook 


, Brighter 
ROP WILL BE HELP 
eneral Overproduction Has 


Cotton-Textile 


Institute 


Does Good Work in States 


The American Cotton and Textile 
Institute, com of more than 
90 per cent. of the cotton mapufac- 
turers in the United States, was 
formed two years with a view 
to finding some solution to the diffi- 
culties which confronted the textile 
industries at that time. This organ- 
ization. has y brought the 
various groups in the textile indus- 
try to a closer working relationship, 
and it continues to preach the gos- 
pel of keeping production at a reas- 
onable level, as well as increasing 
outlets by the creation of new uses 
for cotton. Moreover it is, in co- 


io tion with the Association of 


tton and Textile Merchants of New 


the : ; 
York, providing the industry with 
But the data on production. sales, and 


‘Canada is Britain’s 


Largest Wool Customer 


Imports of Woollens and Worsteds from Great Britain, 
Under. Present Tariff, Have Not 
Decreased 


i 


a 


paete 
fits 


: 


# 


profits | t thi 

wrifie competition which has had to 

‘met by the Canadian mills. 

. Solution Difficult . 

‘Ov -production, an easy term to 
}in explaining the evils which 
‘beset the textile industry, is 

: ‘of the most difficult phases of 
a mic laws to overcome. Cur- 
3 nent of production, the obvious 


: uy, 2 c meas- 
Bites. neaing a plants, short time, 
posit of Canada’s Big Four with 
ate » thousands of valued auer- 


unwilling to tak dint 


: ) acity, ; 
«eer in of profit for their share- 
_»% There is some talk of reviving the 
eS ae d 50 per cent. on the Ameri- 
) fan ‘section in the English mills. 
bY itis plan worked well some years 
geo when it was tried, and might 
_ end to check over-production, if 
fee ut into force again. 
<i, a novos, Conditions 
itions in textile industry 
ave been reflected in the market for 


“the textile stocks. The first break | upward 


m6 when Wabasso passed its reg- 
ar quarterly bonus of 50 cents a 
bsg been paid anes 1927, 
cently the company pass its 
hon dividend entirely, The re- 

ults' obtained by this company, 

ing from its balance sheet, which 

latest report of the cotton 

F mpanies to be published, seem to 
y fefiect pretty fairly the conditions 
> Prevailing in the industry in the past 

> gear. The market value of thé stock 
dropped from a high of 133 this 

x r to the present mark of about 
While the decline in value of the 
ner textile stocks cannot be wholly 


Sttributed to the unfavorable opera- Pp 


conditions, being in part a re- 

ection of last summer’s general de- 

_ Bine, a ee = the high pos 
ee hed this year wi resent leve 

> Is a distinct lees.” " 

cr Situation Better Now 

-» However, there seems to be little 

-Soubt that wenn oe textile 

istry are definitely taking a turn 

er the better. The situation in the 

5) ptited States, which is analogous to 

Canada to some extent, is 

‘ming up considerably, The cotton 

tile institute, which was formed 

me time ago to find some solu- 

, rto the problems which confronted 

pee industry, has played a part in 


Canada purchased 18,046,000 
square yards. of woollen and worsted 
cloth from Great Britain in the first 


unfilled orders, necessary to the con- 
duct of its business. . 

It is interesting to note that the 
American Textile industry is real- 
izing that its. success depends just 
as much on the solution of its mer- 
chandizing problems, as on the cor- 
rect handling of its own manufac- 
turing problems. Under the leader- 
ship of Walter D. Hines, this in- 
stitute has made considerable strides 
in its work, and much interesting and 
aggressive propaganda has been dis- 
seminated with a view to increasing 
the cohsumption of cotton. The tex- 
tile situation in the U.S. seems to 
have taken « turn for the better, and 
there can be little doubt that a bet- 
terment. of ccaditions there will be 
reflected in Canada in due course. 


woollen mills in China, actively en- 
couraged 7 hi Chinese government 
in order that employment of their 
own people should be built up. 
A which comes sixth on the 

took less woollen and - worsted 
cloth in 1928 than in the same period 
of 1927 by 1,496,400 square yards or 


‘| one-fifth less. 


pure 
reported that German inter- 
ests are establishing two large 


WORSTED MILL IN 
RRITISH COLUMBIA 
_ IS NEW VENTURE 


British Worsted Concern is 
; Helped by City of 
Victoria 


British Columbia Worsted Mills 
are incorporated this year to estab- 
lish a plant in Victoria'to manufac- 
ture worsted cloth from imported 
tops. f 

The principal behind the British 
Columbia Worsted Mills is John 
Moore, of Bradford, England, who is 
transferring his plant at Bradford, 
and reconstructing it at Victoria, It 
is that the mill will be in 
operation some time before the end 


of this year, or’ the beginning of 


companies in the | 1929. 


The company has started out under 
favorable auspices, having the finan- 
cial support of the city of Victoria. 
That corporation is guaranteeing 
$125,000 of the 5 per cent. mortgage 
bonds of the company, in addition to 
granting the company 2.70 acres of 
land, free from taxation, and low 
water rates up to 200,000 gallons a 
— up to the end of the year 


Estimated Profits 

It is estimated that the company, 
on a production of 220,000 pounds 
would show a gross profit of $35,700. 


helping to right the situation. Per- 
haps, also, general economic condi- 


tions have been responsible for the 


trend of the textile industry 
in the last few months. Textile 
manufacturers in the United States 
are feeling more optimistic than they 
have for some time past. The same 
may well be said of the Canadian 
industry, though no part has been 
played by any official body such as 
the cotton textile institute across the 
border. However, the sound man- 
agement and conservative policies 
of the large textile concerns in Can- 
ada have proved of inestimable bene- 
fit to the industry in the past lean 
years, 

Now the outlook is brighter than 
it has been for some time. Stronger 
buying is much in evidence, cotton 
ces are relatively stabilized, and 
in the case of one of the largest tex- 
tile companies 40 per cent. more busi- 
ness is reported in the last month 
over the same time of the previous 
year. The Western crop is largely 
responsible for the greater confidence 
shown in the buying propensities of 
the wholesale houses. With the har- 
vesting of the greatest crop in the 
history of Canada, and the ensuing 
circulation of money, it is only rea- 
sonable to assume that the industry 
which plays such an important part 
in the development of this country, 
will strengthen its position and con- 
tinue to thrive as it has in the past, 
and grow with Canada. 


: | yarns and of rayon fabrics. Tho 


Corporation Formed 
to Buy Rayon Securities — 


Indicative ot the tremendous 
growth of the rayon industry 
is the recent organization of 
the Associated Rayon Corpora- 
tion, under the laws of Mary- 
land, This company has been. 
formed to acquire securities in 
companies in the rayon and 
allied industries, and will be 
controlled by stock ownership 
by the leading —_- produc- 
ing companies in Germany and 
their iliated companies. 

The issue consisted of $20,- 
000,000 of 6 per cent. cumula- 
tive convertible preferred 
shares, of common stock of no 
par value. 

The company will acquire 
stock from erman rayon 
companies in return for 1,- 
200,000 shares of common 
stock at $5,000,000 cash. 


RAYON INDUSTRY 
PLAYS LARGE PART 
IN TEXTILE WORLD 


Imports of Artificial Silk 
Show Big Increase 
Last Year 


_ Among recent industrial advances 
in Canada, the manufacture of arti- 
ficial silk, or rayon, is an outstand- 
ing development. The industry, in its 
rapid advance, has-now emerged into 
wide fields of usefulness in the weav- 
ing of innumerable fabrics, In the 
t Lancashire cotton industry of 
England, according to recent infor- 
mation, 150,000 looms, out of a total 
of 775,000, are now given over chief- 
ly to the weaving of cotton and rayon 
mixture. About seventy companies 
in Great Britain are engaged in the 
production of fabric composed of 
rayon mixed with other textile fibres, 
Canada is especially interested in 
these widespread developments in the 
use of artificial silks, as indicating 
the possibilities ‘for further manu- 
facturing of rayon in the Dominion, 
and a ler use for this textile in 
Canadian textile industries. Recent 
import statistics show that Canada 
is still a large importer of rayon 


the manufacturing of artificial silk 
in the Dominion is rapidly increasing 
it has not yet caught up with the 
wre demand. In the last 
fiscal year $7,860,000 worth of rayon 
and products, in which rayon was the 
most valuable component, were im- 
ported into Canada. 

Great Britain, on the other hand, 
though she has to import the raw 


in | material, is ucing far more than 
ie cuftclont for bee 
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n quantities, i - 
tile Sabueieies are sending out la 
amounts of manufactu ma s 


8.657.200 | in which rayon plays an important 


| after the deducting of the funded 


debt charges, and provision for in- 
come tax and depreciation, the bal- 
ance available for interest on the pre- 
ferred and common stock would 
amount to $21,248. The dividend on 
the preferred will take $7,000, and 
the preferred sinking fund $11,424, 
leaving a balance of $12,822 available 
for distribution to the common share- 
holders. 

The capitalization of the company 
consists of $125,000, 5 per cent., first 
mortgage bonds; $150,000, 7 per 
cent., cumulative, preference shares, 
and 1,250 shares of no A value com- 
mon stock. This is all outstanding 
with the exception of a block of $50,- 
000 of the preferred shares, whic 
are held in the treasury. 


part. Fr instance, British exports 
of cotton and rayon mixtures increas- 
ed from about 32,000,000 square 
yards in the first half of 1927 to 60,- 
000,000 square yards in the first six 
months of 1928, British India was 
the most important outlet, ‘with 
Brazil second and Canada third. Total 
imports of rayon and its products into 
Canada, for the first six months of 
1928, were $5,306,133, as opposed to 
rer in the same pctriod in 


Raw Material in Canada 

Canadian interest in rayon is not 
only in the manufacturing end of 
the industry, but in the raw material 
for artificial silk manufacture. 
Special bleached sulphite or rayon 
pulp made in Canada from spruce 
trees for the manufacture of arti- 
ficial silk, is finding steadily grow- 
ing markets. This sulphite pulp is 
shipped in very large quantities to 


h | universities, on s 


Div. 


6.38 
6.93 
8.51 


Belding Cort., €. ...seseeseres wade tT 


seeewnee eeeeeeereree 7 


Peeevesserees 


Do., pref. 
| Wabasso Cotton cessesecsecceses 
Woods Mfg., Ce eeveccee eeereeeee 
Do., pref. ...... 00s cccccccccs 
Zimmerknit, com. ....sceeccesssee + 
Do., pref. .....4« 7 8.14 


8.75 


x In March, 1927, stock 


Yield 
Rate Dec. 19 


Price, Dec. 19 
(or last) 

High Low 
130 
110 

24%. 

24 

78 


Range 1926 

High Low 
85% 176 

102 92% 
27 23 


Range 1927 
High Low 


83 67 
100 96% 
14 


35 
90 
113 

92% 
4 


45 
14% 
92 
89 

116 


49 
104 
124 


8 , 
122 


10 
30 
102 
112 123 
50 60 
75 


100 
174% x108 
100%4 105 


10 

60 
132 
115% 

55 
100 
191 
104% 


8 
R4'5 
100 
48 
88 


is 80s«*10 
89% 4940 86 


changed to no par value. 


Research Work Plans 
Are Being Formulated 
to Aid Wool Industry 


Broad fundamental research and 
applied industrial research, co-ordin- 
ated by inter-locking committees of 
scientists, educationalists, wool grow- 
ers and manufacturers in co-opera- 
tion, are included in the programs of 
the National Research Council, the 
Ontario Research Couhcil, the Can- 
adian Woollen and Knit Goods Manu- 
facturers Association, and the Can- 
adian Co-dperative Wool Growers As- 
sociation. 

Research into wool and its prob- 
lems has been under consideration by 
the National Research Council since 
1225, and constructive survey work 
was commenced in May, 1927, to co- 


ordinate al] 
fields, in cultural colleges and 

culture, back- 
ed by work on wool fibres and wool 
manufacturing problems in extensive 
laboratories at Ottawa, will be car- 
ried on by the National Research 
Council. 

The Ontario Research Foundation 
will, assisted by a fellowship pro- 
roses op the woollen and knit goods 
industries, take over in their new 
laboratories in Toronto, the pioneer 
laboratories operated for the last five 
years by the Manufacturers Associ- 
ation, for dealing with problems aris- 
ing out of the processing of silk, arti- 
ficial silk, cotton and wool fibres. 

It is interesting to note that in 


the United States, and also in con- 
siderable amounts to France, Japan, 
Italy and other countries. A compar- 
atively small amount has been ex- 
po so far to Great Britain, ‘no 
doubt due to the nearer source of 
supply in Norway and Sweden. 

e rayon industry in Canada is 
represented at present by the oper- 
ations of Courtaulds, Limited. 

Courtaulds is using the viscose pro- 
cess and Canadian wood a. How- 
ever, the trend of research indicates 
that the cellulose acetate process may 
be successfully applied to the manu- 
facture of artificial silk from wood 
pulp. In this case Canadian Celan- 
ese may turn to the Canadian mar- 
ket eventually for its supply of the 
raw material. Latest reports are to 
the effect that two new rayon manu- 
facturing industries will be estab- 
lished in the province of Quebec. 


England the wool research station at 
Leeds spends approximately $200,000 
@ year, and engages about 40 men 
continuously in research work, 
David T. Dick, president of the 
Canadian Woollen and Knit Goods 
Manufacturers Association, com- 
ments on this situation as follows: 
“The Canadian woollen industry, 
growers and manufacturers, are for- 
tunate in the opportunities now be- 


ing given to share in the research | ti 


program of the National Research 


Council and the Ontario Research 
Foundation. 

“The field is unlimited in scope, and 
a broad, enthusiastic co-operation of 
these scientific bodies, with those in- 
terested in the growin and_ manu- 
facturing of wool in all its forms, 
indicates a brighter,future outlook 
for the industry and the country.” 


New Silk Concern 
Will Come to Canada 


The United Silk Weaving 


Company of Lyons, France, 
has Fecided to build a factory 
at Cap Madeleine, Que., and 
will begin building early next 
February. The new ackeey 
will spin, weave, and sil 
from the raw ma _ Sev- 
eral hundred -persons will be 
emplo Families will be 
brought to the new plant from 
France, to teach new employ- 
ees the art of weaving and 
finishing pure silk. 

The new factory will oc- 
cupy about ten’ acres of land. 
Ori mditure will be 
about a million dollars, 
and plans call for an eventual 
expenditure of $2,000,000 when 
the plant into operation. 
The United Silk Wea Com- 
pany is a well known h 
concern which controls the out- 

ut of silk worms in Bulgaria 

or a period of 40 years, under 
exclusive franchise. The new 
‘ mill. at Cap Madeleine will 
provide a further outlet for the 
products of the company. 
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——| Market Record of Textile Stocks [Woollen Mills Ped: 
More Tariff Protec 


Factories. Closed—Imports 
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— Domestic Industry Would Provit 


Market Here for Wool 


The need for greater tariff protec- 
tion for the woollen and knit 
industry was stressed by David C. 
Dick, president of Canadian 


ga 


Woollen and Knit Goods Manufac- | trad 
address 


‘turing Association, in’ 

before the annual meshing of the 

sociation this year. H 

which follow in part, summarize fully 

ee —_ situation surrounding the 
ustry: . 

“The past year in the Canadian 
woollen and knit goods industry 
has been momentous. The present 
time is full both of danger and op- 
portunity. In is changing and 
a close study of the changes and the 
forces governing them are 
There never been a time in 
history of our industry when cl 
c ration has been so 

“You are familiar with the 
of our presentation at Ottawa and 
the decision as evidenced in the tex- 
tilé schedule of the 1928 
which we have published, toge 
with an analysis as affecting our in- 
dustry in detail. Your past presi- 
dent, your executive committee, your 
permanent staff, your counsel 
myself, did everything that in our 
soeeee would further the cause of 
the woollen and knit ‘ manu- 
facturers, -That the ‘ da 


tion necessary to a sound permanent 
development was not only a 
disappointment to us all, 


tion, 
“Strong opposition to 
protection was encountered 
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“That the policy of 
countries of the world 
since the war has been 
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United States, France and Germany 

is well known to us all. | 

“In contradistinction to this 

poling: 96 See eee oe war has 
a ijual but steady reduction 

of duties. Not only have the 

rates in the Canadian tariff been/ 
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- at Sherbrooke. An interest will also 


- Dominion Textile Co. 
| S Company. Expands in Tire Fabric Industry and Will 


~Issue New Stock to Shareholders to 
_ Finance Recent Deal 


‘With its mills working nearly at 

with further expansion 

n the isition of the Can- 

Cotton Mills, and 
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One of the factors that is likely 
> “add materially to the 
Textile aes 
year ending March, 1929, 
sharp in cotton prices. 
pe have gone up about 2% cents 
) since last August, when 
were issued. 


je | out. 20 printing ma 


"Sy purchasing di- 
y pure ° 
savings are eff in 
ng cotton at its mills. 

it is thought 


Dominion Textile 
fortunate in in- 


income. | wide 


Cotton Mills, the Montmorency Cot- 
ton Company, the Merchants’ Cotton 
Company and the Colonial Bleach- 
ing and Printing Company. In 1919 
the company purchased the Mount 
1 Mills from Canadian Cottons. 
company now owns eight cot- 

ton plants which are engaged in the 
manufacturing: of cotton lines and 
fabrics, and bleaching, printing, 
manu- 
factured goods. In all, the company 
produces over 8,000 different lines of 
goods. In addition, it also turns out 
eo peers variety of yarn. 
ith the acquisition of Connecticut 
Cottons, the company has now en- 
tered the tire fabric industry. . 
With such a tremendous output, it 
is only natural that the mills of the 
Dominion Textile Company are es- 
sentially efficient uction, units, 
The company operates 11,058 looms 


and 530,000 spindles. Over 80 acres | P 


of floor space are occupied. 
The company uses about ie 
oys 


f | horsepower in its mills and emp 


about 9,000 hands. The mills are 
equip with modern machinery, 
and during the last three years the 
old looms :have been replaced by 
automatic equipment to keep the 
plants mpaedate, 

Addition to Print Works 

At present the plants of Dominion 
Textiles are in splendid shape. Dur- 
ing 1927 various additions to the 
print works at Magog, were carried 
ines are now 
in operation, with space for addi- 
tional equipment.’ Practically all the 
new complementary machinery in 
this mill is operating, and the bal- 
ance of the machinery is being re- 
located to conform with the new 
plans and ropting of — in pro- 
cess. This plant will now bleach, 
dye, print and finish any class of cot- 
ton, silk and artificial silk cloth up 
to: 60 inches wide. 

Over a year ago the company 
branched out into the weaving of 
rayon. It purchases the rayon yarn 
and weaves it into a fine wide range 
of fancy pattern brocades and fancy 
dress goods, Rayon are 
coming increasingly popular, and 
these —_—— are meeting with a 

emand. Previously the com- 

pany imported gray rayon cloth from 
ngland, experiments were’ con- 
ducted in this cloth until it was ascer- 
tained: what special lines met with 
the approval of the public. By this 
means channels for distribution on a 


cotton pro- | Jarge scale were open when the new 


in | quantity 


| sit 


department went into 
uction. 


Purchased Connecticut Cotton 

In November the company pur- 
chased the Connecticut Cotton Mills 
ted in Sherbrooke. The price 
paid for the property was in the 
neighborhood of $3,500,000. Canadian 
Connecticut Cottons manufactures 
tire fabrics, and possesses a modern 


rayon weavi 


ths | and efficient mill equipped with 38,- 


000 spindles, having weekly output 
of 120,000 pounds of cotton fobetea 


the | The company had been undergoing 


hard -times since 1919, and at the 
time of the purchase was not paying 
dividends on its capital stock. How- 
ever, under the a management 
of Dominion Textiles, it is expected 
that the mills will be turned to 
profitable advantage. . 
Sound Dividend Record 


From an investment angle the his- 


ther | tory of Dominion Textiles for a num- 


to the 
er cot- 


not affect the compan 
that it does some 


Dominion Textile Company 
originally incorporated in 1905, 
ire the businesses of four com- 
These were the Dominion 
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\“anufacturers of 
WILTON 
BRUSSELS 
AXMINSTER 


SMYRNA and NOVELTY 
CARPETS and RUGS 


THE BARRYMORE 
3EAMLESS WILTONSInc. 
t Subsidiary Company 
PHILADEL PHIA. FA 


Manufacturing 


ber - years past shows a 7 
growth in earning rT, an i- 
odic increases in ‘dividend Haveres: 
ments. Between 1916 and 1928, sales 
increased from $10,438,099 to $19,- 
797,901. While taking care of annual 
expenditures for improvements to the 
meena various mills, the net 
working capital. has continued to 

ow, until in 1928: it amounted to 

,331,322, 

The divi 
pany, while 


nd policy of the com- 
conservative, has recog- 


increased from 


issued in 1923, carried a dividend 
rate of $4 per annum. This was in- 
creased to $5 on July 1, 1926, an 
equivalent of 15 per cent. on the old 
stock. This rate has been maintained 
until the present time. 

The stock has ye gr oe to the 
continuous growth of the company. 
In 1916 the low of the old common 
was 74. In 1919 it reached 125, 146 
a year later, and in 1922 it touched 
203. After the stock split the shares 
sold at a low of 62% in 1923, but 
rose as high as 107 in 1926. The high 
mark of the present year is 134% 
this year—an equivalent of approxi- 
mately 403 for the old stock. 

With the acquisition of the Cana- 
dian Connecticut Cottons and the 
Jenckes Canadian Company, the last 
of the independent tire fabric manu- 
facturers have come under the aegis 
of the Dominion Textile Company. 
Operating economies effected by this 
consolidation should prove beneficial. 
It is felt that earnings for the year 
ending March, 31, will be satisfac- 
tory, taking into consideration the 
depressed conditions which have sur- 
rounded the industry for the greater 
art of the year. With the present 
improved outlook, and Dominion 
Textile’s strong position in the tire 
fabric industry, the position of the 
company appears to be about as 
strong as at any other period in its 
history. 

Capitalization— 


Authorized) Outstanding 
225,000 shs.' 225,000 shs. 


e. 
+ $2,000,000 $1,940,600 


First and refunding mortgage 6 per cent. 
bonds, due September 1, 1949, $5,172,000, 
Dividend 
Preferred’ paid regularly quarterly, Jan., 
Apr., July and Oct. 15. 
Common, $5. per share per annum, payable 
$1.25 quarterly, Jan., Apr., July and Oct. 1. 
Increased from $1 to $1.25 per share for 
quarter beginning Apr. 1, 1925. 
Officers and Directors— 
Sir Charles B. Gordon, pres.; Sir Herbert 
S. Holt, vice-pres.; W. A. Black; Sir Vin- 
; F. G. Daniels, man.-dir. ; 
J. P. Black; J. H. Webb, sec.-treas.; J. A. 
Fish, asst. sec.-treas. 
INCOME AND SURPLUS ACCOUNT, 
Ending March 


Years ng 31, 
1928 1927 1926 


. a t 
Gross earnings 1,532,487 1,825,294 1,707,844 


Other income 371,345 276,692 197,966 
Total ........ 


1,903,832 2,101,896 1,905,309 
Less: Bond int. 310,320 310,320 310,320 


. oe 
1,698,512 1,791,666 1,694,989 


Net profit 
Less Appropriations: 

Pp 185,842 135,842 135,842 
1,125,000 1,125,000 1,126,000 


ref. divs. 

Com, divs. 
Surp. for year $32,670 580,824 834,147 
Add prev. surp. 6,529,987 5,999,163 5,665,017 


Bal. car. for. 6,862,657 6,529,987 5,999,164 
Earn 


Ten Years’ 
Year Earnings Dividends Surplus 
1918 $1,873,871 $ 485,842 $2,189,194 
1919 3,434,752 635,842 3,349,033 
1920 eeeeee 1,845,875 
«eeeee 1,981,010 


oc HUME 0 aM a 
89 136% 105 184% 101% 


H 
Com. 107% 
116 #128 «#41164 1381 117 


Pref. «122 
*To Dec. 19. 


Evangeline Shops 


Chain Selling Women’s Wear 
is Reported to be 
Prospering 


Evangeline Shops, Ltd., is a com- 
pany operating a chain of retail 
stores selling women’s clothing, etc. 
It is reported that sales have been 
growing steadily in the current year 
and a programme of moderate ex- 
peanen is feasible for the company. 

e business was established in 
1926 and the present company 
formed in 1927. 

The company is a small one so 
that there cannot be &@ broad market 
for the shares, Subject to this, there 
is reason to believe that the invest- 
ment will be satisfactory. 
Capitalization— f 

Authorized Outstanding 
20,000 shs. 11,450 shs. 


$150,000 


nized the interest of shareholders | Funded Debt— 


consistently. Between 1916 and 1922, 
the rate on the old common stock was 


my ‘THE 
TORONTO CARPET 
MANUFACTURING COMPANY 
LIMITED é 


None. : 7 
Preferred payable quarterly, Mar.; June, 
Sept. and Dec. 1. 


Subsidiary 
Cloth Companies 


tHE BARRYMORE 
CLOTH CO., Limited 


{HE CAMPBELLFORD 
CLOTH CO, Limited 


Manufacturers of 
BOLIVAS, DUVETYNS 
ELOURS, 


Vv . 
FANCY CLOAKINGS 

. SUITING, 
AND OVERCOATING 


6 per cent. to 12 per | 
cent, The new shares of no par value | 
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Bruck Silk Mills 


| inthe hnm nities 
Output oe with Excellent Results — Profits Now 


Highest in 


Bruck Silk Mills has made amaz-, 
ing strides 2 oe post year, and - 
company’s statement, covering n 
months. operations to October 31, 
1928 shows substantial progress. 
Sales to that date were 77 per cent. 
in excess of sales in the same period 
last year. The company has extend- 
ed its properties to include a water- 
front, and additions to the plant were 
made totalling $108,728, which in- 
cluded building and machinery. 
Earnings on the new stock, which 
represents a four for one split of 
the old common, were $1.67 per 
share for the nine months opera- 
tions, or $2.23 on a twelve months 
basis. A quarterly dividend of 25 
cents was recently declared on the 
new no par common. 

Complete Silk Plant 


Bruck’ Silk Mills sepresents @ 
complete silk manufacturing opera- 
tion, its plant being located at 
Cowansville, P.Q. In this respect it 
is the dnly Canadian company, and 
one of the few textile concerns in the 
world, carrying out the entire opera- 
tions of silk manufacture under one 
roof, ‘ . 

The company was organized in 
1921 to manufacture pure silk only. 
However, the development of sales 
and the. growing demand for the 
‘company’s products, encouraged the 
creation in 1927 of ‘a new plant for 
the ioading and dyeing of silks of 
all kinds, Moreover, at that time the 
company encountered difficultiés ‘in 
the pure silk field and the successful 
change in its output speaks well of 
the abilities of the management. 

By the loading process, lower 
grades of pure silk are built up to 
resemble the finest silk. The pro- 
cess involves a treatment of the silk 
/in a solution of tin and chemicals, 
which rounds out the fine character 
of the fibres. Silk thus treated chn 
be compared favorably: with the 
finest grades of pure silk. It dyes 
freely and has excellent wearing 

ualities. The development of this 
line has proven of great value and 
has resulted in a large increase in 
earnings. 

Not only is the company now tak- 
ing care of its own requirements in 
loading and dyeing of silks, but it 
is also carrying on an extensive cus- 
tom work for silk manufacturers in 
this country and overseas. Several 
importers of silks are turning their 
imports over to the company for 


044 | loading and dyeing treatment, Thus 


the undertaking has broadened out 
substantially. The company is pro- 
ducing various grades of silk, which 
are not only well favored by the 
trade, but are of sufficiently diver- 
sified character to eompete success- 
fully with imported grades of silk, 
and also with the artificial material. 


Company’s Output 

The company’s output consists of 
pure silk and artificial silk which is 
woven into silk dress goods, includin 
canton crepe, crepe de chine, silk an 
wool crepe, satin canton, satin crepe, 
flat crepe, fancy novelties, silk 
yarns and silk prints. 

Although the bulk of the com- 
pany’s sales are made in the Do- 
minion, an export trade has also been 
built up. Products are being sold 
in the West Indies, New .Zealand, 
South Africa and Australia. Sales 
from these sources have shown a 
considerable increase in the past 
year. Formerly the domestic market 
absorbed by far the largest part 
of the sommes 8 output, but in- 
creased production has enabled the 
company to give more attention to 
its export trade. 

The plant at Cowansville now con- 
sists of ten. buildings covering 16 
acres of land. Sales offices are main- 
tained at Montreal, Toronto, Winni- 
peg and Vancouver. 

_ In October, 1928, the directors de- 
cided to split the old common stock 
of the company on a basis of four 

| for one. This increased the number 
of n.p.v. shares outstanding from 
25,000 to 100,000. The stock was 
| Very active on the Montreal Curb 


Stanfield’s, Ltd. 


—-— 


iIs Long Established, Finan- 
| cially Strong Company — 
Record Excellent 


_ The record of Stanfield’s, Limited, 
is excellent. The company has always 
maintained itself in a strong liquid 
position, a position which is nearly 
impregnable. The company, through 
good times and bad, has always suc- 
ceeded in making profits. 

Stanfield’s manufactures silk, ray- 
on, and wool underwear of all kinds. 
The company was established in 
1856, and now operates a complete 
| mill at Truro, N. S. It entered the 
rayon knitting field in recent years, 
with satisfactory results. The Am- 
herst Woollen Mills is a wholly 
owned subsidiary located at Amherst, 
N.S. This plant is at present inop- 
erative, but if better times prevail 
in the woollen industry, this sub- 
sidiary should bring in a revenue to 
the parent company. 

Stanfield’s financial position com- 
pares very favorably with the larger 
strong textile companies in Canada. 
The shares are an out and out in- 
vestment. Except for a negligible 
amount of trading in the Maritimes, 
the stock is very closely held. With 
its excellent past record, and its 
present able management, the out- 


look for the company i 
ny is 0 
| Capitalization— eee + te bow, 
Bie Authorized Outstanding 
Capital stock .... 15,000 . 
oer cekks 5 shs. 10,000 shs. 


In 1924 a new company was incor 
The preferred stock in the old jonas 
redeemed at 105. The common stockholders 
were given two shares of “No par value” 
for each share of $100 var value of the 
old company. 

| Funded Debt— 

| None, 

| Dividend Record— 

Dividends on no par value shares $4 per 
share per “annum, payable quarterly, Jan., 


| April, July and Oct. 10, 


Officers and Directors—~ 


Frank Stanfield, pres. and gen. m r.3 
John Stanfield, vieo-pres.: Freak S. oun’ 
a. ae - } e. eet treas.; A. J. 
i Pbell, ‘ ° ethel, ° 
| AR Coftin 1, L. M. Christie, 
INCOME AND SURPLUS ACCOUNT 
| Years Ending December 31 
1927 1926 1925 
$135,419 $113,718 $ 97,194 


ees profits® .. 
| Less Appropriations : 2% 
| Com, divs. ;. 40,000 

Suspense .... 15,000 
80,419 58,718 
450,347 391,629 


Bal. car. for. .. $530,766 $450,347 


40,000 
15,000 


40,000 
15,000 


42,194 
349,435 


$391,629 


*After making all 
Sgutatien, che owance for bad debts, 


Surp for year .. 
| Add prev. surp. 


i 


| 
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istory of Company — Dividends Being 
Paid on New Common Stock 


about. this time and rose from about 

45 to 95. 
For the nine months’ operations 
to October 31, 1928, the company 
ed a gross trading profit of 


show 
$332,885. After operating: expenses, 


bond interest, depreciation of $36,- 
948 and tax reserve of $15,000, there 
remained for surplus $167,017. 

The balance sheet of the company 
showed working capital up from 
$184,365 nine months previously to 
$80,278. Funded debt was reduced 
from the $550,000 originally, to 
$528,300. The mortgage in the bal- 
ance sheet of $5. represents the 
acquirement of a waterfront prop- 
erty recently added to the company’s 
property holdings. 

A continuance of favorable con- 
ditions in, the silk industry should 
result in a still further consolidation 
of the. position of this new aggres- 
sive company. 


Capitalization— 
Authorized Outstanding 
25,000 shs. 25,000 shs, 
(No par value). 
Funded 
First mortgage 644% 
bonds .due 1945 .... $1,000,000 
Dividend Record— 
25c payable February 15. 
Officers and Directors— 
I. L. Bruck, president ; J. Shevell. 8. Bruck, 
sec.-treas.; M. L. Williams, F. G. Bush. 
INCOME AND SURPLUS ACCOUNT 
January 31, 1928 


Grogs earnings 
Less operating expenses 


$539,000 


Surplus for year 
Add previous surplus ......++ esie 


Balance forward ... 


| ~ Mercury Mills 


Re-financing of Company This 
Year. Places Preferred in 
Public Hands 


Mercury Mills, Ltd., one of the 
most successful companies in the 
textile industry, became of wider 
public investment interest when 
a financial reorganization was 
effected which redeemed the former 
bond issue and placed in _ its 
stead issues of $1,500,000 of bonds 
and $1,000,000 of 6 per cent. cumu- 
lative preferred stock. The common 
stock of the company, totalling 45,- 
000 shares of no-par value, still is 
closely held. ; 

Mercury Mills operates two plants, 
one at Hamilton and one at Wood- 
stock, Ont. “The business has been 
in successful operation for about fif- 
teen years. The products are knitted 
goods. The mortgage bonds.are well 
secured and earnings available for 
bond interest are in excess of four 
times the amount required. Prefer- 
red stock dividend requirements are 
earned about three times over. 


Capitalization— , 
Authorized Issued 
Common 45,000 shs. 45,000 shs. 


(No par value). 
‘erred ; $2,000,000 $1,000,000 
(Par $100). 
In April, 1928, shareholders authorized 
change in common stock from 9,000 shares 
of $100 each to 45,000 shares of no par 
value, on basis of five new shares for each 
old share held. 
In April, 1928, preferred shareholders auth- 
orized luction in interest rate from 7% 
to 6%, and a further issue of $100,000 of 
preferred stock. 
Funded Debt— 
First mortgage 514 per cent. bonds, Series 
“A”, due 1953, issued $1,500,000. 
Dividend Record— 
Preferred 6 per cent. per annum, payable 
quarterly, Feb., May, Aug. and Nov. 1. 
Officers and Directors— 
J. Penman, chm.; H. G. Smith, pres., gen. 
mgr. and treas.; R. S. Williams, vice-pres., 
asst. gen. mar. and sec.; J. E. Evel, J. H. 
Gundy, W. E. Wildér. 


Market Record— 


at Ogdensburg, N. 


Outiook for Future Still, 
Appears to be Somewhat 
Speculative 


Woods Manafacturing Company is 


the largest manufacturer of jute and |: 


supplies 
flour and 
» and 

rs. 


cotton bags in Canada. It 
such basic industries as the 
cereal mills, the sugar refi 
the salt and cement man 


The company owns a cotton mill, |. 


which, in addition to supplying its 
own cotton cloth requirements, pro- 
duces the more standard lines of cot- 
ton duck and sheetings. The com- 
any also has a large output of 
foobermen’s and contractor’s tents, 
clothing and supplies F 

The various mills and factories 
are situated in Montreal, Hull, To- 
ronto, Welland and Winnipeg. In ad- 
dition, the company bought a plant 
Y., to take care 
of the American end of its business. 
Output from this source consists 
mainly of sleeping -bags. 

About 25 per cent. of the total 
business of the company comes from 
the Welland plant. Its canvas-fac- 
tory at Hull, Que., turns out fin- 
ished ¢éanvas goods. This facto - 
counts for another <uarter the 
company’s total business. The out- 
put of bags manufactured from raw 
cotton and jute has met with in- 
creased competition. One source 18 


the kraft paper manufacturers, who |; 
are making an active bid for the bag | jute. 


business in several different lines. 

All the mills of Woods Mfg. are 
of modern construction, having been 
built within the. past 20 years. The 
company is fortunate in that its own 
mills absorb about 60 per cent. of the 
cotton output from its factories at 
Welland. 

The company’s balance sheet at 
February 17, 1928, revealed a decided 
betterment in profits and working 
capital position as compared with the 


Market Record— previous year. In -that. year 


,| sums were written off for raw cot- 
ton and jute inventories from which 
the company manufactures practic- 


Common ...... 
xTo December 19. 


~|xTo December 19. 
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Head Office and Mills: Valleyfeld, P.Q. 
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ROWING with Canada, nearly as old as the Dominion 
itself, Montreal Cottons stands today where the excellence 
of its products, the soundness of its business administia- 

tion, and the worthiness of its reputation has placed it — in the 
forefront of the Canadian Textile Industry. Established in 1874 
at Valleyfield, Que., Montreal Cottons has steadily. progressed. 
through the years. Today the company’s modern mills contain. 
200,000 spindles and 5,000 looms with a daily capacity of 
125,000. yards and a weekly production of 160,000 pounds or 
approximately 700,000 yards. The company maintains an active 
interest in the welfare of the 2,500 Canadian workers employed 
in the mills. It owns and operates a model dairy farm of 400 
acres and a herd of 380 pure bred milch cows, from which 
the employees are supplied: with dairy products at cost. In 
addition to this, it has erected 400 dwellings of a superior type 
where operators may obtain attractive living accommodation at 
moderate rentals. These factors are indicative of the manage- 
ment’s aggressive and progressive policy at all times. Foresight 
and sound policy laid the foundation for the success of Montreal 
Cottons, and these factors are today instrumental in maintaining . 
the high position the company holds in Canada’s Textile Industry. 


Board of Directors: 


President, Sin CHARLES GorDON 
Vice-President, Sm Herspert Hout 
Lr.-Co.. .A. HAMILTON GAULT 
WM. FINLEY Hon. R. DANDURAND F. G. DANIELS 
F. W.Motson J. P. Brack J. Lowe 


General Manager and Secretary-Treasurer, JoHN Lowe 


T me 
MONTREAL COTTON 


LIMITED is 
, -Head Office and Mills, Valleyfield, P.Q. 


Sales Offices: Montreal, Toronto, Winnipeg, Vancouver 
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Converters 


perity Should Increase Demands for 


Company’s 
Subs’ 


ssiias freedom from the 
ble tions which surround 


of i Oe re 
on ts pr wo 
Soe wale make for 


ality in the earning power of 
‘enadian Converters. _ 


B associations with 
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Large Producer 


* Canadiat Converters is the largest 
Canada 


‘come 800 operators in its 


' manufactures shirts, collars, 


rk clothes, u 


erwear, whitewear, 


sild n’s and women’s dresses a- 


ar 


Ss 


sign manufacturers, Sa 
main tained in Montreal, Toronto, 
8 John, N.B.. . 


_ Toronto Carpet 
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usiness Better, 
U.S. Output is to 
be Tripled 
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t. non-cumulative). 


preferred paid regularly; on 
rate of 8 per cent. per an- 
in 1891. Payments 
quarterly, Jan., Apr., July 


Debi 
+} Ten Years’ 
J.| Year 


Record— 
on preferred have been regularly 


‘since 


incorporation in 1917. 


Production 
tially 


western provinces has an advanta- 
geous effect on the earnings of the 
company. Converters has no bonded 
debt or preferred stock outstanding, 
the common stock representing the 
entire ownership of the ea rty. 
Strong reserves have been t up, 
and in view of the sound record of 
business administration, the stock 
can be regarded as an investment. 


Authorized Outstanding 
$3,000,000 $1,733,500 


« l its will be 


aes - 


osmos Imperial 
Company Will Report $2 


Profit on Common for This 
Year, It is Said 


Cosmos Imperial Mills, Ltd., owns | 


and operates two modern heavy cot- 
ton duck manufacturing plants, at 
Hamilton, Ont., and Yarmouth, N. S. 
The preducts consist of cotton pa 
dryers, sailcloth, mechanical belting 
and , railway car roofing, bindér 
canvasses,. tarpaulins, tents, awn- 
ings and filters. 
The company is well-managed and 
over a term of years it may be ex- 
to grow consistently. The 
present company was financed in 
1926 and for the latter half of that 
year earnings were reported at the 
rate of $) per year on the common 
stock. There was a drop in 1927, ‘to 
$1.21 per share, attributable, it is 
‘said, to the drop in inventory values. 
In 1928, it is expected that the prof- 
$2 per share. Owing to 


% | the slowing up of the newsprint in- 


. . Pres. and 5 
D. "Paierwon Son ies be meee RC. 
Pres.; DD. le a 
McMichael, K.C., T. M. Barrington, sec.- 
INCOME AND SURPLUS ACCOUNT 
Years Ending April 30, 
1926 
s 
161,800 
11,954 


178,754 
11; 
30,000, 


41,940 


181,814 


for eee 
Aad prev. surp.'.. 667,018 


Bal. car. for. .... 669,297 


“Tooke Brothers 


Little Progress "Made and | Cerrie 


‘Stock Looks Un- 
. . attractive. - 


‘It is understood that Tooke 
, Limited; is- 


approximately the same amount 0 
bosiness this year as it did in 1927. 
-is-a- man 

men’s wear, such as 

hosiery, underwear. 

, the company 
handkerchiefs, 


man 
ee and paper boxes. 
P, t was o y established in 
1870. In tion to its factory in 
amen o, sates warehouses in 
Toronto, innipeg and Vancouver. 
The com is the largest manu 
fF in Can- 


dustry there is a lessened demand 
fot paper dryers, which are one of 
the principal products. The company 
has eff economies in operation 


‘| and administration in the last year. 


The preferred stock should be ‘an 
increasingly satisfactory _invest- 
ment. It was widely distributed by 
the yee 4 house and is in strong 
hands. e common stock is an 
attractive speculative issue, although 
it has fluctuated rather wiflely ow- 
ing to the changing conditions in the 
company in the last year or eighteen 


940 | months. The common is fairly active 


on the Toronto Stock Exchange. 


Capitalization— 
Authorized Qutstanding 
50,000 shs. 50,000 shs. 


$1,500,000 $1,492,000 


Preferred, 7 per cent. cumulative, payable 
Feb., May, Aug. and Nov. 15. Initia! quar- 
dividend of 1% per cent. paid Nov., 


pitt a 


eo 


eer WN PBs.) 
L Pos 
‘- - e 


9 e “6 f 
Penman’s. Limited 
[Company Still Occupies Outstanding Investment 


Despite tariff changes unfavorable 
to the industry as a whole, Pen- 
man’s Limited, still maintains its 
position as one of the most prosper- 
ous of the textile companies operat- 
ing in Canada. The plants are re- 
ported to be working on full time, 
and sales this year are said to show 
an increase over last. The company 
operates seven plants, located ‘at 
Waterford, Brantford, Almonte, Lon- 
don, Paris, Ont., and Coaticook and 
St. Hyacinthe, P.Q. The principal 
products include hosiery, underwear, 
sweaters, blankets, knit sports coats, 
and various other lines of woollen, 
cotton and knitted goods. 

If the present rate of prodaction 
is niaintained, it is felt that profits 
applicable to the common sto¢k will 
not be materially increased, but that 
the annual report will show ‘an in- 
crease in the company’s already 
strong working capital. 

Penman’s is one of Canada’s lead- 
ing industrial investments. The split 
in the common shares in 1927 has 
been followed by proportionately 
higher prices in the stock, Trading 
in the common shares is compara- 
tively limited, as the stock is held 
largely for investment purposes. 

Owing to its favorable past record, 
and the excellent management under 
which the company operates, the 
bonds, preferred, and common stocks 
are in the out and out investment 
class. 
Capitalization— 


Authorized Outstanding 
75,000 shs, 64,518 shs. 


1,500,000 1,075,000 


$1,980,000 


Paton Manufacturing 


". Is Long Established, Strong 


Organization in the Wool- 
len Industry 


The Paton Manufacturing Com- 


ee pany holds an enviable position in 
———- | the textile industry. It is the largest 


and oldest manufacturing enterprise 


~~~ |in Canada. ‘Very little information 


has been obtainable about the com- 


———| pany since it was taken over by in- 


Rising Quotations for Pre- 
ferred Reflects Improve- 
ment in Comoany 


Monarch Knitting Co. for 1928 
will show an increase in earnings 
for the fourth year in succession. 


ter in 1928 last ted and, while 
the mild weather of the last few 
weeks has affected the sale of wool- 


made | Jen knit goods, the general resulte 


Lean vice-pres.; J. , sec.-treas. ; 
ay W. G. Hanson, W. M. Weir, 


Semunee 
116,777 
16,297 
22,298 


ee 
112,845 
16,876 
20,761 


4,914 
69,794 
34,475 


35,319 
290,056 


$325,375 


109,696 
15,538 
20,237 


5,412 


Surp. for year x 441 
Adid prev, surp. 325,375 


Bal. car. for. .. $324,934 
x it. 


219,379 
$290,056 


of the season have been fairly satis- 
factory, it is repasted from an of- 
ficial source. *‘ 


In the last year, Monarch Knitting 
has installed some new equipment 
in order to reduce operating costs 
and to enable the company to pro- 
duce new lines consistent with the 
trend of habit among consumers of 
woollen products. The new lines, in- 
troduced to the public by means of 
an aggressive advertising campaign, 
have met with favor. 

Earns Preferred Dividend 


Monarch Knitting in 1927 earned 

its preferred dividend for the ‘firet 
time since 1923. There was:an oper- 
ating deficit in 1924, a small profit 
in 1925 and a steady improvement 
since. The dividends of $750,000 of 
7 per cent. cumulative preferred are 
in arrears from April 30, 1925, and 
it is not likely that the directors 
will consider resumption of pay- 
ments until such time as bank loans, 
reduced last year, are reduced to 
such an extent that they are purely 
seasonal in character. 
_ The outlook for the stock has been 
improving. This is reflected in the 
market quotations., The current 
‘price for the preferred is above 
60, compared with a low of 45. The 
year’s high for the preferred has 
been 70. There has been only one 
public trade of the:common stock, at 
9. The company is without funded 
debt and its current position has 
shown steady improvement with the 
betterment in earnings. 


056 | Capitalization— 


Hand Knitting Yarns _ 
Canada’s Quality Products 


| The Monarch Knitting Company, Ltd. 


Factories at Dunnville, St. Thomas, St. Catharines 


Head Office: Dunnville 


| 


Authorized Outstanding 
$1,275,000 $1,275,000 
Pref. 7 per cent. cum. 750,000 750,000 
Shares $100 each. 
Funded Debt— 
None. 
Dividend Record 
Preferred 7 per cent. per annum, payable 
quarterly, Feb, May, Aug. and Nov. De- 
eae for quarter ended Apr. 30, 1925, and 
8 
Common, 6 per cent. per annum, paid quar- 
terly, Nov., 1912, to Nov., 1913, inclusive, 
tone thereafter until 4 per cent. April, 
1919; 4 per cent. and bonus of 2 per cent, 
paid Apr., 1920; 4 per cent. May, 1921, 
none since. 
Officers and Directors— 

e ; T. A. Russell, vice- 
pres.; W. J. Appleyeard, sec. ; F. R. Lalor, 
A. E. Amas, G. C. Biddle. 

INCOMB AND SURPLUS ACCOUNT 

Years Ending 


1927 1926 1925 
Net profits ees $ 78,046 $ 32,682 $ 2,302 


*2,073 
504,667 


*150,000 
$385,275 $352,594 


Surplus for year 71,677 
352,594 


Add prev. surp. 885,276 
: . Tes. 
and writ. off 
Bal. car. for. .. $456,953 
* 
rnings— 
Earnings Dividends 
$103,500 $671,905 
133,375 925,217 
103,500 1,005,123 
2,500 483,073 


Surplus 


terests closely associated with the 


—.-| Dominion Textile Company in_ 1923. 


The stock is traded in on the Mont- 
real Curb’ Market, but it is very 
closely held, Little trading takes 
lace. 

. The company was established about 
60 yearsmgo. It operates woollen and 
worsted mills, and a complete car- 
bonizing, dyeing and finishing plant, 
at Sh ke, P.Q. The depressing 
conditions which have surrounded the 
woollen textile industry for the past 
few years are not thought to have 
had any large effect on the earn 

of the company. Paton Manufactur- 
ing Company operates under an ex- 
ceedmgly strong management, and 
there is every indication of the com- 
parry continuing to better its already 

position. : 


Officers and Directors— 

P. G.-Daniels, pres. and man. dir.; J. 

Mackie, vice-pres.; James H. Webb, sec.- 

treas.; James N. Laing, Wm. McMaster, 

Sir Charles Gordon, Sir Herbert Holt, A. J. 

Brown. | 
} 
; 


Market Record— 
1927 
High Low 
60 50 
Preferred .... 100 95 103 102 
xTo December 19. 


Harding Carpets 
New Company in This Field | 


is Reported to be Making | 
Good Progress 


Harding Carpets, Ltd., has been 
in operation in Brantford, Ont., for | 
about a year. The president of the | 
company, C. V. Harding, is widely | 
known in the textile trade, and has | 
excellent personal connections | 
among the largest users of carpets. | 
The new cémpany was financed | 
through the sale of $750,000 of 7 | 
per cent. cumulative convertible pre- | 
ferred stock. 

Although the company has not 
been in operation long enough to. 
justify the classification of the pre- 
ferred stock as a seasoned, or even 
a safe, investment, the experience 
and ability of the management and 
the prosperity of the country leads 
to the belief that this company wil! 
be one of the successful organiza. 
tions in the textile industry, Repor 
of the first year’s operations has 
not yet been published but it is un 
derstood that the showing will be 
favorable. 

It is the intention of the company 
to apply for listing of the stock on 
the Toronto stock exchange as soon 
as earnings have been stabilized. 


Capitalization— $ 
Authorized Outstanding | 


20,000 shs. 20,000 shs. | 


Prefe $1,000,000 $750,000 | 
(7% cumulative. Par $100). | 
Dividend Record— 


Preferred 7% per annum, payable half- 
yearly Jan. and July 1. : 


Officera— 2.665 wee wee wee eee tee wee oe | 
C. V. Harding, pres. and gen. mgr. 
} 


Goodyear Cotton 


Subsidiary of Tire Company 
Has Assured Outlet for 
Its Products 


Entire output of Goodyear Cotton 


Co. at Ste. Hyacinthe, Que., is taken 
by the Goodyear Tire & Rubber Co. 
of Canada, which owns the common 


| Net earnings 


Position in Textile Industry — Securities 
Are All Attractive 


Dividend Record— 
Preferred—6 per cent. cumulative, payable 
Feb., May, Aug. and Nov. 15, paid regu- 
larly since 1907. 
m—$4 per year, payable Feb., May. 
Aug. and Nov. 15. Initial dividend of $1 
a share paid May 15, 1927. Dividends on 
old stock were at the rate of 8 per cent. 
per annum, plus a 2 per cent. bonus. | 
Officers and Directors— 
Sir Charles B. Gordon, G.B.E., chm. : of 
board; R. B, » pres.: J. N. Laing, 
vice-pres.; J. P. Black, H. B. MacDougall, 
Vv. E. Mitchell, K.C., D.C.L., . Me- 
Master, G. W. Grier, I. Bonner, H. Barrett, 
gen. mgr.; C. B. Robinson, sec.-treas, 
INCOME AND SURPLUS ACCOUNT 
Years Ending December 31 
1925 


1927 
s $ 
720,671 618,099 
Less bond int. 110,000 100,000 
100,000 


Depreciation 100,000 
Bad debts 
25,069 


written off 26,257 
Res. for tax. 35,000 35,000 
363,030 


Net profits .. 449,314 
64,500 


1926 
$ 
695,537 
100,000 
100,000 


18,460 
35,000 


442,077 


64,500 
215,060 


112,659 


49,858 . 
1,884,737 


1,434,595 


Less Appropriations: 
Pref, divs. . 64,500 
Com. divs, . 279,578 
Bd. disc. & 


Surp for year 105,286 
Add pr. surp. 1,434,595 


Ra). car. for, 1,639,831 


1,801,267 
1,389,787 


Surplus 


26% Capitalization— 


344,078 
192% 
L 


Com, 191 174% 108 70 
Pref, 104% 104% 108 90 


* To Dee. 19. 


*1928 


gL 
117% ° 97 
111 100 


With the backing of such a strong 
company as Goodyear Tire, the: in- 
vestment. should be increasingly 
satisfactory as the cotton company 
improves its position. The tire com- 
pany buys other cotton from inde- 
pendent manufacturers and it is the 
announced policy of Goodyear Tire 
not to enlarge its own manufactur- 
ing facilities so long as other manu- 
facturers are in position to supply 
~. company’s needs at equitable 
prices. 


Authorized Outstanding 
6,250 shs. 5,250 shs. 


$475,000 $475; 
7 per cent. cumulative, par 3100." me 


Preferred 7 t. 

per cent. per annum, payable 
quarterly, Jan., Apr., July and Oct. 1. 
Officers and 


1928 
Profits .... $154,058 
Pref. divs. . 38,250 


Surplus ..., 120,808 
Prev. surp. . 140,082 


Total surplus $260,890 


‘ 


Bruck Silks output of loaded. 
silks has been increased. on a 
scale to keep pace with the wide’ 
‘demand for this popular product, 
_ and the company has benefited 
in no small measure from the 
- management’s. | foresight 
’ aggressive policy in this regard. 


Zimmerknit 
Plant in Hamilton Reported 
- to be in Need of Re- 
organization 


vee 


Zimmerknit, Ltd., is a consolida- 
tion of the former Zimmerknit Com- 
pany in Hamilton and Harvey Knit- 
ting Co. and Hosiers, Ltd., of Wood- 
stock. .The principal products are 
underwear, hosiery and knit goods. 
Within the last few weeks the com- 


pany has obtained the manufactur- 
ing license, exclusive for Canada, 
for the Annette Kellerman bathing 
suits, 

The only annual report available 
for the combined company showed 
earnings of $1.27 for the common 
shares, but this. report included 
earnings .of .Harvey. Knitting and 
Hosiers, Ltd., for only seven months. 
It. is reported that the next state- 
ment will not show a greatly im- 
proved position. 


To Reorganize One Plant 
The fact is said to be that Harvey 
Knitting and Hosiers Ltd., have been 
doing very well but that a reorgan- 
ization is necessary in the Zimmer- 
knit plant. The financial interests 
associated with the company express 
confidence in the ability of H. W. 
Harvey, the managing director, to 
consolidate the companies on a pro- 
fitable basis and the outlook for the 
shareholders is considered promisin 
providing that the conditions in 
the industry as a whole do not be- 
come unfavorable. 


. Authorized. Outstanding 
60,000 shs. 31,260 shs, 
(No par value)... 


» 7% cum. .... $1,000,000 $850,000 
(Par $100). . 
Funded Debt— 
First mortgage 6%, Series “A,” due 1948, 
$750,000. - 
Dividend Record— 
Preferred 7 per cent. per annum, payable 
quarterly, Feb., May, Aug. and Nov. 1. 


Officers and Directors— 
R. L. Innes, pres.;.H. W. Harvey, vice- 
pres. and man. dir. ; Allan V. Young, M. B. 
W. Burrill, H. B. Greening, A. 
Ves n, F. J. Maw, sec.; N. F. 
Firth, St. Clair Balfour, J. M. Firth, R. O- 
Denman, Hamilton. 


Net earnings for four years ended Apr. 30, 
1927, averaged $107,698. Net earnings for 
year ended Apri] 30, 1927, amounting to 
$150,000. 
CONSOLIDATED SURPLUS. ACCOUNT 
April 30, 1928 
Cons. cap. and oper. surplus $367,375 


| 
| 


Wabasso Co 


* 


RS 
ear 


Feels Pinch of Severe Competition — Di 
duction to Meet the Changing Tre: 
; in the Industry > 


Wabasso Cottons appears to have 
felt the general depression surround- 
ing the textile industry more keenly 
than its associates in the big four 
companies of the industry. 
quarterly bonus of 50 cents on the 
common shares, which was inaugur- 
ated in January, 1927, was paid till 
July, 1928, and then dropped. In 
October, this year, the regular divi- 
dend of $4 on the common stock was 
passed. The reason is that a large 
portion of Wabasso’s output consis- 
ted of fine white cotton goods, The 
recent trend of fashion has been to- 
ward colored goods, and consequent- 
ly Wabasso has had difficulty in mar- 
keting what has been one of its chief 
products. However, the company h 
taken steps to better this situation 
in the past year, and the present dif- 
ficulties will doubtless rectified 
in the course of the next year. 

Incorporated 1907 

Although Wabasso was first incor- 
porated in 1907 to manufacture fine 
type cotton textiles, cambric, and 
lawn, which were then being import- 


ed from abroad, it has of late years | 


extended its production into several 
other lines. Some two years ago the 
company entered the print business 
and is now turning out cotton and 
silk.prints. In ition to this the 
company is manufacturing’ rayon 
weaves. Its rayon products have 
met with a ready market as well as 


its colored lines. This expansion has 


necessitated considerable additions 
to the floor space of the mill, 10,000 
square feet being added in 1926. 
Its First Mill 

Wabasso’s first mill was construc- 
= in 1907 Se Rivers, Quebec. 

ive years la e company pur- 
chased all the capital stock of the St. 
Maurice Valley Cotton Mills, which 
was —_ located at Three aE ws In 
1916 the ‘cempany acqu per 
cent. of the stock of the Shawinigan 
Cotton Company, operating mills at 
Shawinigan Falls. This cnet in 
turn controls the Oxford tting 
Mills, situated in Woodstock, Ont. 
These two plants are engaged in the 
manufacture of hosiery, knitted 
goods, knitting yarns, and similar 
products. The St. Maurice Valley 
Cotton Mills, though operated as a 


53.343| Separate unit, is simply an extension 


Prov. for income tax’ . 
Pref. divd. Zimmerknit . 


Cons. cap. and oper. surplus as at 
April 30, 1928 $405,107 


x Net earnings of Zimmerknit, Ltd., for 
12 months and the undistributed net earn- 
ings of Harvey Knitting and Hosiers, Ltd., 
for the 7 months since acquisition, after de- 

all expenses of opera’ 


ducting tions, ,but be- 
* | fore providing for depreciation, bond inter- 


est and income taxes. ; 

Sales, Years Ended April 3¢ 
1922 .... 1925 .... $1,384,014 
a o254 1926 .... 1,765,783 
1927 ,... 3,749,060 


and - 


Bruck Silks is the only Canadian 
_ company, and one of the few 


textile -concérns : in the world, 

carrying out the operations of 
silk.manufacture under one roof. 
| 


Output consists of ‘silk piece 
goods, such as Canton Crepe, 
Crepe Faille, Crepe de Chine, 
Satin Crepe, Flat.Crepe, Silk 
and Woollen Crepe, Fancy Nov- 
elties, Silk Prints, etc. 


Specialists in finishing, weight- 
ing and printing of silk and silk 
mixture piece goods in the grege 
for importers. 


|of the original W 


abasso ‘plant. In 
January, 1928, a new stock issue of: 
17,500 shares were offered to share- 


enjoys has mabe he 


as a good long. 
Capitalization— 


un 
HT 


i 


Sa 
nese 


Surp, for year i aout th! 
Add prev, surp, 5. 74 


Bal. car.. fot. cose 
me 


holders at $80 a share, on the basis} c. 


of one share of new for every 
shares outstanding. 1% 
Deficit Last Year 

In the past year, endi 
one pro! oe es 000, as 
ainst $456, or the previous 
seat. By is domo. for dividend and 
mus on the larger amount of stock 
outstanding, the company showed a 
deficit on the year’s rations of 
$45,000. However, to offset this, the 
company showed a di y improv- 
ed liquid position and has imcreased 
its investments in yo by nearly 
$1,260,000. Net working capital was 
shown at $1,158,000 as - 
00U for the prvious year. The lon 
continued and satisfactory record 0 


ARecord . 
of Successful «> 
Achievement 


June 30, 


RUCK “SILK MILLS. is continuing its) 
phenomenal growth. Since its inception © — 


. "~~ In. 1922-the progress of the com: 
been rapid and sure. The constant gro’ 
... Volume >of ‘its sales proves the qual 
. ‘popularity of the company’s products, To-« Ant 
with the. rapidly increneine. enue for'these 
products, Bruck: Silk , Mil constructed = 
‘ additions ‘to its plant -worth $108;728;"°a: 
production has been materially increased. in 
the past year, 


Is _has°-cé 


. 


; 
The company is.enjoying the greatest year in 
its history, and under the sound and alert . 
policy of its management Bruck Silks con- 
tinue to play an increasing 
Canada’s textile industry, 


~The Bruck Silk 


ly important part in. s 


>», part “:\-£ 
a See 


_ ‘| 
o os bites 
ae et SSA 3 
. : ‘ 
“ena 


547,104 
609,492 
504,667 | 
352,594 
385,276 
456,953 


stock. The plant of Goodyear Cot- | 
ton was acquired by Goodyear Tire | 
company several years ago and has | 
been operated as an adjunct to Good- | 
year Tire ever since. The mill is 
operated 22 hours a day, six days a 
week and in the last year, owing to 
changes in machinery, the produc- 
yw | tion per employee was increased 
24.3 per cent. 

Public investment interest lies in 
the bonds and the preferred stock. 


Branch Offices: 
Toronto, Winnipeg, Calgary, Vancouver 


ee a 


also 


(The Monarch Knitting Company of Pa 
as Quebec Limited Herket meee 19271928 


Phillips Place Building, Montreal % 1% 9 9 
. 45 70 45% 


Cowansville, Que. 


‘ 


oh 


AE EE ie GAS. 


Oe 


H 
Com. 10 10 ’ 
Pref. 60 30 54 


*To Dec. 19. 





* Gividend of 1 per cent. July 4, 1916, and | 
dividend “thereafter to Jan. 4, 1918, ine 
clusive; 1% per cent. quarterly Apr., 1918, 
to Oct., 1919; 1% per cent, Jan. and April, 
1920; 2 per cent. July, 1920, and quarterly 
thereafter. 


Officers and eee 
. Dawson, pres. and man, 
r 2 Beique, K.C., vice-pres. ; 
rice, Geo. Caverhill, Sir H. 
Allan, W. J. Motrice, W. A. B : 
Tolmie, asst. to pres.; H. M. Watson, sec. ; 
K. L. Hamilton, treas. 


Corticelli- 


Producer Has Experienced 


Largest Canadian Silk ‘ 
Favorable Conditions in Last Twelve Months—Will 


Show Good Profits in Forthcoming Annual Report 


Canadian Celanese 


Operating Costs Reduced as Output Increased — 212 
_ Looms in Operation — All Branches of Manu- - 
_ facturing Processes’ Are Now Producing 


Only Growers Can be Share- 
holders — Company En- | 
couraging Production 


Canadian Co-operative. Wool 


dir. ; Hon; 
Avior Dunkelman, ‘pres: 
i in, tie 
ecaleeshate, H. Miller, RA. Daly. 
_ PROFIT AND LOSS 


ifr? eee banadian Celanese has now got its 
Me 6 8 well under way, and the 
% : which have been manufac- 
tured and sold successfully by the 
sister British and American gina 
are now being supplied 
market by this 


“5. Canadian 
eee operating at Drummond- 


various by-products which may be 
manufactured in this process. 
include such materials as artificial 
silk yarns, fabrics, and other textiles, 
also non-inflammable celluloid as a 
basis for the manufacture of certain 
ers. The company has an agree- 
ment with the owners of the patent, 
which entitles it to further inven- 
tions and joerenes which the 
associated British and United States 
companies may discover. 

The pal celanese fabrics con- 
sist voiles, satins, moires, chif- 
fons, and many other materials 
which meet with a popular demand 
to-day. The company issued 18,000 


j shares of 7 per cent. cumulative, 


g 
> 
5 


cree 
Saad 
sebcet 


pating, preferred stock, and | "ated Debt— 


common shares of 


1600" comtion share 


mark of 78 in the first part of 
market value of the stock 
and is now in the 


: Operations 


Growers, Ltd., is a co-operative com- 
pany, the stock which is held by 
nearly 2,000 wool growers in Canada. 
There are 10547 shares of $10 par 
value and no member is permitted 
to hold more than 50 shares. 

Sales for the last several years 
have been somewhat in excess of 
$100,000 and it is reported that the 
1928 report will show some increase 
in ae sales set sere The ys 
pany is energetic in encouraging the 

jwing of wool in Canada and it 
ode that the material progress is 
being made in this direction. 


ing | conditions. 


mortgage bonds issued and held by 
Bank of Montreal as protection to shippers, 


ee een: Chris. Jensen, ist 
; 8. A. Logan, 2nd res. ; 


Officers 
Col. RB. 


The profits of Belding Corticelli 
Limited depend largely on the do- 
mestic market for silk, and with gen- 
eral conditions favorable to better 
business in the silk industry, the 
company is understood to have ex- 
perienced a profitable year. The 
company’s fiscal year closed on No- 
wether 30, and the annual report 
which will be forwarded to the share- 
holders should show a satisfactory 
balance sheet. The common stock 
of the company is now on a 7 per 
cent. basis, an increase of 1 per cent. 
over the preceding two years, which 
is a further indication of bettered 
The innovation of the 
manufacture of full fashioned ho- 
siery has been a source of in 
revenue since some 25 machines be- 

n operations over a year ago. 
These machines are turning out ap- 

roximately 6,000 dozen pairs of silk 
bose every month and in view of the 
eee results obtained from 
these activities further expansion of 
this department is anticipated in the 


:| future. 


INCOME AND SURPLUS ACCOUNT 
Years Ending Feb. 27, 


$104,097 


86,852 
7,021 


ve Tho ch 
| ficial “silk is a 1 
| be overlooked, it ‘is felt. that there 


Well Maintained 
‘at Maritime Plant—Profits 


20am | »»-Should Equal 1927 


$15,000,000 $7,200,000 
(7 per cent. cumulative, par $100). 


>) “Operations at. the. 
Atlantic Underwear 


plant of the 
ec... at, Moncton, 
N.B., are being maintained at ca- 


; . While - in 
Ey ep Sele, ot 
3 Sales 


GW} equal. to those of 1927, 


a 4 is year are = easel 
a‘ ose of a year ago and prospec 

indicate that profits this year will be 
Like many 


' | textile companies, Atlantic Under- 


- Regent Knitting Mills 
‘Makes Good Progress with Expansion: Plans — Will 


+ Develop Power and Has Completed Extension 
race St. Jerome Mill Pa 


cies : on ‘ee ills 
se treat Gotan ts tn port toe 


The cost of movin 
large 


ears, and the statement of earnings | The 
‘the first six months of this year} samples has 


ows an increase of over 25 per 
t over the same 
‘company recen 

new - 4 machines ‘which 
to be utilized in the manufacture 
exclusive novelti¢és which hereto- 
have not been produced in Can- 


. Initial 
ay, and in.a 


installed sev- 


short time the new 
be working at 


cer and ‘experts from 
itzerland are at work 


Deen steady progress since 
its es ration in 1913. At that 
me the business was being carried 

~ onina ney small plant in 
‘Montreal. S that time the growth 
the has been such that 
 Wooller are now operated in St. 
rome in addition to the Montreal 

‘ nt, and a subsidiary cotton mill, 
mown as Regent Textiles in Guelph, 
Ontario, is owned by the company. A 
substantial block 6f the stock of Re- 

t Knitting Corporation, a concern 

business in Syracuse, N. Y., is 
owned by the Regent Knitting 
Mills. 
: Expansion Plans 
4 Following the original program of 
on planned last year, the 
ontreal nt is to close et ar 
and the business and equipment will 
be transferred to St. Jerome. To 
. this end an addition to that plant 
rapeting J has been con- 
cted. The advantages to be ob- 
tained from the centralization of 
these two important units will tend 
to reduce operating costs. It has 
‘been estimated that as much as $90,- 
000 a year will be saved through this 
consolidation of the two units. 

_In addition to this, the company 
will develop its own power site at 

. Jerome, which, on completion, will 
bear an important part in further 
reducing operating expenses. 

‘To cover expenses in connection 
with the erection of the new plant at 
St. Jerome, Regent Knitting carried 
out some new financing in February 
of this year. Up to that time invest- 
ment interest had been confined to 
the $600,000, 6 per cent., first mort- 
gage bonds, of which there are $551,- 
800 outstanding. . 

The new issue consisted of 65,000 
shares of no par value common stock, 
which were offered to the public at 
$28 a share. Earnings on this stock 
are reported to be running about $14 

- a share, and a further increase in 
business is looked for in the last 
month of this year. The last balance 
sheet, shown on completion of this 
financing, indicated total assets as 
being $4,304,275, of which $1,743,148 
were in liquid form. Including $614,- 

144 for trade mark and goodwill, this 
represents an equity of $43 for each 
of the 65.000 shares of common 
stock, and a working capital of 
$1,251,380: 

. The new mill of the Regent Knit- 
ting Mills at St. Jerome has been 
completed. The most important knit- 
ting department has already been 
mavet. —_ the machinery is in op- 
eration. Moving is proceeding gradu- 
ally, and will be completed by May 1. 


last year. | % 


wear is as its plant 
must turn out a large number o 
linés—a factor mitigating agains 


company’s employees number some 
00., Due to the policy of looking 
‘after the welfare of its employees, 
Atlantic Underwpar ~ an aransey 
personnel. ong employee- 
welfare activities is included the 
maintenance of a hostel. _. 
Capitalization— . 


Nov. 30, ° 
was paid in 1916; 5 per cent. in 1917; 
7 per cent. in 1918 and 1919; 6 per cent. in 


per cent. over last year. The full | Officers and 


range of samples is now on the road, 
and hosinest’ bi boo 


is now under |' 


ste 


sak ist 
ue 


| 
| 


a 
‘l 


te 
q 


* 
; 


Dominion 


Makes Progress Since Its Inception — Merger Compan 


Y | Capitalisstion— 


Company’s Output 
-Corticelli’s output consists 
yarns, , Tibbons of 
real silk or rayon, in addition to silk 
lade Gaeeak ass the oun: 
y impo n the com- 
pan ’s production. Mills are located 
ontreal, St. John, P.Q., and 
Coaticook, P.Q. These plants employ 
over a thousand workmen. Sales 
offices are maintained at Montreal, 
Toronto, Winnipeg and Vancouver. 
Export Business 

In addition to the domestic mar- 
ket Belding-Corticelli does some ex- 
port business. Trade with West In- 
dies, New Zealand, and South Africa 

is carried on on an increasingly lar, 
scale, and revenue: from. this ‘sourcé 
is understood to be in excess of last 


Beld 
ae 0 
k 


is a factor which tanndt 


is, and always 1 be, a constant 
demand for the re material, Thou 
rayon goods enjoy 
erongh their popularity, and _coni- 
paratively low price, there will al- 
we be market for the 


a 

er priced and ‘pure goods. 

e annual report of Belding- 
Corticelli Limited for the fiscal year 
ending November 30, 1927, showed a 
betterment of earnings as compared 
with the previous year, and substan- 
tial and satisfactory increases in ‘the 
surplus and depreciation accounts. 
Net profits were up approximately 
$30,000 over the previous year and 
Sane capital was shown at $1,- 


the compétition from-arti- | Less 


company @lways deducts from its 
incomé, the amount applicable to the 
sinking fund requirements on_ its 
bond issue, The practice of Belding- 
Corticelli in making these deduc- 
tions annually, places the share- 
holders in a stronger position than 
that revealed by the income ac- 
count or by the balance sheet. 

The depreciation reserve now 
stands at $924,661, or more than 50 
per cent. of the figure at which the 
company carries its property on its 
books, Goodwill is still carried at 
$500,000. Due in part to the in- 
cregse in dividends at the beginning 


of the year, the stock has appreci- |. 


ated considerably. The company’s 
strong liquid position, coupled with 
its sound and conservative manage- 
ment, offer considerable possibilities 
for a long hold. 
BP ee Authorized Outstanding 
-» $1,650,000 $865,300 

850, 749,500 


bt— 
First rtgage sinking fund 5 per cent. 
bonds May 1, 1936; interest payable 
Ist May and November in Montreal and 
one $332,393 
Preferred 7 per cent. payable 15th March, 
June, Set. and Dec., last of deferred divi- 
dends pati up on June 15, 1920. 
Common—-4 per cent. each paid in 1924 and 
1925; 6 per cent. in 1926 and 1927; 3 per 
ann. _, 1928; 3% per cent. Aug. 1928. 
ficers Directors— 
A. 0. Dawsan, pres.; Wm. McMaster, vice- 
res.; C. A. Reynolds, general manager; 
3 M. Mackie, Wm. Hanson, W. P. Mec- 
Dougall, sec. and asst. gen. mgr.; J. P. 
Kennedy, trems. 
INCOME AND SURPLUS ACCOUNT, 
Years Ending November, 30 
_ 1927 1926 
Net earnings .. $275,341 $248,930 


Less: Deprec. .. 74,047 67,004 
Bond interest ‘36,980 36,980 © 
Sink. fund ..- ‘14,791 14,791 
Empl insur... (18,121 11,469 


118,686 


60,571 
44,970 


1925 
$345,858 


66,707 
25,980 


215,592 


; 6G S71. 60,571 
Com. divs. .. 4 F970 35.475 
Surp. for year . 305861 
Add prev. surp. 371,210 


a large sale | Less 


Bal. car. for. .. $402,0%1 $371,210 $358,065 
Ten Years’ Earnings— 
Earnings . Dividends 
$278,732 | $121,142 
429,269 » 181.148 
. 262,152 , 
:.° 212948 cot 
es . 250,478 + 60,571 
«> «279,801 


‘A significant thing in the follow- |? 


ing figures is the fact that the 


Canadian Cottons 


Margin of Profits Has Been Reduced Through Inereas-| 


ing Competition. of Foreign Mills — Feels Effeqts 


of Depression in Industry 


- Canadian Cottons, in common 
with a number of other con- 
cerns, has felt the effect of the 
highly competitive conditions which: 


"| surround the industry to-day. Over’ 


production, low tariff, cut prices, all 
tend to lower the margin of profit 
on gross sales. 

Foreign mills with their vast pro- 


| duction and their comparatively low 


INCOME AND SURPLUS ACCOUNT 
Years i. Nev. 30, 


1926 1925 
Manuf. profits .... $51,726 $83,921 x$15,972 


‘}eost in order to find a marke 


cost of labor, have been selling their 
products at practically less ys 
Canada. This competition has had 
to be met by similar action on the 
part of the Canadian mills. The 
situation has not been improved by 


. | the tariff conditions surrounding the 


* | degree, 


industry, which have reduced in some 
the protection hitherto 


~| granted cotton goods. 


10,000 
15,778 
126,412 
142,190 


186,570 
126,412 


x Loss. 
? Depreciation not charged in years 1925 
and 1924. 


Ten Years’ Earnings— 
Year 


However, Canadian Cottons was 


;| fortunate in its last fiscal year in 


owing a fair supply of cotton pur- 
chased well below the average price 
of the year—which offset what 
might have resulted in a showing of 
considerably lower earnings for that 
period. Canadian Cottons, more- 
over, operates under such an exceed- 
ingly able management and occupies 
such a strong financial position, that 


$25,266 | it is well able to withstand the tem- 


W oollens 


Earns More Than Its Components Did in 1927 — 
Future Outlook Fairly Satisfactory 


As a result of the merger of its 
constituent companies, Dominion 
Woollens and Worsteds organized in 
June of this year, seems to have 
found a successful solution to the 
problems which were confronting the 
individual companies before their 
consolidation. The volume of busi- 


ness for the first three months of 
the fiscal year to September 30, 1928, 
shows an increase of $250,000 over 
the business done by the individual 
companies during the same period 
last year. All the mills are working 
on full time and earnings are lar- 
ger than those experienced by the 
component companies in 1927. 

Dominion Woollens and Worsteds 
was incorporated to acquire the 
business and assets of: Canadian 
Woollens, of Peterborough, and con- 
trol of the R. Forbes company, of 
Hespeler, Ontario. 

As a result of this merger, Do- 
minion Woollens and Worsteds now 
operates more woollen and worsted 
cards, spindles, and looms, than any 
other company in Canada. 

Large Properties . 

The properties comprise modern 
mills, inclusive of dyeing and finish- 
ing plants. The constituent com- 
panies manufacture a broad range 
of goods, equal in quality and ap- 
pearance to similar goods produced 
in any part of the world. 


. The company owns the only wool 


combing plant at present in opera- 
tion in Canada. This plant provides 
most of the necessary tops which 
otherwise have to be imported from 
Australia, Great Britain or the 
United States, 

The company also owns a com- 
pletely equipped knitting plant, 
which takes up a large quantity of 
the yarn made by the company’s 
mills. 

In the three months period, from 
July to September inclusive, the 
company earned, after payment of 
all operating expenses, approximate- 
ly $191,000 applicable to deprecia- 
tion, government taxes and interest 
charges. 

These earnings indicate that the 
merger is proving successful, and 


the slightly improved outlook for the 


textile industry generally, should re- 


sult in a gradual strengthening of | 


the position of Dominion 
and Worsted. 


Capitalization— 


Woollens 


Authorized Outstanding 
Common ......., 200,000 shs 
j No par value. 


j Preferred, 6° .... $4,000,000 
Par $100. 
Funded Debt— 


First mortgage, 6 per cent. scries 
due 1948, issued 


Dividend Record— 
Preferred, 6 per cent. per annum. 
Officers and Directors— 
| A. 0. Dawson, pres. : 


$1,500,000 


“A” 
$2,250,000 


W. K. George. 1st 


vice-pres.; F, Barry Hayes, 2nd vice-pres. ; | 


W. Tinker, sec.-treas. ; Wm. Hanson, L 


60,000 shs. | 


porary depression of the textile in- 
dustry. 
No Appreciable Change 

The mills are running at about 85 
per cent. capacity at the present 
time and no appreciable change in 
earnings for the current year is ex- 
pected. These mills are located at 
Cornwall, Hamilton, one at Mill- 


Bonner, W. K. Trower, G. D. P. , C. M. 
Heddle, W. A. Mackenzie. ce 


Can. Woollens 


Authorized Outstanding 
Pref. 7% cum. .... $1,750,000 $1,518,400 
Common stock .... 1,750,000 1,760,000 


Preferred, 7 per cent. per annum, payable 
Ist January, April, July and October. 
Passed for quarter beginning July 1, 1922, 
and since. 


Common, 1% per cent. paid in 1st. October, | 
but none | 


1920, and ist January, 1921, 
since. 
Officers and Directors— 
A. ©. Dawson, pres.; W. K. George, 
Ist vice-pres. and chairman; F. B. . 
2nd_vise-pres.; I. Bonner, G. D. Perry, 
C. M. Heddle, Wm. Hanson, Wm. Tink 
sec.-treas. 
INCOME AND SURPLUS ACCOUNT 
Years Ending June 30, 
“— 1926 1925 
162,342 
850 
163,193 
77,125 
17,292 


—_— 


Net earnings .... 


Invest. income .... 1,955 


Less: Res. for depr. 
Bank interest .. 


Net profits 
: C. assets .. 
Loss on machy. . 


6,090 
17,382 
13,655 


19,795 


48,980 22,732. 
43,980 
5,000 
| 48,980 
| Eight Years’ Earnings— 

; Year Earnings Dividends 
$615,089 122,500 
292,275 166,250 
204,649 122,500 
| 1 93,353 
i 134,306 
77,127 
123,043 
163,192 
Record— 

1926 
H L 
Com. x 
Pref. 60%; 


Less Appropriations: 
Sink. fund res. .. 


5 
| 4,459 
| Res. for bad debts 


9,196 
13,655 


22,732 
Surplus 
$300,727 


iB 
1927 
| Market 


H 
1 19 
45 a9 


*To Dec, 19. 


er, | 


15,172 | 


97,127 


} 
town, and arothe- +’ Marysville, 
N. B. The company speciaiizes in 
the production of yarn dyed weaives, 
t it is also using rayon, and jas | 
considerably expanded its output, of 
cotton ‘and rayon mixtures, Cana- 
dian Cottons possesses valuatile 
water powers at Cornwall and Mill- 
town, and a considerable income 
each year is derived from sales of 
electrical current at the latter plant. 
There is an agreement with the | 
Maritime Electric company, where- 
by a minimum of 2,000,000 k.w.h. are 


#19284 

H L 
152 108 
105 «6. 98% 
99% 98% 


1927 
L 
115 
95 
97 


; 118 148 

Com, 124 
, Pref. 99% 92% 104 
Bonds 99% 95 100% 


* To Dec. 19. 


Tip Top Tailors 


Market Position Improves of 
Stock in Company Manu- 
facturing Clothing 


Tip Top Tailors is one of the new 
companies to become of ublic  in- 
vestment interest in the last year, 
an issue of £1,500,000 of convertible 
7 per cent. cumulative preferred 
stock and a block of common having 
been issued by the well known. in- 
vestment banking house of R. A. 
Daly & Co. 

The company is a manufacturer of 
men’s suits and overcoats and dis- 
tributes the products at eee 
prices through its own 30-odd retail 
stores and through sales agents all 
over Canada. 

May Enlarge Factory 

The retail branch of the business 
has grown more rapidly than the 
manufacturing capacity, it is re- 
ported, so that, for the present no 
further retail outlets will be de- 
veloped. It is believed to be the in- 
tention of the management to en- 
large the factory to take advantage 
of the growth in the demand for the 
company’s products. 

The issue of preferred and com- 
mon was made at a time when. mar- 
ket conditions were not of the best. 
The preferred has been well distrib- 
uted and the outlook is satisfactory.’ 
The common stock has been selling 
at or around the issue price of $31 
per share. It is likely that the issue 
gradually will get into stronger 
hands’ There are 120,000 shares of 
common outstanding. The preferred 
is convertible into common on the 
basis of two common for one’ pre- 
ferred. This ‘conversion privilege 
will be valuable, it is believed, as 


165 | the common nears the dividend stage 


and the market begins to reflect in 
the value of. the common shares, the 
apparent rapid improvement in the 
position of the company. 


Capitalization— — 
: _, _ Authorized Outstanding 
*150,000 shs. 120,000 sha, 


> $1,500,000 $1,500,000 
(Par $100). - 


“Sufficient eommon shares have been set 


} 


sold annually. This power is dis- |‘ 


tributed in and around the town of 
St. Stephen, N. B., and it.is estimated 
that the company derives an annual 
revenue of at least $30,000 from 
these sales of power. 
Decrease in Profits - 

At the close of the last fiscal year | 
on March 31 last, Canadian Cottons | 
showed a 20 per cent. decrease in | 
operating profits, which was some- | 
what offset by the fact that income 
from investments was practically | 
doubled during the year. The earn- | 
ings, oh the basis of common stock, 

ualled 8.41 per cent., as compared 
with 9 per cent., in the preceding | 
year. A dividend of 8 per cent. has | 
been paid on this stock, without 
interruption, os 1920. wee com- | 
pany is in a strong ljquid position, 
with worki cee hens at $4,- | 
992,000—an increase over the previ- | 
ous year. The stock of Canadian | 
Cottons is closely held and is not | 
traded in to any great extent on the 
exchange. The common, however, 
went to a new high mark of 152 at | 
= bexlaning of this year, but later 
joined ‘in the general recessi 
sextile stocks. ” ska 

ough earnings of the compan 

will probably tend to fluctuate | 
slightly, all factors seem to point to | 
a steady betterment in its position | 
and an increase in earnings, over a 
period of years. The shares are re- 
garded as being in the investment | 
class. 
Capitalization— 


Pret. 6% non-cum. 


Authorized Outstanding | 
$4,500,000 $3,661,500 
3,500,000 2,715,500 | 


Figst mortgage, 5% 
bonds, due July 2, 1940 $4,115,240 | 


INCOME AND SURPLUS ACCOUNT 
i Years Ending March 31 


19281927196 
| Sales ........ 9,071,969 9,015,579 9,606,641 | 


529,238 550,058 | 
92,623 | 


92,467 
621,705 642.681 

148,824 154,924 | 

23!6938 | 

"178,622 | 


8,681 
464,059 | 


Net earnings 879 
Invest. income 


426,879 
174,240 


601,119 
| Less: Bond int, 145,651 
Bad debts, 

6,155 


151,806 
| et profits .. 449,313 
Less Appropriations: 
| Pref. divs. . 219,690 
| Com. divs. . 217,240 


"436,930 


= 
157,005 


464,700 
219,690 
217.240 
436,930 


219,690 
217,240 


436,930 

27,129 

2,628,664 
2 


Surp. for year 12,888 
| Add prev. surp, 2,737,563 


27," 70 
2,709,793 
| Bal. car. for. 2,749,046 2787563 2.700.708 
| Ten Years’ Earnings— 
| Year Earnings Dividends 

See iv benut $1,563,103 $382,620 

1920 396,197 


Surplus 
$2,228,893 

2,683,474 
436,930 
436.930 
436,930 
456.020 


2,720,974 
2,744 2911 
2 807,144 
2 630,236 
426,930 2.682.633 
A36.92N 2.799.718 
{6.950 27874 
456.9389 § 
| Dividend Record— 
Preferred pa‘d regularly querterty 
April, 1911, 6 per cent. per annum. 
Common, 8 per cent. per annum. Initial 
. 


since 


Mercury Mills, Limited, Cumberland Avenue, Hamilton, Ontario, where 
Mercury Hosiery and Mercury Underwear for children 


' Years Ending December 31 
~. 3297 1926. 

$852,866 

55,884 

23,678 


$274,308 


1925 


£ & eeenernioen 
Net profits ..; $447,001 
Market Record— 


x1928 
see et eeererereeeete 35 26 
Peeeeeesecsese 101% 95 


if ’ 


Hamilton Cotto 
Public -Now Interested ‘in 
Company. Which. Has Been 
Profitable Since 1882 


“ Hamilton ‘Cottons’ is one: of the 


more, promising newer © issues of. 


stocks and bonds. A few. 
ago there was an issue of $1 


a 
of first mortgage bonds w ‘was 


lic investm en it in. 
share Si a 


followed by an issue of convertible} - 


preferred stock at $30, giving a 
yield of close to 7: per ore Ren 
The company was established two. 
naratione nde ‘and is-now managed 
‘Allen VY. ‘Young ‘and James V. 
oung, sons of the founder. It’ is 
said that the business has shown a 
profit every-year since 1882. 
Stock Well Distributed 


Products include elastic and other 
webbing, lamp wicks, yarn, twine, 
cordage-cotton products, sash cords, 
clothes lines, ete., It is reported that 
the business has sh terial 

owth in the last year and that 
the report for the first year follow- 
nig the public issue will reveal a 
stronger position than was 

The stock\is listed on the Toronto 
Stock Exchange. Good distribution 
was achieved by the issuing house. 


Capitalization— 


Funded Debt— : 
First mortgage 5% per cent. Series “A” 
Bonds, due 1948, $1,000,000. 

Dividend Record— 

Preferred $2 per annum. Initial quarterly 
dividend of 50 cents a share was paid July, 

. 008 | Sarmente quarterly Jan., Apr., July 
an ? 4 


| Officers and Directors— 


Alan V. Temee, bees, Ont ome SOE 2: Vv. 
Young, vice-pres.; W. 8. Burrill, D. Stew- 
art, M. B. Holton, H. R. Tudhope. 


Market Record— 
Preferred ... 
xTo December 19. 


i 


- 31928 »& 
High Low 
39 301% 


MERCURY MII 


LIMITED 


men, women and 


eae 


MANUFACTURERS OF 


Rayon 


in Vests, Bloomers, 


Dance 


Brevettes and 
Princess Slips. 


Cotton, Rayon, Silk 
and Wool, and Pure 
Unshrinkable Wool © 
in Men’s, Ladies’ 


_ ALSO OWNING AND OPERATING ~~ 
| P-K Mills 
Listowel: 


Manufacturers of 
Distinctive outerwear 


Oxford 


Co. Limited 


Manufacturers of 


Pure Wool, 


and Silk and Wool lines for 


Ladies. 


Rayon Lingerie in standard 
and novelty lines for Ladies 


and Misses. 


Cotton ribbed and balbrig- 
gan Underwear for Men, 


Women and 


Lingerie 
Knickers, 
Children. 


Hosiery. 
Knitting 


unshrinkable, 


and. Children’s 
Undergarments. 
Fine Hosiery for _ 


Full Fashioned 
Silk Hosiery, 
Fashioned Cashmere 


aA 


and sports wear in- 


cluding Golf En- 


sembles and Knitted 


Children. 


Cottom Bathers and Jerseys 
for men and boys. 


MERCUTY T1135 


Kestery and Underwear 
for the whole family. 


LEN {ITED 


erent 


Suits, Pullovers, also 
fingering yarns. 
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HAMILTON ONTARIO | 
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Kni 
Schild : 
*s, children’s, ; 
ch and glen, 
e capac . 
imately 175 ties ae ‘ 
day the plant is pro. * 
1,800 dozen pairs a week 
ting at capacity. oe ; : 
is reported to aa ete , 
of last year - date, ie : 


he new 
as oot yet been tn nt ae 
; w equipment already — 
t into operation to t 
production of the 


. FNCORPORATED in 1905, Dominion Textiles has established itself as the leading producer of textiles in the Dominion. 
Supplying an essential need in the lives of all Canadians, the company has kept pace with the march of Canada’s 
progress. .The textile industry constitutes one of the major industries of a growing nation, and today: Dominion - 

Textiles maintains its proud position as the dominant producer of cotton textiles in Canada. eer 


Eight plants manufacturing yarn and cloth from the Raw Cotton, a Bleachery, a Print Works, and two Dye Houses are 
included in the company’s properties. The efficiency and up-to-date methods of these plants are unsurpassed in any other 


r of labor is avd, a : ) ' Under a sound management policy a satisfactory dividend record has been maintained in the face of the keenest compe~ 
en entimated that the net ai. AN ‘| ; titton. The merits of Canadian cotton goods and the continued favour they retain in the eyes. of the Canadian consumer 
sel raetieestaliation ct TG » are in no small way due to the merit of Dominion Textile Company, the outstanding leader in the Canadian textile 

$2 0 share Td | 4 | industry. mene ; ai e 
ne company has na bo TE i a : ENS Recently the physical assets of the Canadian Connecticut Cottons Limited have been acquired corisisting of a tire fabric 

OF pre ferred shares. a | an ee (Oa NS mill at Sherbrooke, P.Q. This marks the entry of Dominion Textile Company into this particular field of cotton manu-. 
t in the property. -- [au ss facturing, where no doubt the company’s methods of operation and management will again prove successfuly***:--°729 9" 


Dominion Textile 


- Products 
Magog Fabrics:— Es, : Colonial Bleached Cottons 
Guaranteed Fast Colors | : ee ; : | ; pt Ee FINE CAMBRICS) 
Mercerized and Unmercerized 7 WY menennntiiry 2 5 ir soge tt ea | | FINE LONGCLOTHS © ----- 0-0-7 

| wie, gg a oe || | FANCY. SHIRTINGS sets 
Dress Goods | —— ar | INTERLININGS sisson 
|| , 4 Saas 
MERCERIZED TAFFETA, printed and er a ae | Colonial Bed Sheetings: ~~ 
sain ys ) a | Colonial Circular Pillow Cotto 
: | } | | Colonial Bleached Sheets 


ce 


“ee 


ee ° 
ahd ee 


Products. 


wt ‘erveehh — 


eS ae eee cms a Eee 
ez y - _ _ a 
: : 


: 


r 
a 
: 


fi 
| da 


; 


Tae eee ee eeeeeeeeece 


ATLANTA ; 
BEACONSFIELD PRINTS 
PRINTED DIMITIES . 

PIQUE 

CREPE 

Texsilkes 

Raysheen, Sunnisilke, Tuscora, Leonora 


For Counter Trade, Dress, Under- 
wear Shirt acturers 


SI + tit 

FANCY REPP PIQUES 
SILKES PERCALES 
TAFFETAS 


BRO 
CORDS 


For Living Room, Bedroom and other | aaa oe 3 ; a Sesion Cloths for je 
et : 73 =X fa i ers to be made up into all kinds. of. 
Plain and Sateen for Mattress and Pillows a 7 Fos Aa i. Shoe Duck and Shoe Linings for all 


Napped Flannels a i | | vere ea Tey 
Printed and Plain for Pyjamas, Shirtings 45% a f ‘ ms 


CHAMBRAYS.- Narrow Fabrics and Tapes 


arr ore PRINTED. DRILLS . = - , ; 
DUCK /—Alclane vie, of the Mentmorsney Mi of (he Montmoreney: River belgw the wetit-famoes fall, The bacigvound shows 8 typical Guebe iors aie 
ituation t mill at mouth o ontmorene ver, below the world-famous e shows a typical Que 
APRON CLOTH situa o grea a aletes in. the Louor St. Laweenes neaten. aoe and Underwear ee So: 
CKETIN arps—Twines—Carpet Yarns, ete, «— 


PO Gs ; 
KHAKI DRILLS AND DUCK _ Here, Canadian capital, Canadian resources, and Canadian industry are effectively represented. Of the $30,000,000 investment which is repre- 
sented in Textiles, practically all is Canadian owned. The company oa 8,000 workmen, and maintains sales offices in all principal dis- 

tributing centres in the Dominion 


Officers and Directors: 
Chairman of the Board: 
Sm Cuartes B. Gornon, G. B. E. 
President and Managing Director: 
F. G. Dantets 
Vice-President: Sir Hersert Horr 
Sec’y.-Treas.: J. H. Wess 
Assist. Sec’y-Treas.: J. A. Fisu 
Directors: 
J. P. Brack; W. A. Brack; F. G. Dantexs; Sir Cuas. B. 


Gorpon; Sir Hersert Hort; Sir Vincent Merepitu, s 

* a SNS to eu-abilttlon: to: the beat Bart.; J. H. Wess. =~ plant ioeeanty ovned by Canadian Connecticut Cotton Limitedat = § 

is building, erected , is an e Magog Irin erbrooke, P.Q., w as been acqu y Dominion. ATR oe 
Werke and Ccohainn a most modern and efficient installation of pany and is now being operated as the Sherbrooke Cotton Co, Ltd. a 


Dominion Textile Co. 


Limited 


Min Ae Ra RS S23 


BORE 


Head Office—Montreal 


aa 
ote 


SALES OFFICES IN 
‘MONTREAL — TORONTO _~. WINNIPEG VANCOUVER 
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Statistical Summaary of Canada’s Textile Industry 


Summary of the Woollen Textile Industry, by Sections, 1926 4 
Carpets, Woollen Woollen 
Mats Goods - na 
NES. 


and Rugs 
1 28 
4,037,183 7,994,200 
64 


112 
23 23 
278,487 250,106 


, . —_—— 
hae ari Momus re nly Summary of Knit Goods, Hosiery, and Fabric 
a Waiding Wool Waste NES. Totals Gloves, 1926 | 

8 8 16 75 


1,089,421 631,484 360,927 60,282,363 
1372,477 561,414 517,827 31,845,024 


51 22 30 ‘652 


24 12 12 171 
161,992 65,661 83,573 1,850,866 
133 162 59 


11,085 

112 74 222 
196,670 195,343 197,409 
14,017 8,214 9,534 
13,686 12,651 5,282 
47 


66 50 
1,218,381 1,880/029 925 48 
1 ’ , . 
2400281 2,390,198 1,524,106 87,131,029 Cost of materials 
1,185,920 560,169 538,360 36,471,044 Gross value of productS ..sevecceeeseees 
" ; ; Net value of products eeeeeeeeseeeeeeres 


Woollen 
Yarns 


17 
8,417,695 
40 


20 
161,467 


Woollen 
oe 


20,735,523 


259 
55 
675,749 


Principal Statistics 


Establishments ....... No. 
Capital invested ...... $ 


Employees on salaries— 
ale deeeeeeeeaereee 0. 
oO. 
$ 


Cotton . 
Thread 


5 
1176568 


Yarn 
*and Cloth 


_ 38 
56,425,971 


1926 
158 
50,195,226 
613 
359 
1,968,101 
4,439 
10,424 
10,906,669 


sedeve Due 


a 
Working capital." ; 27,018,208 2'380,098 
on salaries— 

¥ F “seereseseces No, — = 

A: seasseveee Oe 368,574 171,066 
Em on wages— 

> eeeeeeeeeaeeee N 10 7 

ee xT 


0. ’ 
"13,861,028 
989,936 


Establishments eebeceeeeseeeresesesenees No. 
Capital ... $ 
_ Employees on salaries—Male ..++++e+++m No. 
Female ...+++.++ No. 

Salaries ....+..+. $ 

Wage-carners (average number)—Male .. No. 
Female .......++ No. 

Wages eeeeeeseee $ 

Outside piece-workers—Male ....sceeses No. 
Female ....++.++ No. 

$ 
$ 


eee eeeeereres No. 


eeeeeeeeeeeesreeeeseeeeeeseeee 


Female edeeeeeeeeee 
Salaries eeeeeeereevee 
Employees on wages— 
Average of— 


668 


483 
825 
719,138 


210 
569,548 


653 
723 
983,104 


2,285 
2,076 
3,297,545 


14 
3,006 
426,502 


, 
eeeeeeeeere 


Wages eeveccececce 
Cost of fuel eeteeeve 
Cost of 


167 
48,876 
507,959 


wise 
314 
2047112 
5,738,462 
1,637,748 , 2,791,350 +4: 


136,290 
184 
3,102 


4,062,118 
7,006,877 


2,944,759 


* Amount paid .... eats t 


Cost of fuel .... 9 
Power installation—Units . 1,729 

Capacity eeeeeeseeee H.P. » 17,284 
$ -28,731,533 
$ 52,373,441 
$ 23,641,908 


3,744 
99,367 
50,659,985 


. 647 
12,238 
8,680,304 
15,503,083 


6,822,779 


ereeteereeeee No. 


eeeeeeeee 
eeeaeeeteeeereee 


Male .. jedSendk ENO 
Female eee covcscrere No. 
Salaries ....+es+s+02 $ 
Outside piece-workers— 
Female ..... eosceee NO. 
Amount paid ....... $ 
Cost of fuel & elec.... $ 
Power employed— 
Unite... ce. cece eos No. 
wags 217 Capacity ... H.P. 
367 ot of wemereres sees ; 
: alue of produc eeee 
a Value added by 
manufacture ... $ 


eoee 


*Includes oilcloths and linoleums. 


of Textile Products 
(Fiscal years 1926-1928) 


Imports of Textile Products 
Total Cotton and Its Products 


: seta Summary of Silk Industry 
Total Cotton and Its Products me 
185,559 
143,362 
423,532 
Total Flax, Hemp and Jute Products 

11,025 


2,132 
| 663 


Products 
94,100 


4,259 
SESSHE HOSES SHSEEHHHH HEHEHE HEHEHE aS 


Total Wool and Its Products 
27,710 
109,982 
SOCCER HEHEHE EEE HEHEHE Ee ‘ 733,298. 
*Total Fibres, Textiles and Textile 
3 ot, 1 soe 


U.S. $ 


$43,599 
,792 


1926 


12 
10,019,519 
131 

61 
357,808 


1926 eeeeeeeeeoeeeeee 
1927 ... 
1928 


$16.isn eee eeneseee 
ere eeceeseeseeoneeseseees 15,133,478 35,525 eeeeee 
eeeetboeeimeaeeeeoerereereerereeee 13,796,837 40,669,125 
Total Flax, Hemp and Jute Products 

SSSCSSSCETOSEM SOP EH EEE HHH HHH HHH RH Hee 6,014,919 
Seeeeeeeeeserevecteeeeerrrse ee eeeeee 6,005, 

PSCSCSS CMOS SO OMeEMeTeE HET HEF HHT EE Eee 653,391 
i . ' Total Silk and Its Products 
506,452 


2 
2,446,082 
ep eeeeseseee 3280572 
Total Wool aay roe 
a ET 
37,364,117 


BO gpesecoccogsorssceesccesese eeeeee 


-. >) o *Total Fibres, Textiles and Textile Products 


SPST EHS O Eee HH eee eeaeesesese 713 73 
TAGAT6 


THSeoescesegseereeeeweassesreeseere ** ssseenses 


eeeeeereeere 


54,149,009 


58,232,542 Establishments eee ereeereereeeraeeeeeeeee No. 


Capital employed ... oe § 

Employees on salaries—Male ...+eeee++ No. 
Female eeeeeecece No. 
Salaries erececeee™ $ 


1926 
1927 eeeereeeaeeeeeneeeeeere @evreenee 
1928 3 . 

\ r Total Silk 


eee ee eee eee ROHS EEO HEH EE seers 


Re. 
1927 
4928 
16,887,193 eeeeeeeeeeeeeeereree 

14,255,758 


15,122'116 and Its 


1926 
1927 
1928 


1926 
‘ 1927 
1928 


Employees on wages (average number)— 

Male ....-++e00+ No. 

Female wsssesee+ No. 

Wages evcccoocce § 
Cost of fuel and electricity erreeecesesese 
Power installation—Units ....sssccseesess No. 

: Capacity eeeeercoress x: 

$ 8,507,153 


weeberedddccccecerocvecccecess eeeee . snes 
Peevaeeeeretecacescesesessrerss seeee . 
sob eervemesecenscnceesee 


PeCHH SESS SHEESH HEHEHE HEHEHE 


CCC SEES HE EHH EHH HEHEHE HEH HEHE 


Seeeeeeseeeeeeeeeeeeeeeeeewereree eee 


,083 
“ 2,414,259. 
Pretest} 
4,621,774 


ae 


x ‘ 
Le 
= Zing 
“4 ee 


1927 
1928 


. 184,761,831 SeeeeeeeeeoeeeeCeeeteeeerereeeeaeeee 
183,583,931 


186,995,814 


Cost of materials 
Gross value of products eeeeeoeesessoeee 


eeeeeeeeoeeeerseeeeoe 
ty COREE EEE ESEEEEHH OHH ETEEE 


’ 
av 


Seren seeeesesecsececcscesesevecesess 
SESH HSCS EME EEE EHEC ES EEOREAEEEEE 


1928 
i 


a 


oS, 
ae ef Fa 
5 yt ob 
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Established Mill in 1874 
Montreal Cottons established its 
first mill on the present site in 
1874, and operated under the name 


- of the Montreal Cotton Company. In 


1911, the present company was 

formed the name of Montreal 

Limited, and shareholders 

ven in exchange for each 

the old company, one pre- 

erred and one common share in the 

new. Since 1911 the company has 

7 per cent. on the preferred 

and a common dividend of 

cent. was inaugurated in 1912. 

This rate was continued till the 

middle of 1919 when it was raised 

per cent. In 1920. this was 

to 6 per cent. and this rate 

has been maintained up to the pres- 
t time. 

The company operates under such 

sound management, and its rec- 

past achievement is so 

that its stock has long since 

ts way into the investment 


The annual report of Montreal 
Sottons for the year ending Decem- 
‘er $1, 1927, showed a marginal “e- 
‘line in ve and net profits, and 
: somewhat larger falling off in 
otal sales. The ce sheet posi- 
‘ion, however, remained stronger 
han -ever. Without affecting its 
‘iquid position, the company last 
ear expended large sums on new 


won 
class. 


machinery, in replacement, and in 


to its power resources. A 
$72,243 was incurred in the 
0 - a race of 
e@ year, mak- 

of $218-254 spent in the 
work is now finished 


of 


the jh 


_ ‘Includes items not listed above. 
A ? 5 ; Z 


a 


iT 


210,000 210,000 


a 


nt 


—- 


3 


.» 9776 50,025 70,188 
. 886,619 1,214,851 *1,144,712 
S.F. 22,830 ' $78,267 


ear, for. ... 874,065 886,619 1,214,851 


a 
: 


000 $2,420,888 
845,000 2,771,608 
890,000 3,089,141 
890,000 3,268,542 
890,000 4,055,814 


shows « of $8,000,000 due te 
mee tas es Meteo 
$3,000,000 preferred shares were not shown 
in Mabilities. 


Market Record— 
1926 1927 


Com. 113 108 119 «6110 
Pref. ae lll 128 #4114 
Bonds 95 90% 97% 965 
*To Dec. 19. j 
Riverside Silk 
Company is Biggest Producer 


of Silk Yarns in Canada 
at Present 


©1928 
H L 
180 «6108 
126 «118 


One of the textile companies new 
to public investment int-rest is 
Riverside Silk Mills, of Galt, Ont., 
which was financed earlier this year 
with an issue of 30,000 shares of 
Class “A” preferred shares at $30 
per share. At $2 the yield on the 
issue price was 6.6 per cent. 

The Class A stock is entitled to 
preferred dividends cumulative up 
to $2 per year. After Class B shares, 
of which there are 20,000 outstand- 
ing, Class A stock is entitled to par- 
ticipate equally with Class B stock 
in any further disbursements. The 
company. has no funded debt and no 
other stock except the two classes 
mentioned. 

E _ Business Grows 

Riverside Silk Mills, new com- 
pany, is the owner of a business 
which was established fifteen years 
ago and which has been in success- 
ful operation throughout its career. 
The present management fs the same 
as the former management. 

It is understood that the business 
has shown remarkable growth since 
a public Seensing and certain ex- 

ansions which were planned for 
later already have been undertaken 


180,000 180,000 | aq 


E. M. 
McCormick, F. J. 


iat esces $161 $189,143 $101,282 

profits $161,078 1 
=1928 

High Low 


Preferred “A” SeCCC eee eee 39 29 


xTo December 19. 


Sobie Silk Shops 


‘82t| Experiencing Good Businéss 


First Began Operations, 
in 1917 


The Sobie Silk Shops are rted 
to be doing a good volume of busi- 
— and Soe — oo 

e present com- 

sien its incorporation in 1927. 

t is understood that earnings on 
the common stock this year will be 
between $2 and $3 a share. 

The company operates a chain of 
stores from Montreal to Vancouver, 
the cities:in which operations are con- 


Brantford Cordage 


Binder Twine Manufacturer Did Remarkably Well in 
Last Fiscal Year in Face of Unfair Foreign Compe- 


tition — Outlook 


‘Contrary to expectations some |__Binder twine is a stable product. 


months earlier, Brantford Cordage 
came close to earning its first pre- 
ferred dividend requirements in the 
last Jiscal year and the expectations 
are that there will be a higher profit 
in the current year. 

Brantford Cordage was one of 
those manufacturers of binder twine 
in Canada who suffered severely 
from Dutch competition. There was 
evidence that the Netherlands mak- 
ers were using Canada as a dumping 
ground but it was politically inex- 
pedient for the government to take 
any step which would restore the 
domestic manufacturers’ position in 
the home market. 


Outlook Improves 


The outlook was gloomy at the 
beginning «f the 1928 fiscal year. 
Competition was just as severe 
throughout the year. But Brantford 
Cordage improved its position by 
courageous reorganization of its 
lant and the installation of new 
abor-saving machinery. The aver- 
age wage per employee was in- 
creased, but the gross labor bill was 
reduced. The management is one of 
the best. 


It is reported that the Dutch man- 
ufacturers will cease to sell binder 
twine in this country below cost of 
production in Holland, where labor 
is much cheaper than in Canada. In 
the circumstances, _binder-twine 
prices are likely to be on a more 
stable basis in the next year. The 
position of the holders of the first 
preferred stock thereby is much im- 
proved. The company is well sup- 
plied with cash and consistently is 
poechent - sont pie in the 
pen market. e redeemable price 
is $30 for the $25 par stock. : 


Net value of products eeeseeeeeeceseseces 


ducted including Toronto, Hamilton, 
London, W and ‘ 
These stores handle exclu 


Common 
N value). 

Pret oneal nd 1% 2 16,000 shs. 
(Par $25). 


None. 
Record— 
Preferred 7% per annum, 


inning January, 
Annee! begi » 


9,000 shs. 


payable half- 
1928. 
$ 75,000 
116,000 
206,000 
396,000 
630,000 
1,000,000 


seeeeeeeeeeeeeeree 
1925 eeeeeeee seereteeeeteeeeere 
1926 ccccceses eee eeeerereeeeee 


1927 eeeeeeeeeeeee Seeeeere Gere 
1928 (estimated) eeeee eeeeereee 


Consumes 100,000 Bales 

The Dominion Textile Company con- 
sumes in the neighborhood of 100,000 
bales of raw cotton of various grades 
every year. The company has its own 
raw cotton buyers at strategic points 
in the cotton states of the United 
States. Purchasing direct effects large 
savings in the cost of landing cottons 
at its mills. 


Much Improved 


The increasing use of the reaper- 
thresher probably will not affect the 
demand for binder twine for many 
years. The reaper-thresher can be 
used economically only on the larger 
farms and on comparatively level 
ground. It is used for wheat only. 
Capitalization— 


Authorized Outstanding 
100,000 shs. 80,000 shs 


$2,500,000 $1,900,475 
850,000 850,000 


Common 
No par value. 
Ist preferred 
2nd preferred 
Shares $25 each. 

Funded Debt— 
None. 

Dividend Record— 
Ist preferred 8 per cent. per annum, pay- 
able quarterly, Jan., Apr., July and Oct. 
15. First dividend of 2 per cent. paid 
July, 1925, 
On 2nd preferred and common none paid. 

Officers and Directors— 
C. L. Messecar, pres. and gen. mer.; W. 
M. — 4 ane ei Cc. Wells, 
vice-pres.; B, ames, Ames, 
Osler, K.C. —— 

INCOME ACCOUNT 
Years Ending August 31, 
1928 1927 


“ profits (after : 

eprec. & taxes) 142,116 x147,993 

Less: Sundry exp. 1,760 
Disc, on shares ., 4,174 


140,866 145,569 
ne Soocepetitions 
‘irst pref. div. 152,038 154,628 
Res. for bad debts + 450 22 
Sinking fund exp. 


1926 


Surplus for year .. *12,122 *300,421 
Previous surplus 628,508 928,930 
Trans, to P. & L. 10,889 

Bal. carried for. .. 627,275 628,509 


x Loss. * Deficit. 
Market Record— 
1926 


H L 
Ist pref. 27% 23 
*To Dec. 19. 


*1928 


1927 
ee 
15% 24% 14 


H 
25 
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Company Newly Financed is 
i dian Pro- 
ducer of Rayon 


Largest Cana 


$ 5,034,188 


860, 
1,896,794 
*Including articles not listed above. 


first six months of 1928 shows 
earnings fcr the half year of $101,- 
067 after provision for depreciation, 
taxes and all other charges. 


and 40,000 shares of 
of no-par value. The preferred was 
issued at par with a non-detachable 
subscription warrant the 
holder to buy one share of common | Funded 
for each share of preferred held at 
$20 per share up to July 1, 1931. 
The prospects for the preferred 


Aerial view Canadian Celanese Limited’s plant, Drummondville, P.Q. 
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The Production of Fashion Fabrics ~ 
To Fulfill The Style Needs of Canada. | 


Canadian Celanese Limited is fast winning an unchallenged supremacy 
in the field of creating Fashion Fabrics. 


From the production of yarn, and the perfection of Weaving and knit- 
ting processes, the Company has passed on to the origination of new 


weaves and new constructions, to meet the style tendencies of the 
Canadian market. 


From Celanese Yarns, which endow all Celanese fabrics with a unique 
beauty and a sublety of bloom, the Company is now producing a very 
varied range of Crepes, Satins, Marocains, etc.—notably Crepe Celia, 
Crepe Celeste, Cameo Crepe, Crepe Veranese, Crepe Marocain, 
Lingerie Crepe, Satin, Ninon, Ninette, Voile, Foulard and Celasuade. 


(anadian (elanese-Jimited 


Canada Cement Building, Montreal Kent Building, Toronto 


Works, Drummondville, P.Q. 
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Total 
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Textile 
Industries 
116 
41,184,601 


475 
121. 
1,869,809 
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4,089 
3834 
5,569,835 
3008 

765,827 


4 Cer tre is Mecca for Mining 
~ Men from All Over 
: World 


$0 GROUPS OPERATE 

SMalartic Setback Hurt—Sis- 

> ede Starts Mill—O’Brien 
Leads on West 


if would see Canada’s greatest 
a oa predeset, he must go to the 
Hol r, around which the bustling 
mcity 0 Timmins has sprung up in 
Ontario’s new north. If one would 
see one of the world’s greatest and 
hest copper-gold a he — 
so to the twin towns ge 
Stn Gneeay growlag Goangs 
aoe ee ae ebec 
pf the big sn ify accompanied by 
§ robust growth of the two towns, 
rhich bid fair to eventually blossom 
h as cities, 
At Timmins and Rouyn, the ele- 
e) eee is fast giv- 
hg way 
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nu grown 
id there are good roads in the im 
Mediate vicinity of the town, and 
Slonization roads for some fifteen 
@twenty miles. These may be made 
se of for the first stages, but even- 
lily, and in many cases from the 
itset, the mining men load up their 
Might canoes and pointers—long 
ieee ced voleted s d— 
pointed at each en 
pping them with “kickers,” 
gasoline engines—“put- 
r way up river to the mines. 
_ f® occurrence of. gold on the 
~  (Woentinued on page 22) 
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pare 


Ww B. Cumming & 
Company, Limited 
Stocks & Bonds 


21 King St. E., Toronto 2 


Statistical department 

be pleased to furnish 
nformation or prices of any 
listed or unlisted stock. 


Orders executed on alli markets, 


F. J. Crawford & Co. 


Picturesque Amos 
‘Gateway to Thriving 
Gold Mining Area 


Quebec Area Favored 
Over Most Mine Camps 


North-west Quebec has been 
more fortunate than most new 
mining camps, Though onl 
about five years old, and wit 
its real possibilities far from 
known, it has two railway lines, 
both of which run sleeping cars 
right into the camp and also 
has an ample supply of power. 
The fastidious have some 
complaints to make in regard 
to the selectiveness of the hotel 
accommodation, but even this - 
has been remedied. Another - 

. trouble that the camp has 
evaded that has usually fallen 
to the lot of most mine camps, 
it has not been wiped out by 
bush fires. 


AMULET’S PLANS 
TO CONCENTRATE 
MAY BE CHANGED 


Directors to Decide if 
Initial Capacity Will 
be 400 Tons 


GOOD UNDERGROUND 


Recent Drilling Said to Have 
Given Great Deal of 
Encouragement 


Further consideration was given 
the matter of Amulet’s concentrator 
at a recent meéting of the directors, 
and it is believed plans will be in 
shape to permit of actual construc- 
tion shortly after the turn of the 
new year. At the annual meeting in 

» it was announced the 
company would proceed with the 
erection of a 200-ton.concentrator at 
a cost of $200,000, and a crushing 
plant with a capacity of 400 tons.. It 


was also posed to construct a 
tramwa Ee Moose Bay, on the 


y : 
C.N.R., a distance of some two miles, 
at a cost of $24,000. 

At the time it was proposed to 
vide for addition of a second mill- 
abe unit which would increase the 
concentrator’s daily capacity to 400 
tons, It is now stated developments 
have been such as to induce the di- 
rectors to consider the erection of a 
400 ton mill at the outset. The com- 
y, it is understood, has not defin- 
tely committed itself, as yet, how- 
ever, and final plans will doubtless 
be based on further developments at 
the mine. 


Seeking New Bodies 


CANADIAN MINING NEW 


: Regular Weekly Department of The Finaricial’ Post 


Mining Industry Thrived 


Perhaps no mining operation hids been more closely watched during the past year than Amulet. In the “bull” market of November, 


1927, shares of this enterprise were one of the most spectac 
performance. Latest reports from the property are to the effect that it is looking much 


@ repeat 


ular performers &nd many 


Predict Big Things 
_ for Noranda Mines; 
Expansion Under Way Tremendous Quartz Out- 


When New Shaft is Com- 
pleted, Higher Production 
Will be Possible 


MINE OPENING WELL 


In Addition to Increased 
Depth on Big Ore Body 
Others Are Shaping 
Well 


_ Second only to the developments 
in the nickel situation, has been the 
remarkable change that has taken 
placé in the fortunes of Noranda 
during the past 12 months. 

The important change that came 
over this venture was the finding of 
rather remarkable and gold 
values in bodies at dont, wheress on 
the — levels these zones 
quite in their mineral content. 

It was a realization of big inter- 
ests in ee oa of.what a meant 
in copper: ated quite a spec- 
tacular market and predictions are 
freely made that the end is by no 
means in sight. Noranda has still 
wonderful chances of finding addi- 
tional bodies of copper ore but it will 
oy Be some time before the mine 
will be in a position to make an ex- 
tensive search for them. 


Delay Development 

While new successes may be come 
upon accidentally ynde und, at 
a time, it is quite! le that it 

1 be in the fall of coming fa wn 
before Noranda will be ready to drive 
ahead in a big way. The reason is 
that a new shaft is being sunk and 
it will take the best part of 1929 to 
complete. This is necessary before 
any addition can be made to produc- 
tion as hoisting capacity is now 


Amulet plans on carrying out a taxed. 


vigorous campaign for new ore 


bodies this winter, and an extensive 
: rassed by the 


g program from 
underground has been mapped out. 
It is stated Jock MacGregor, who 
was —_ for the company in its 
initial stages of development, will 
have charge of this work, which will 
be independent of the underground 
mining now under way. Diamond 
drilling will first be centred on prob- 
ing the extent of “E” ore body. This 
was picked up in a long hole from 
surface at a vertical depth of 230 
feet below the collar of the shaft and 
500 feet to the east. Estimates of 
the value of its probable ore run 
from eight to twenty million dollars. 


Mine in Geod Shape 

Amulet is in splendid shape at the 
present time to take care of the ex- 
tensive development work now going 
forward on 250-ft. level. The 
shaft has been converted from a two 
compartment to a three, and a new 
hoist and cage installed. 

The new hoist is a double drum 
electrically driven Ingersoll-Rand. It 
has a lifting capacity of 8,000 Ibs., 
and will take care of all require- 
ments to a depth of 2,000 feet. The 
hoist is operated by a 75 h.p. English- 
electric motor. Air for the drills is 
onpeaee by a 1,200 cubic foot Inger- 
soll-Rand compressor. The old hoist 

ted by compressed air, and 

over to electric power will 

thus enable Amulet to secure addi- 
tional power for its drills, 


Two Long Drives 


Amulet resumed shaft - sinking 
from the 150-ft, level at the begin- 
ning of October. Since that time the 
shaft has been carried down to the 
250-ft. horizon. Here a station was 
cut, level established, and a 20-ft. 
sump added. 

The development work on the 250- 
ft. level has consisted of putting out 
two long drives, one to the east and 
the other to the south. No ore has 
been encountered by either as yet, 
and it is not expected that it will be 
reached for some time. The east 
drive is now out some 300 feet, and 

(Continued on page 22) 


MEMBERS STANDARD STOCK AND MINING EXCHANGE 


Mining Stock Specialists 
Send for “The Mining Chronicle’—Published Monthly 


11 Jordan Street 


ADelaide 9461 


Toronto 


“It’s Fly Time the whole year round”’ 
with GENERAL AIRWAYS LIMITED maintaining SUMMER AND 
ONT R SERVICE TO THE. MINES of NORTHERN QUEBEC and 
ARIO. Flights arranged from Amos, Rouyn or Haileybury. Enclosed 
; and heated passenger compartments. 


' GENERAL AIRWAYS LIMITED 


AMOS, QUE. 


Noranda hat been really embar- 
success of its first 
smelter unit. Designed to handle 500 
tons daily, it is fone along nicely 
now at close to 1,000 ton mark. 
It was thought that the second 
smelter unit would be necessary to 
handle such a tonnage, but now it 
means that to handle two units the 

uipment will haye to be equal to 
what it was first thought would take 
care of four smelter units. 


Wait Annual Report 

With these facts in mind, it would 
seem that the next good news to 
come frgm Noranda, will be the 
year’s earnings statement at the an- 
nual meeting which will likely be 
held early in March. Great efficiency 
is said to have been achieved at the 
big plant and it is predicted that the 
low costs will surprise many. 

The changed condition in Noranda 
underground was in “H” orebody, 
which around the 975-ft. level was 
found, to run about 15 per cent. cop- 
per. Now upward extensions of this 
good ore have been opened to close 
to the 700-ft..level. The drift on the 
ore shows over 200 ft. of this grade 
on the highest level with gold run- 
ing about $4 per ton. It is esti- 
mated that this body is over 500 ft. 
long and over 100 ft. wide‘at its 
widest point; The average width has 
not been ascertained. 

Outlook Attractive 


It is understood that one of the 
South orebodies, “C” which on the 
upper levels was low grade, is also 
showing signs of material improve- 
ment in grade at depth and there is 
the big possibility that it may re- 

t the performance of the “H” 


ody. 

An interesting feature about these 
bodies are that they are providing 
a very substantial tonnage of good 
ore from development, and this al- 
lows time for exploring for the 
limits of the body. 

In addition to its high grade ores 
which are reaching tremendous pro- 
portions particularly below the 500- 
ft. level, recent developments at Nor- 
anda suggest that even more tre- 
mendous tonnages of low grade but 
commercial material will shortly 
be available involving practically the 
entire area now under exploration. 
It is becoming increasingly evident 
that the ground een the ore- 
bodies themselves is sufficiently min- 


‘| eralized with copper to justify con- 


centration and treatment and should 
ultimately show splendid profits 
when the plant has been brought up 
to its full productive capacity, prob 
ably four or five thousand tons daily. 

Incidentally, the initial unit of this 
plant has already passed the 1,000- 
ton-per-day mark on mill feed being 
taken almost entirely (over 90 per 
cent.) from above the 100-ft. horizon. 
This is in itself a remarkable achieve- 
ment and when it is appreciated that 
combined mining and milling costs 
have already been brought to prac- 
tically six dollars per ton, the 
achievement is still more remark- 
able particularly as the ore is grad- 
ing between $20 and $30, Already 
approximately 5 million tons of this 
and higher grade ore—in some cases 


I. K. Merger Offer 
to Mond Holders 


The terms of exchange of- 
fered to Mond Nickel share- 
holders hy International Nickel 
Co. of Canada, as revealed by 
Lord Melchett, aye as follows: 
For each 7 per cent. preference 
share held by shareholders in 
the Ménd Nickel Co., Ltd., the 
will receive a 7, per cent. p 
ferred stock of the Interna- 
tionale Co. of Canada Limited, 
and the holders of the first 
ere shares of the Mond 

ickel Co., Ltd., will receive 
in addition a cash payment of 
two shillings six pence Tr 
share on account of the higner 
value attaching to that share 
by reason of the fact that hold- 
ers are entitled in a windup to 
a sum of thirty shillings for 
every one. pound paid. For 
each ordinary share of ten shil- 
lings in Mond holders will re- 
ceive one share of no par 
value in the fully paid common 
stock of International. 


exceeding $50 to the ton—are defin- 
itely assured. When the millions and 
millions of tons of low gradé ma- 
terial between the high grade sec- 
tions above referred to are made 
available, together with a huge ton- 
nage of $10 to $15 rock from the 
“H” orebody above the 500-ft. level, 
not to mention customs ore, it is not 
difficult to imagine the property 
overhead distributed over a produc- 
tion several times its present one, 
and costs brought .down to a rons 
where an annua! net profit of at least 
ten dollars per share will be realized. 


stalling its own diamond drilling de- 
rtment in view of the fact that it 
is faced with several years of drill- 
ing exploration in order to obtain 
even a rough picture of the mine’s 
possibilities at depth. It is thought 
that apart from the economies which 
may be effected thereby, it will per- 
mit of more elastic drilling perform- 
ance and avoid certain delays which 
are unavoidable under. contract. 
new concentrator is now 
working on a single shift but as soon 
as certain machinery adjustments 
heve been made, will be operated 
continuously. 

A feature about Noranda, not to 
be overlooked, is that it has one sub- 
sidiary, Waite - Ackerman - Mont- 
gomery, already shipping ore to its 
smelter and concentrator and Alder- 
mac will be next. In addition to its 
share of profits from these opera- 
tions, Noranda will have its treat- 
ment charges which with deductions 
are generally quite profitable for the 
treating company. 

Noranda has exclusive rights for 
customs ore over a large Quebec 
area and in addition is already draw- 
ing ore from one Ontario company, 
Amity Copper, Boston Creek. 


N. W. Quebec’s 
Initial Gold 
Mill Ready 


Siscoe’s mill, the first gold reduc- 
tion plant in North-West Quebec, 
has been tuning up for some time, 
and it is now officially announced 
that it will launch production with 
the advent of the New Year. 

Mine developments continue satis- 
factory. Recent diamond drilling 
from the 500-ft. level has 
picked up the main vein. ere cut 
by three holes it shows a width of 
about seven feet and carries good 
commercial values. In addition to the 
main vein, hole No. 2 cut a very in- 
teresting section at a depth of 170 
feet below the 500-foot level. This 
hole was drilled at an angle of 45 
degrees. Commercial values were 
encountered over a quite substantial 
width. 

More information from further 
drilling will be required before the 
importance and extent of this new 
discovery can be accurately deter- 
mined. As soon as additional air is 
available further drilling in this sec- 
tion will be undertaken, 


Sherritt May . Produce 


About Year from Now 
Building of Sherritt-Gordon’s branch 
railway line is about to start and when 
completed, the company. will ship in 
plant for a concentrator and _ will 
likely be ready for production about 
the same time as Hudson Bay, -early 
in 1930. 


W. HARGREAVES REPORT | 
Wright-Hargreaves is unofficially 
reported to heve opened up $25 ore 
on No, 2 vein, 1,500-ft, level, The stock 
strengthened as a result. 


holders of the stock have been hoping for 
better. 


SUDBURY MAY 
REVEAL HUGE 
GOLD VENTURE 


crop Among Largest on 
Continent 


STUDY BEING MADE 


Dr. Coleman, Andrew Walz 
and Maurice Summerhayes 
Are Handling 
Problem 


Can Sudbury produce a great gold 
mine? 

Many arguments have been ad- 
vanced a st such a possibility, 
just as they have been advanced 
against the possibility of mines in 
other localities which later confound- 
ed the prophets. Hon, Chas. McCrea, 
Ontario’s Minister of Mines, is a 
strong believer in the gold possibili- 
ties of the Sudbury area. 

The operations which started with 
a re-study of the Creighton gold 
mine have revealed a situation which 
certainly was and is practically un- 
known, namely, the existence of a 
range of quartz deposits on the inner 
rim of the nickel eruptive in Creigh- 
ton township, which are descri 
by an eminent engjneer, w pro- 
fessional experience has covered 
most of the continent, as being 
among the largest, if not actually 
the largest, on the North American 
continent. 

Values So Far Low 

Values so far demonstrated are 
somewhat low, but they appear to 
be consistent over the areas so far 
explored, and. are ed only as 
an indication. Even, however, if they 
should prove the maximum, they 
will, if general, make a low e 
| note mine which would rival the 
amous Homestake in Dakota, or the 
Alaska-Treadwell. 

It may be stated positively’ that 
geological conditions have been es- 
tablished in the immediate vicinity 
which will come as a distinct sur- 
prise, even to those who have been 
working in the Sudbury Basin for 
years. 

Further geological work will be 
carried out under the supervision of 
Professor A. P, Coleman, whose 
work on the general geology of the 
Sudbury Basin is the classic on that 
area. 

Actual development problems and 

licies will remain under the active 

irection of Andrew Walz, M.E., as 
with M. W. Summerhayes, M.E., as 
consultant engineer, thus bringing 
together a strong combination of 
knowledge and experience. 

It is, of course, possible that the 
history of the Vermillion Mine; 
which started as a gold mine and 


turned into a mine outstandingly | § 


rich in copper and precious metals, 
may be repeated on a larger scale. 

The Vermillion - Victoria - Worth- 
ington [oe are ——e Tre- 
lated to the Creighton quartz depos- 
its, being in the same system of 
faulting and fracturing described by 
Dr. Coleman, in his 1912 monograph. 

A study of the work of both Dr. 
Coleman and Dr. Barlow reveals the 
fact that the Vermillion-Victoria- 
Worthington group have characteris- 
tics which distinguish them from all 
the other nickel-copper mines in the 
district, The outstanding difference 
is the presence of gold-bearing 
quartz. 


ARNO PUMPING 
OUT COXHEATH 


Very Interesting Nova Scotia 
Venture Will Soon be 
Operating 


Arno Mines has started pone ing out 
the workings of Coxheat Mines in 
Nova Scotia and when this is completed 
will proceed with an examination 
underground, There is perhaps no | 
Nova Scotia property which has been | 
more extensively reported on and s0 | 
favorably mentioned as this venture. 
Quite a number of engineers have ex- 
amined it. 

The pone is quite well developed 
and old reports show that in 1891 the 
were talking of erecting a 200-ton mill 
and in 1895 a 600-ton mill. 

These old reports show many inter- 
esting features about the venture. 
There are five shafts, the deepest 
being 330 ft. where the ore was found 
to be 35 ft. wide, 17 ft. of which was 
shipping ore and the balance concen- | 
trating ore. The ore runs well in. 
copper and about $2 in precious metals. 


Fred Connell Secures 
Oke’s Abana Stock 


Strength in Abana shares which have 
sold up to $4 is due to the fact that 
F, M. Connell has entered into a deal 
with F, G. Oke for his block of 500,000 
shares. It is understood that part of 
the purchase was outright and the 
balance on a year’s option with the 
price ranging from $3 up to $7.50. 


SURRENDERS CHARTERS 
Charters of Porcupine Paymaster 
Mines and Walker Silver Mines, have 
been surrendered. 
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Quebec Mines Have Market . 
for Ores and Concentrates 


A few years ago the question constantly crept ss to what the 


small operators would do with their products if 


uestion of how the marketin 
is answered in a paper by 


The 
sol 


Mines, on the Concentration of Quebec ores. 


id find a mine.. 
problem in Q has been well 
. S. Godard, Dominion Bureau of 
He says that now that 


the Horne custom-smelter is producing blister copper and a 500-ton 
concentrator is in course of erection (it has since started operation), 
the necessary facilities are at hand for the mines of western Quebec 
to dispose of their ores and copper concentrates. ‘This should result 


in the bringin 


g of many properties to the production stage, with the 


erection of concentrators on those properties whose ores are too low 
grade, or who for other economic reasons cannot afford to sell to the 


custom concentrator. 


The problems which will be encountered in the concentration of 
the ores of this district are no greater than have been met and suc- 


cessfully solved in other mining districts. Much e 
that the ores can 


has already been done, indicati 


rimental ‘work 
satisfactorily 


concentrated. This should be followed a pilot-plant operation | 


on the more difficult ores, and should ass 


materially in the solution 


of the problems when actual mill operations are un 


ABANA DRILLS 
MAY. HAVE CUT 
NEW ORE BODY 


New Zone Indicated East 
of Dyke or No. 2 is 
Faulted 


MUCH WORK DONE 


Indicated Length of Ore 
Allows for Considerable 
Driving to East 


526 ft. of crosscutting at 
Gold Mines, west of the dyke 
was through ore while 
ting has 
work 
dyke 
and 2 and east of the dyke 
of crosscutting, 70 ft. 
ore and 265 ft. of 
This makes a total of 900 
in ore on the 300-ft. 


3 


Of t 


ot 
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600 ft. level. A total 
drilling was done on 
Horizontal drilling was 
done north and south of the main 
drift on the 300-ft level in the Abitibi 
Voleanic Series on either side and 
paralleling the diabase dyke, but no 
new orebodies were encountered. The 
downward extensions of orebodies 
Nos. 1 and 2 were encountered at 
approximately the 600-ft. level, as 
measured from the collar. of the 
shaft, and showed _ substantial 
widths. No new orebodies were en- 
countered by the surface diamond 
, although some promising 
m ized zones were out, partic. 
aes hole No. 4N at 120 ft. on 
the dip. This mineralization, it is 
said, might prove to be ore at a 
zone closer to the point of origin. 
3 May Be New Ore 
Diamond drill hole No. 1,. en- 
countered about 7% ft. of zinc, aver- 
aging 8 cent., and from the trend 
of No. 2 orebody, as defined on the 
300-ft. level. feeling is that 
this body encountered in the drill 
hole is either an in ndent body 
or a faulted terminal o No. 
2, with about 140 ft. displacement 
south. It is understood; that about 
150 ft. to 200 ft. of drifting from 
the present face of orebody is a 
faulted section of No. 2 or the be- 
inning of a new orebody trending 
in an easterly direction. It is be- 
lieved that the drill hole was started 
about on top of orebody No. 2, and 
therefore might have missed it. 
Drill holes in crosscuts 1 and 4 in 
No. 1 body on the northeast side, 
with the intention of cutting ore- 
body No. 1, below the 600-ft. level, 
both encountered ore at a depth of 
300-ft. level. There was no indica- 
approximately 150 ft. below the 
tion of this ore in the crosscuts at 
(Continued on page 23) 


WILL BUY MINE SHARES 
Diversified Mining Securities is the 
name of a new company organized on 
the coast to purchase mining shares. 


Gen. R. P, Clark’s firm is sponsoring it. 


Committee of 
7 Will Guide 


Nickel Merger} 


nd Nickel are merged, there will 
result one of the greatest and most 
valuable mining operations in 


world, For this reason no little - 


est attaches to those who will 
There will be 


> Robert 
New York, president of Interna 
Nickel Co., of New Jersey; and no 
head of the Canadian co 


Evans, Wm. 
Graham, Reg. Halladay, Wm. J. 
Hutchison, J. W. McConnell, Wm. 
W. Mein, Sir Harry M 

Henry Mond, Robert L. 


Seward Prosser, James A. Ric 


son, Grant B, Shipley. oe 


Start Sherritt Branch . 


Near Cranberry Portage | als 


Sherritt-Gordon’s branch 
line will leave the Flin Flon 
at Mileage 53 or less than 2 m 
past Cranberry Portage, which is 


mileage 61.7, 
Surveying parties are ‘ 
> locating F eage— good 


progress in 
route, according td advices 
North. Location is in charge of G, 
8. Johnson, C. N. R. engineer, and his 
party ee - on rs rry. An- 
other party under J. 0: working 
down from Cold Lake. y 

The probable cost of the line to 
Sherritt-Gordon provides ground for 
interesting conjecture. The Flin Flon 
line, which is 87 miles in le , cost 
in the neighborhood of 
though the exact figure is not known 


and will cost 

$2,000,000. opcnte hical. eonditions 
are similar, with the Sherritt route 
probably easier to handle than was 
the case with the Flin Flon line. With 
construction expected to start shortly 
after the New Year, another busy con- 
struction season igs in sight for the 
mineral belt, The employment situa- 
tion will be relieved, as m of the 
men who came off the Flin Flon line 
and workers from the Hudson Bay line 
will be absorbed in the new wo 


DRIVING LORNE TUNNEL. 

The long tunnel to intersect the 
diorite zone on the Lorne Gold prop- 
erty, Bridge River District, B, C., has 
been driven 1,300 feet and is expected 
shortly-to reach its objective. This sone 
has been developed to a depth of 300 
feet by upper tunnels and shafts, The 
company is using a mucking machine 
to handle broken rock. Lorne Gold 
appears to be the making of a valuable 
gold property. 


Thomas Morrison, _ Britton 1 


Mining Indast 


rom the | She 


: (Continued on ‘page 22) 


Chas. Spearman, B.Sc., M.A. 


Consulting Mining Geologist 
and Engineer 


Suite 1811-12 Royal Bank Building 


Ces Pass 


Montreal, Que, 


Cable Address “ Anticline” 
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iS GROW FAST 


| Will be 
Lord Melchett Tells of 


- Reasons Why Two Com- 
panies Should Join 


FROOD THE MAGNET 


s| Already Over 100 ‘Million 
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Accepted 


Joins Coast Exchange 


R. H. MOWAT, 
of Mowat and McGillivray, 
cently elected a member of Vancouver 


very closely to the values obtained in 
the bore le; the assays of which 
were published last year. These figures 
showed over 20 per cent. copper, about 
two per cent. nickel with 20 grammes 
per ton of metals of the platinum 


group. 
Never Such a Mine 

: “woes acciene but es ome 
> ave no en 

defined. As far tel sow in “the his- 

to n ere has never been 

& i ahs has shown such high 

values over such a large body of ore. 

My speech at the last shareholders’ 

meeting described th 

what is known regardi 


I have as to the development of the 
Frood mine of the International Nickel 
Co, of Canada. I have every reason to 
anticipate that they in their turn will 
develop bodies of eens grade 
on a scale commensurate with their 
Sian International Nickel Co. of 
of this mine, have not yet actually 
reached the various levels in 
of the mine corresponding to 
mentioned above, but an interesting 
fact of importance appears to be that 
they have reached in levels nearer the 
surface than was expected, orebodies 
of a solid character and of grade 
which will also prove very ao and 
I know thay are very satisfied with 
their development. 
Will Take Years 
“I¢ will be a long time, probably 


-| years, before the full extent of the 


th | not. primari 


of very. large and practi 


h one in- 


Defends Terms of Merger 
Lord Melchett defends the’ terms 
of the merger, in answer to criticism 
that Mond shareholders are not far- 
ing so well, with the statement that 

he and his family are far 
_ Seldon a hem of 
e company, a propor- 
tion of the ordinary end are 
most intimately concerned with the 
future as well as the present, and 
that after long and careful analysis 
and consideration of all the various 
factors on which only those inside 


trans- | the industry can form a real opin- 


changes 
is installed, which en- 
arenees of the power com- 
its at Sandy, Wawaitin, 
m, and Ka-Ka-Ke 
t plants are supply- 
—_ mines at 
e, Boston 
the route, _ 


uyn 
ah new ony nd 
evelopments looked f 
field in the years to come. 
Ts 
NEWBEC’S SHAFT 
sinking ae Newbec Mines is 


t below 145 f 


- 
-LARTIC SHAFT SINKING 
ie Mines in Quebec is shaft sink- 


) 


‘steam power, They are at the 


ion, the Mond board considered the 
terms of the merger to be reasonable 
and fair, and unanimously agreed, 
therefore, to recommend them to 
shareholders. The entire board and 
@ number of large shareholders in 
the company have already signified 
their intention to accept the offer, 
and Lord Melchett added that po 
doubt the other shareholders will 
wisely follow this example. 

In dealing with the Nickel merger, 
the centre of attention has been the 
jointly-owned Frood Mine, with its 
rich copper-platinum ore. Lord Mel- 

ett says many overlook the fact 
that quite apart from the Frood, 
both companies are operating very 
important mines of good grade ore, 
containing reserves of well over 25 
million tons. Further, both compan- 
ies, but especially the International 
Nickel Company, own mines and ore- 
bearing ground not so far opened 
up which have very large potentiali- 


Lord Melchett’s statement reveals 
facts about the Frood ore body that 
reset the facts presented in last 
week’s Financial Post in regard to 
the e of ore that is being opened 
up. this regard he said: 

ie Over 100 Million Tons 

stated at the last general meetin 
of the Mond Nickel Co., Ltd., thet we 
were sinking our shaft with the view 
to drif to the orebody and explor- 
ing the area in which bore holes had 
indicated very wide and valuable de- 
posits. The total tonnage as far as 
the exploration of the two companies 
has gone can be estimated in’ the 
neighborhood of 100 million to 120 
million tons. Of course, the grade of 
ore varies with the depth. The ore be- 
comes progressively richer with depth, 
more especially the copper content and 
in the est levels which have been 
opened up it shows a most phenomenal 
ne mi is The major portion of 
national, y owned by the Inter- 

he crosscutting and driving has 
been carried out on the 2,700 ft level 
over a length of 400 feet and a width 
of 150 feet and with other information 
demonstrates in the lower levels a very 
large body of very rich ore, which has 
already been estimated at over seven 
million tons. The atsays on the 
twenty-eighth level average 4% per 
cent. copper, 4.2 per cent, nickel, with 
about 5 grammes per ton of metals of 
the platinum group. Similar work on 
the 3,100 ft. level over a length of 130 
feet and a width of 75 feet, has 
already disclosed that included in this 
tonnage there is a considerable body 
of ore estimated at between one quar- 
— and one half million tons of extra- 


values, corresponding 


orebodies can possibly be determined 
but at present there no doubt that 
we shall see an seobety of enormous 
size. and of exceptionally high grade, 
which will make us one of the largest 
copper producers in the world. In this 


connection the importance of copper is 

its market price. The 
value of nickel is 2% times that of 
copper, Im spite of the development of 
nickel, the nickel market is relatively 


ll, whereas the copper market is 
a no unlimited.” 


Amulet Directors 
May Boost Tonnage 
of Mine Concentrator 


(Continued from page 21) 
the south drive approximately the 
same distance. 


Diamond drilling has definitely | 4 


proven that the ore in “C” body lies 
above the 250-ft. level and the in- 
tention is to put up raises to this 
body from the south workings. It is 
estimated that a month’s work will 

t this ore body in shape for pro- 
Sostion when the demand for mill 
feed arises. 

Heading for “E” Body 

The drive to the east is being head- 
ed out to get on top of the “E”” body. 
This was picked up by diamond drill- 
ing from surface 500 feet east of the 
shaft and at a vertical depth of 230 
feet below the shaft collar. When 
this body is intercepted, short cross- 
cuts will be run out from the main 
drive, drill stations cut, and diamond 


which owns the major portion $6 


ment. 


Amos the Gateway 
to a Huge 
of Gold Operators 


(Continued from page 21) 
Harricanaw River was known as far 
th a tle ae 
t 
field in Suan to look 
ibilities it afforded. 
veries drew inter 


class, erected mining plants, and are 
busy proving up_ their Bro ea 
underground. A few have 
established small mines and are 
steadily adding to their ore reserves. 
. is the out- 
The Malartic Go)* Mine ou 
standing develepmeut in the Mal- 
artic-Fourniere section. Here a 
5 been sunk to a depth of 
375 feet, and an ore zone 3,000 feet 
in length picked up from surface. Its 
ore bodies are believed to be divided 
into two zones, The north zone has 
been opened up by three levels down 
to a depth of 875 feet. On the 130-ft. 
level this zone shows a width of 32 
feet, an equal width on the 250, 
a width of 150.0n the 875, The values 
art are low-grade inter- 
th veins of high commer- 
cial and high-grade ore. On the 
bottom level, a width of 74 feet aver- 
ages $8 per ton, and one section 20 
feet wide, $15.50. The southern ore 
zone has been developed on the 125 
and 250 levels by cross-cu and 
diamond drilling, and is proven to 
have a length of at least 450 feet, 
witha 40-foot wide section running 


Drills Caused Break 

Diamond drilling results from be- 
low the 375-ft. level have given rise 
to much controversy as to "s 
chances at depth, and diamond drills 
are now plugging away for further 
information. The next three months 
should tell the story. 

Other properties 
tive development near the 
include the Lucky Tiger, 
Malartic, Pre -Cambrian, 
Malartic, and Lartic. 

The first three are en 
mond drilling. Sladen-Malartic in 
surface exploration, and the Lartic, 
as well as the Malarobic further to 
the west is carrying 6n a shaft-sink- 
ing and underground development 
program, 

O’Brien Stands Out 

In_ the Cadillac-Bousquet section, 
the en eames tae oa ~ way, 
as property longes field, 
and from which considerable s 
tacular high-grade gold ore has 
mined for the t four years. The 


roperty is 
Cine operated in 


manner. The Thompson-Cadillac ad- 
joining, has a shaft down to a depth 
of 300 feet, and has opened the 
underground wor € ly. 
small ten-stamp mill 
installed to treat the high-grade ore, 
and act as a test-mill. e Graham- 
Bousquet, which adjoins the Thomp- 
son, is engaged in shaft sinking to a 
500-ft. objective, and has already 
established levels at 125 and 250 feet. 


on ac- 


ines, Tr, 
Gold, are also 


$ ine 
Cadillac, and Pandora 
active in this section. 
Siscoe Mill Starts 
On the upper reaches of the Har- 
ricanaw, Siscoe Gold Mines has ad- 
vanced to the mill stage, and with 
its 100-ton mill has taken its rank as 
the first gold producer in Quebec. 


and | on added im 


The Greene-Stabell and Parker Is- 


A. L. HUDSON & Co, 


MEMBERS : 
NEW YORK STOCK EXCHANGB 
CHICAGO BOARD OF TRADE 
WINNIPEG GRAIN EXCHANGE 
STANDARD STOCK and MINING EXCHANGB 
NEW YORK PRODUCE EXCHANGE (Ass’te) 
NEW YORK CURB MARKET (Ass’te) 


OFFICES AT:— 
TORONTO, ONT. 

’ NEW YORK. NY, 
OSHAWA, ONT. 
SARNIA, ONT. 
OWEN SOUND, ONT, 


DIRECT PRIVATE 
Lac CONNECTIONS 
PRINCIPAL MARKETS 
THRO 


CANADA and 
UNITED STATES 


41 KING ST. WEST, TORONTO TELEPHONE: ELGIN 1104 


D. S. Paterson & Co. 


STOCK BROKERS 


Home Office: 


25 West Richmond St., Tot onto 


racers 
MINING 
SECURITIES 


Hamilton 


Winnloeg 


Sesnaiins af 
Waleod 


THE AIRWAY TO CHIBOUGAMOU 


Passengers and freight carried by 
Lake Chibougamou. No order is too s 


TIME IS MONEY 


» 


GRAND ’MERE, P.Q. 


air between Oskelaneo, P.Q., and 


mall to receive our careful attention. 


FLY TO SAVE TIME 


FAIRCHILD AVIATION LIMITED 


Phone No. 66 


uction by 50 
Prvhe Quebec si 


encouraging feature is the jump els 
_ Consolidated Smelters 


in Past 12 Months 


(Continued from page 21) bie 

tion among some 
ave Leer gy map rie it. Since then 
Seats have been other important 
finds and to-day the area is quite 


active. 
In addition there have been im- 
portant discoveries at Oxford Lake, 


which is in from Mil 214 on the 
in the long. 
the Ontario 


near 
boundary. North-east of Winnipeg. 


light of the tin 

Ontario-Manitoba boundary section, 

but on the Manitoba side of the line, 

values from surface pits run high 
and tin interests are 


and big — 
aie a in the exploration of 
the very. 


Saskatchewan Comes Along 
‘The best news that Saskatchewan Tee TWA Y 
has had in a long time was that of r f KS ; 


Inevitable — 3 


Cycle 


e and 
paces by Consolidated soane and 
melting Co. of Canada. this 
develops into a venture 
as it looks, it will prove 
other impor- 
in the same area. 


Alberta Oil Outlook 
The Alberta oil situation has taken 
rtance and there are 
some enth ts who declare, and 
— not without some reason, 
a tremendous oil field is in the 
is a strong feeling 


. 


. 
.¥ 


Por ee rospel 
the inevitable cycle. That is the story in 
nutshell of the growth of communities’ folloy 
the development of adjacent water power, © 
First we have the waterfall—then the dam. and turbi 
then industry; a mounting families to feed 
clothe, houses to be built; ces 
La increase, the tax roll is swelled, storekeer 
ae Soteashieal men take up residence, and pri 
settles on the place. Late 
Thus Water P in making possible rapid industrial > 
reat: eatin ‘aa oleniaeting market for itself, ert ie dg 
Investment in Water Power securities is a safe and 
means of helping to build Canada. 


CANADA NORTHERN POWER 
CORPORATION LIMITED 
5% Collateral Trust Sinking 
Fund Gold Bonds Series “ 

Due 1953 


Price 96.50 to yield 5.25% 


NESBITT, THOMSON & COMP 


LIMITED j 
215 St. James Street, Montreal 


Ottawa Quebec Hamilton. 
toon Victoria . 


Toronto 


Head Office: Mine Office: * a? aa 
AMOS, QUE. 


276 St. James Street 
MONTREAL, QUE. 


Properties situated in Dubuisson 
and Varsan Townships, Quebec 


Executive Officers: . 
President .-. . JOHN T. TEBBUTT 
Vice-President ... 6. pweeeese cue sveeees STANLEY E, SISCOE 
Secretary-Treasurer ....+.. seveeseseeeses FRANK J. DOLAN 


Directors: Bei 
STANLEY E. SISCOE 
P. H. BROWN 

G. N. COYLE 
MALCOLM STOBIE 
T. W. ANDERSON 


J.T. TEBBUTT 

H. AUTHIER, M.L.A. 
iT. H. HIGGINSON 
W. A. FENSOM 


Bankers: 
CANADIAN BANK OF COMMERCE 


Transfer Agents: 
EASTERN TRUST COMPANY, Montreal 
IMPERIAL TRUSTS CO. OF CANADA, Toronto 


“An Investment in Canada’s Mineral Resources is profitable 
patriotism.” 
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Mining Inquiries 


* Holding Co. 


well advised to sell my 
Engineer’s Holding Co., 
either Nickel or Noranda? 


’s Holding Co., does not 


> to be making much progress. 


was on its Serpent 
which was under 


to Laval Mines for a time and 


dropped. 
t you would not be mak 
in purchasing Ni 


pee 100 Big Missouri as 
ley Richfield 
aR e. British Columbia 


0 not 
oe ‘this company 


Flin Flon Townsite 


1 want to buy lots there? 


The best opinion is 
ing a mis- 
Nickel or Nor- 


Se ag subscriber to The Post please 
what you think of 206 Topley 


and Big 


is 


good progress in opening up 


to have a town site 
If so, when will this 


Bay Mining and Smelting 


end it 


outa vee - a 
possible u 
summer lots will od 


on market. Our under- 
is that the mining com- 
ll handle the townsite them- 


& 


Fiske Gold 


si in other words it will be a 
ny town. 


holder in Fiske Gold Mines 
be pleased to receive informa- 


gs to whether the mine is still 


in. 


If so, what is it rated at? 
bought severe! years ago 


walue at the present time? 
’ has been little trad 
of Fiske Gold Mine. 


in 
ey 


there is no stable 


Bathe. last report 


showed 


at ~ or cents, pe 
report on the operation 
issued for some time, and 


; eeling is that the company 
or less dormant. 
Mbane & Kirkland Lake 
‘ jate your opinion 


you consider it s 


recommend Kirk 
iter chances? 


not recommend 


a ye 


wwe dealt with 
quite a few years and 


| 
H 
oa 


a been opened up 


” Dy Gowganda, 


steck in 


we 


is 


nd Lake 


of The Financial 
the Abana situa- 


Lake Gold has been going 
quite a sec- 

has been worked 
that the better part 
@ as yet—that is, the very 


in 


n Gow- 
© Silver Mine. May I have your 
or poame What is your opin- 


silver proposi 


> 


Evangeline Gold & Copper Mines — 


tion is an out-and-out gamble, while 
Stadacona, an operation in the Rouyn 
section of north-western Quebec, is 
a prospect that has a certain amount 
of merit. The company has got some 
good indications and has made a real 
aggressive effort to find a mine. So 
far their efforts have not been 
crowned with success, but they are 
still trying. 


Astoria-Rouyn 

Is there any foundation to the story 
that Astoria Rouyn mine has been 
closed down? I have received their 
financial] statement and it looks to me 
as if they had ample money to carry 
en. It would seem to me that this state- 
ment is authentic. Syrely no such out- 
standing board of directors would fal- 
sify their statement. 

Astoria Rouyn has not closed down 
operations. As you yourself point 
out, the company’s financial position 
is fairly substantial and our last 
repert was that they were meeting 

th very encouraging results. 
They have recently taken on two 
new properties. 


Amity Copper & Hudson Bay 


I own 500 shares of Amity Copper. 
In your opinion, should I hold this 
stock? What is your opinion on Hud- 
son Bay Mining and Smelting? 

In regard to Amity Copper, this is 
a very attractive looking little co 
per operation in Northern Ontario 
that has been meeting with decidedly 
encouraging results, The operation 
is in very good hands. 

Hudson Bay Mining shares are re- 
garded all over the country as being 
a very excellent proposition. The 
company is in strong hands, well 
finan and has had very excellent 
profits. It is regarded as being one 
of the best buys on the mining 
market. 


Crown Reserve 

Is there any news of Crown Reserve? 
They have been quiet of late. I am 
slowly buying Hudson Bay Mining & 
Smelting Corporation and discarding 
the cheaper stocks as mostly worthless. 
How about Sherritt-Gordon or Nor- 
anda? 

Crown Reserve is pushing ahead 
on the opening up of the new levels 
of their ore and it will be about the 
end of the year before they get into 
favorable ground. 

Noranda and Sherritt-Gordon are 
very well regarded as a hold and 
the latter is producing in a very 
congo way while the other is about 
eighteen months to two years from 


production. 


Potterdoal 


I would be obliged for all available 
information on Potterdoal listed on 
the mining exchange. I understand 
that this mine is located somewhere in 
Manitoba. 

Potterdoal proposition is in Munro 
Township, Ontario, north of the 
Kirkland Lake Gold Camp. Consid- 
erable money was spent on the oper- 
ation ing to prove a copper prop- 
osition but it was much more suc- 
cessful as a market operation than 
as a mining proposition and just re- 
cently the property was abandoned. 

The company has a fair amount of 


cash in its treasury and it was stated 
that it is the intention to look for 
a new property. 


Pend Oreille 


I hold some Pend Oreille bought at 
$11.75. It has since gone up to $14 and 
then dropped back to $9.75. Have any 
recent developments at the mine caused 
a weakness in the stock? Do you con- 
sider it worth more than present 
prices? 

The price of Pend Oreille shares 
has been fluctuating quite widely of 
late. There has been more or less 
keen interest in the operation be- 
cause of the possibility that a report 
will be issued shortly, giving de- 
tails of the ore indicated in the prop- 
erty by diamond drilling, and also 
pre the plans «f the company 
or financing a new concentrator 
and a smelter. The shares are re- 
garded in well informed circles as 
offering good possibilities for profits. 


Michipicoten District 


In your article on the “Gold Out- 
leok,” published in the issue of October 
26 you mention that another Ontario 


section that may come along is the} 1930 


Michipicoten area near Sault Ste, 
Marie. As I have some holdings in this 
area I would appreciate more detailed 
reference to this district and in par- 
ticular the mine that you referred to. 
The mine we had reference to as 
being in Michipicoten was the 
Cooper property in charge of Pioneer 
Mining Company, of Toronto. This 
property is opening out very well 
and it was recently decided to put 
on a pilot mill to make a test 
of the ore. 
Our understanding is that the 
Grace property is also looking very 
good but the people in charge of it 
do not seem to make very great 
progress with it. 


Wainwell and Central 
Manitoba 

T own 3,000 shares of Wainwell Oi) 
bought at 16 cents, 500 shares of Abana 
bought at $3.85 and 150 shares of Great 
West Saddlery bought at $27. | would 
appreciate your opinion of these stocks 
and whether you think it would be wise 
to hold or sell at present prices. 

What do you think about Central 
Manitoba as a buy around 90 cents for 
a gain in the near future? 

Your gamble in Wainwell Oil 
shares at sixty cents looks just as 
good now as it did previously, so we 
see no reason why you should seil it. 
Abana has held up well. 

Central Manitoba looks good for 
somebody that will buy it and hold it 
with patience. The mine is open- 
ing out very well but the stock has 

severely depressed and not 
being a popular trader it is going to 
| take a little while to come back. 


U.S. Oil Royalties 


Do you regard shares (preferred) in 
oil royalties of the mid-continent field 
as a safe and conservative investment 
of funds for persons of ordinary means 
living in Ontario? 

What is your opinion of purchase of 
such shares from the Royalty Corpor- 
ation of America? 

We do not attempt to pass upon 
the merits or de-merits of the U. S. 
Royalty ae bon oe — 
we are kept pretty busy in try 
to handle Canadian ventures. _ 

We might, however, in passing, 
call your attention to the fact that 
we believe and many agree with us, 


Incorporated 


Under The Nova Scotia 


Companies Act 


FINANCIAL POST | 


that there are just as good specu- 
lations among our mines and oil 
stocks in Canada as there are in 
those U. S. Royalty propecnsees. 

In buying into oil royalties you 
are buying oil stock. These com- 
panies buy royalties on producing 
wells, when the wells peter out, the 
royalty is worthless so that you see 
the royalties are a wasting assct. 


Hudson Bay & Howey 


Would you kindly give me any in- 
formation you may have in connection 
with Hudson Bay Mining and Smelting 
Co. and Howey Gold Mining Co.? 

There has been little news of im- 

ortance issued on Hudson Bay 

ining and Smelting in some time. 
The company has been doing little 
underground as the mine js in ex- 
cellent shape for production, The 
pilot mill has been running for a 
time of late testing out the water of 
another lake. The company is now 
pushing in supplies for its power 
development and in the spring will 
likely make a start on its concentra 
tor and smelter. The production 
stage is expected to be reached by 


In a recent issue of The Financial 
Post a statement was published in 
regard to Howey Gold Mines along 
with a report of the decision of the 
directors to carry out the recommen- 
dation of Manager Young and pro- 
ceed with the construction of a 500 
ton mill immediately. 


Sherritt-Gordon 


I have $2,000 which I would like to 
invest. Sherritt-Gordon has been rece 
ommended to me but I would like your 
views ‘before purchasing the stock. 

Sherritt-Gordon Mines has about 
four and three quarter million shares 
of stock outstanding, which shares 
are now commanding a price of 
around $7 per share. Following 
quite an extensive diamond drilling 
campaign, which indicated a length 
of ore of around 10,000 odd feet, the 
company has undertaken to develop 
the indicated ore by opening the 
property up underground. 

Two shafts are being sunk 7,000 
feet apart, and levels are being run 
at different intervals. The company 
is pushing ahead very aggressively, 
at the same time continuing diamond 
drilling and a very nice tonnage of 
ore is assured. We would hesitate 
to class the operation as the third 
largest mine in Canada, but feel 
safe in saying that it will be classed 
among the large ones. As a hold, 
the shares are regarded as offer- 
ing good profit possibilities. 


Noranda 

What is your opinion of Noranda? 
| Is it a long hold or is there an oppor- 
{tunity for a turn-over within a few 
| months? 

There are many bullish predic- 
tions in regard to what will ulti- 
mately happen marketwise to the 
shares of Noranda, There have been 
some very wide and rather wild 
fluctuations in the price of the 
shares of late, undoubtedly due to 
market manipulation, as there has 
| been practically no news of any 
kind coming out in regard to the 
operation. 

Noranda {s sinking a rew shaft 
which will take the best part of a 
year to complete, and it will be only 
after that shaft is in operation that 
any increase in production will be 


possible. This fact was pointed out 
recently by president Murdock, and 
he intimated that it was not the 
intention of the company to give out 
any further news until the annual 
meeting. Some are saying that the 
shares will react, while others pre- 
dict that they will fluctuate up and 
down making a new high with regu- 
larity. Recently the stock sold up 
to $76 and then broke sharply back 
to $60—decline in valuation, almost 
over night, of around $35,000,000. 
We regard the stock as offering 
possibilities for a long pull. 


Speculative Gold Stocks 

Follows a list of my holdings in min- 
ing stocks boughs purely as a specula- 
tion. If you have time at your dis- 
posal I should appreciate an analysis 
of them. 

May I also have some information 
concerning Alexandria Gold? Can this 
stock be bought at the market to-day 
and at what price? I am asked 50 cents 
per share for it and am told that it 
can only be bought privately, I shal] 
not act until I hear from you. 

1000 Argonaut at 2%. 

300 Bidgood at 50. 

100 Barry-Hollinger at 45. © 
50 Hollinger at $7.50. 

1000 Kirk. Hunton at 4. 

400 Malartic at $1.55. 

500 Moffatt at 18, 

1000 Potter Doal at 3. 

100 Kootenay Florence at 24. 
1000 Newbec at 43. 

100 Wright-Hargreaves at $3.00. 
1000 Windfall Rouyn at 4. 2 

You certainly have your holdings 
well distributed among the quiet 
speculative gold stocks. We will not 
attempt to give detailed analysis of 
the list, but will give you briefly our 
opinion of them: 

1,000 Argonaut are practically 
worthless. It may be that when the 
assets are disposed of there will be 
a few cents a share left. 

Bidgood is fair although it is 
now selling 15 cents a share below 
where you pgrsiecse. 

Barry Hollinger is a gamble, up 
to-day and down to-morrow. Your 
50 Hollinger is the best stock in the 
list and to our way of thinking has 
about the best speculative possibili- 
ties besides giving you a very ex- 
cellent yield on your money. Kirk 
Hunton is a gamble, the operation 
is in good hands and these people 
have tried consistently to find a mise. 
Malartic situation is uncertain, The 
stock may be worth $5 and it ma 
go down to nothing. Moffatt Hall is 
a gamble. Potterdoal is to be class- 
ed as Argonaut. Windfall Rouyn 
is making a new try. Kootenay Flor. 
ence and Newbee are both specula- 
tions that may or may not work out. 


Wright-Hargreaves 

Please advise me if there is any re- 
port out officially on the results ob- 
tained on the Wright-Hargreaves 2,000- 
ft. level and also the faulting condi- 
tions which appeared for some time on 
the epee workings. It is generally 
known in the mine quarters that these 
are gradually disappearing. , 

T hold 200 shares of the stock pur- 
chased last fall at rather a high figure 
as compared with present prices, and 
am rather at a loss as to what to do, 
whether to sell or to hold. Recently 
I have been hearing several conflicting 
reports about this mine; the last one 
is supposed to come from a mining en- 
gineer who had just returned from 

irkland Lake who, claimed that the 
possibilities of the mine both mine- 
wise and market-wise were exhausted. 
Are such reports simply rumors with- 
out foundation or are they the truth? 

A couple of weeks ago we had 


LIMITED 


The Company owns properties in both Quebec 


and Nova Scotia. A well defined development, 
on a huge scale, is now being conducted on 


each of these properties. 


The results being obtained can truly be 
described as sensational, and every indication 


points to success. 


The Directorate is composed of men of integrity 
possessing a wealth of experience in mining 


enterprises. 


Nothing is being overlooked to make Evangeline 
Gold & Copper Mines Limited a real and out- 


standing success. 


We sincerely recommend your investigation 


EVANGEL 


offers a 
speculation. 


offering. 


and participation in the shares of this Company. 


ATWELL & CO. 


INVESTMENT BROKERS 


IMPERIAL 


Quebec, Sydney, Ottawa, Charlottetown, Montreal (Uptown), Three Rivers, Halifax 


BANK BUILDING 


HEAD OFFICE: 


BRANCHES AT: 


We recommend the 
Purchase of 


INE GOLD 


AND 


COPPER MINES LTD. 
ar 50c slide 


in the firm belief that 1t 
most 


If you are interested, please 
fill in the coupon and we will 
immediately send you a copy of 
our Special Bulletin and full 
particulars regarding this 


610 St. James, Street 


In our Bulletin No. 10 of “CANADIAN MINING TRruTHS”*, 
dated December 11th, we report to our clients and readers 
the following in regard to Evangeline:— 


promising 


Abana Diamond Drilling 


May Have Cut New Body 


Widths Indicated Are Different from Other Ore or It 
May be Faulted Section of Main 
No. 2 Ore Zone 


(Continued from page 21) 


the 300-ft. level, and there is a pos- 
sibility that this represents the 
upper border of a new sacnedy of 
importance, Although the actual ore 
encountered in these diamond drill 
holes was narrow, yet it goes to show 
the possibility of additional ore de- 
posits being encountered in this ore 
zone which is about 100 ft. wide 
and in which is located orebody No. 
1, This same condition holds good 
for orebody No. 2, except that the 
ore zone in the vicinity of orebody 
No. 2 is much wider than that of 
orebody No. 1. 
Orebodies 

Orebody No. 1, which lies west of 
the diabase dyke, apparently has a 
southeast rake, or pitch, considered 
from the surface to the 800-ft. level, 
At the surface ore had been found along 
the strike for about 350 feet north- 
west of the shaft, while at the 300-ft. 
level this ore apparently ends a short 
distance northwest of the shaft, There 
‘s no evidence that this rake, or pitch, 
continues at this angle below the 300- 
tt. level; in fact, there is evidence that 
below the 300-ft. level this, or other 
orebodies, continue beyond this esti- 
mated rake, or pitch, in a northwester! 
direction along the strike, This deposit 
shows continuity at the 300-ft. level, 
having been drifted upon for a distance 
of 390 feet, and shows good ore in the 
stations at the 100 and 200-ft, levels. 
It also shows a width of approximately 
30 feet by diamond drill at a point 
about 80 feet southeast of the shaft 
at the 150-ft. level, as well as showin 
in the diamond drill hole a width o 
between 20 and 25 feet at approxi- 
mately the 550-ft. level, thus showing 
this orebody No. 1 as being of a per- 
s‘stent and substantia! nature, and the 
values of a constant or even tenor, 
with probably an increase in values as 
depth was attained. Orebody No. 1, 
although made up of at least three 
different bodies at the north-western 
extremity at the 300-ft, level, as shown 
at cross-cut No, 2 and during the pro- 
cess of sinking the shaft, merges into 
one substantial body in cross-cuts 
Nos. 3 and 4, with the exception of a 


quite a story on Wright-Hargreaves 
written by our Northern Ontario 
Editor, and which we believe is the 
best and most up-to-date information 
in regard to the position of the prop- 
erty. If you will look up that article 
you will find that the ore in the mine 
is far from exhausted, that there is 
quite a tonnage now ahead of the 
mill because of development on the 
2,000 foot level and levels above it. 

With regard to the possibilities 
of the properties being exhausted, 
you will notice that there are other 
properties in the camp that are 
working down around to 3,000 foot 
level and getting wonderful ore and 
as far as we can judge there is just 
as good an opportunity of Wright- 
Hargreaves getting ore at that depth 
as there are these other properties. 
We also have heard all these con- 
flicting reports but our feeling is 
that a great many of them are actu- 
aes by a desire to bring the stock 
own, 


narrow deposit running along the 
drift, hence orebody No. 1 may be con- 
sidered from the standpoint of origin 
as one orebody. 


More Substantial ‘ 

Orebody No. 2, east of the diabase 
dyke, displa s a more substantial di- 
mension aot a higher grade ore than 
orebody No. 1.° Orebody No. 2 has been 
drifted upon for a distance o 
and continues very strong in h 

ade ore in the eastern face. 
ndications are that this body will 
continue much further and maintain 
its substantial width, which is approxi- 
mately 34 feet, as shown by the cross- 
cuts made at 100-ft. intervals east of 
the diabase dyke at the 300-ft. level. 
The north side of this deposit con- 
sists of a very substantial Cepectt of 
chalcopyrite about 10 feet wide, as 
shown tn crosscuts Nos. 1 and 2, and 
with indications of being wider as 
progress is made toward the east, This 
chaleopyrite, as well as the sphalerite 
which composes the remaining 24 feet 
of the deposit, shows a tendency for 
an increase in gold and silver values, 


the east, and this might : 


diamond drill hole No. 1) which: 


on 
as 
ing the southern 


Cut Ore at 609 

Diamond drill hole ‘ 
47 degrees and honeted oe: et 
the main drift east of the _— 

d to body No. 2 at 

dep of 069 Sect and ak 9 Severe Pe 
approximately 100 feet esst _ 
diabase dyke, encounte 
at this depth, and sh 


of an intensity exceeding that of the — 

‘tasnee tres the rezimal g os is 2 

stance from the : 5 

oly, enceunieres prectieely $0 tapest- 
tite over the entire : x 

cha which would tend to show that 

with this intense 


deposition ¢ iro 
an “hi i 
than that enco ial * sho. 


level. Apparently one of the acti 
of the diebase dyke was that of 
sentences the iron 
tion cont aces to * 
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SS ae 


at the 600-ft. 


tration of iron 
therefore, p 


as compared with deposit No. 1, and 325 f 


there is also strong evidence that this 


precious metal content will increase 4 f 


as progress is made toward the east 
ond ot depth on this deposit. 
Bodies Displaced | 

A fault with a more or less north- 
south strike, and with an approximate 
vertical dip, runs through the diabase 
dyke, and there is evidence that this 
fault has displaced the relative posi- 
tions of orebodies 
extent of 155 feet, as shown on the 
mine plan. This fault has caused con- 
siderable shattering of the orebody 


No. 2 adjacent to the diabase dyke, 


deposition, 
that it will 


Nos. 1 and 2 to the 
be 


end some oxidation has taken place| mous tonnage 


due to the percolation of ground water 
through this shattered zone, which con- 
tinues for a width of about 150 feet, 
and then the orebody and the country 
rock toward the east become again 
quite massive, and present a fresher 


appearance, At the present time it is/ ¢ 


difficult to determine the dip of the 
diabase dyke or fault 
true dips may be eas ‘ 
after a level has been run either shove 
cr below the 300-ft. level, so as to 
intersect these physical features. 
Had an Influence 
The diabase dyke which s 
the ore deposition into the 
known as orebodies Nos. 1 and 
had considerable influence u 
portion of these orebodies ada: 
this diabase dyke. The deposition for 
a distance of about 50 to 100 feet in 
length on that portion of the orebod 
Wing nearest the dyke, displays a dif- 
erent character to that which lies 
further off in the same deposit. These 
zones, or portions, of orebodies Nos. 
1 and 2, above mentioned, show a rela- 
tively low content of the commercial 
metals, with chalcopyrite being more 


arates 
eposits 
has 


lane, but the} be 
iy determined | 150 *+. and 


or less absent, and with preetion ly the | be 


same intensity of deposition, but com- 
posed principally of iron pyrites with 
sufficient zinc and precious metals to 
make an ore, ferdesions in this s 
cial zone on the east tide of the 
base dyke on orebody No. 2. 
distance on the orebodies 


increases 


from the diabase dyke above mentioned, | wi 


the copper content increases, and there 
are therefore excellent prospects of 
orebody No. 2 greatly increasing in 
chaleopyrite content as it trends to- 
ward the east beyond the present face, 

There is also the possibility that 
erebody No. 2 pitches slightly toward 


Authorized Capital | 
5,000,000 Shares Without Nominal or Par Value 


*Published Monthly— 
A Postcard request will add your name to our General 
Mailing List, 


“The House of Service’’ 


MONTREAL 


EVANGELINE — Diamond drilling has commenced on this 
Company’s property in the Lake Fortune district, where copper 
discoveries were conceded to be the most important discoveries in 
Rouyn during the past year, the copper ore running about $43.00 . 
to the ton. The gold showings are also very promising, running 
$9.00 to the ton across a width up to 14 ft. Development work is 
also proceeding satisfactorily at the Nova Scotia property. A 
recent telegram announced that the shaft is now down 565 ft. with 
the vein strong at the bottom of the shaft and free gold showing 
in many places. If the diamond drilling being carried on at the 
Quebec property shows the existence of ore at depth, and every 
indication is promising, Evangeline stock will show considerable 
appreciation above its present price of 50c, 
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Chibouga 


Camp Discovered Many! 
Years Ago Only Coming 
to. Front Now 


17° GROUPS ACTIVE 


Abalski_ President, J. C. 
Lamothe, Tells of Prom- 
~ ising Outlook of the 

Section 


Chibougamau in Northwestern Que- 
is rapidly coming to the front. 
nown for many years as an area 

, and precious metals, it 
is only in the last year or so that 


» There are some 17 different organ- 

izations operating in the camp, and 

‘are combining in their mutual] 
interests and efforts. ; 

Discovered 25 Years Ago 

‘One very movement was 

by J. C. Lamothe, K.C., 

president of Abalski- 

) .who, sooreemee by 

J er en y his consulting engi- 

neer, meetings in both To- 

ronto and Montreal, in which they 

told the different phases of the op- 


rst president 

rae — oa head of 
Abana, successful Quebec ven- 
tures. He pictured the early history 


. of Chibougamau as starting abovt 
MeKenzie 


26 years when Peter 

returned aeons eRadgames and | 
brought back samples of mineral >f| 
great richness, J. Obalski, an engi- 


high re tion and value 
r of mines for the Prov- 
; Quebee, 
government to 


was delegated by 
make an’ inspec- 
Chibougamau and made a 
favorable report. Mr. McKen- 
wi aed eens Jspertant Se. 
on: Portage , acquire 
pro ‘from the Provincial 
ernment, organized a- company 
hs ee eer of 
‘money in. develo _ works, and 
ebtained very satisfactory results. 
The control of this suas later 
on fell into the hands of American 
pitalists. 
' «Made Strong Report 
John Hardman, the first vice- 
) ent of the Canadian ene 
nstitute. visited the property 
Portage Spuh and miele o-semesk- 
able report, in which he particularly 
ment the mineral resources of 
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ag 


rage 
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ee 


a railroad. Unf 
tunately, in spite of Peter McKen- 


mau Camp Showings 
Give High Assay Values; 
’.- Mineral Area is Extensive 


Aids Quebec Camps 


Above picture of a Fairchild plane which is helping solve 
dificulties of the N.W. Quebec field. 


zie’s and his associates’ efforts, the 
Provingial Government did not see 
fit'to build a railroad, with the result 
that the development works on Port- 
ge Isignd had to be abandoned. 
en the War came and Chibou- 
pemee was forrotten, the attention 
ing drawn elsewhere. ' 


Railway Was Needed 

There is no doubt that if the Chib- 
cugamau district were locatgd in 
the Province of Ontario, the: rail- 
road would certainly have been built 
20 years ago, and 
would now be one of the best, if not 
the best mining district cf the coun- 
try. But things have now changed 
During the last few years the dis- 
trict of. Rouyn 


and has become one of the best min-| Mining superintendent, O 


ing districts. The government seems 
to have confidence in the mining 
future of our vince. 

A company has been organized to 
build the railroad to Chibougamau. 
Construction has already been start- 
ed and we have reasons to believe 
that within a few years the rail- 
road will reach Chibougamau. I have 


| feet and D-600 feet. 


Chibougamau | with minerals of value, such as gold 


} 


been developed | the last part of the summer sent its 


no doubt that with more develop- | 


ment work done, the government cf 
our province shal! be pleased to help 
the construction of the railroad. J 


Holdings Large 

A year ago, with the assistance of 
Herbert McKenzie, a son of the dis- 
coverer of Chibougamau, a company 
was organized under the name of 
Obalski Mining Syndicate which ac- 
quired either by purchase or through 
staking 41 claims, of which 28 are 
located in the Obalski township, on 
one of the bays of Lake Doré, known 
as Cachée Bay. Captain Picard, 
with a crew of 16 men, during last 


¥ 


THE FINANCIAL POS 
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this winter. Development works on 
a plateau crossing the veins have 
already begun and shall be vigor- 
ously pushed. During next summer, 
other important development work 
shall be done, not only on Cachée 
Bay property but also on Portage 


Island. 
Bought It Back 


Portage Island group has been 
acquired from American capitalists 
— transferred to Obalski Mining 
Syndicate. Portage Island has an 
area of about 2,200 acres, with high 
grade timber limits and two water 
powers. This gee! had been pur- 
chased in full ownership from the 
Provincial Government by Letters 
Patent issued in 1906, under the old 
mining law. 

Last summer, Gladstone McKen- 
zie, another of Peter McKenzie’s 
sons, did prospecting work on Port- 
age Island and located 13 veins of 

| very promising nature. : 

; The company’s various properties 
are all located in the mineralized 
zone of Chibougamau, in the contact 
between the anorthosite, the gabbro 
and the Keewatin. Mineralization is 
abundant and rich and there is every 
reason to believe that additional de- 
velopment work on Portage Island 
shall give results just as interesting, 
if not more so than at Cachée Bay. 

Following the purchase of Port- 
age Island, from the old Chibou- 
gamau Mining Company, Obaiski 
Syndicate took supplementary let- 
ters patents to change its name into 

‘ that of Obalski-Chibougamau Min- 
ing Company, and to increase its 
some of the transportation ane from $1,000,000 to 


’ , 


‘THOMPSON RIVER 
AREA IS DRAWING 
MANY OPERATORS 


J orette Mines Holdings, In- 
cluding Unison, Give 
Idea of Country 


spring and summer, up to October 
13, or a period of over six months, 
did development work on the Cachée | 
Bay property, the result of which) 
was that four parallel veins, in a 
North-South direction, were dis- 
covered, these veins having a total | 
length of 7,050 feet, as follows: | 
A-3,330 feet; B-2,770 feet; C-350 


All the engineers who have visited | 
the property are of opinion that 
these veins have persistent continu- 
ation of an average width of 8 feet, | 


and copper in a high percentage. | Quite a deal of attention is being 

Was Impressed Poel ~ alae a area in 

: | Northwestern Quebec. is an in- 

The Provincial Government during ‘teresting country lying, by water 

route, about 55 miles south-east of 

| Amos. One engineer who went into 

the area in the fall says he made the 

trip by Harricanna River in 7% 
hours, crossing four lakes. 


Du- 
fresne, to make an inspection of the 
district. Mr. Dufresne, upon his re- 
turn, stated that he had been partic- 
ularly impressed by the work done 
by Captain Picard and the veins dis- | 
covered on the Obalski-Chibougamau 
Mining Company’s property, which 
showed continuation, and that its | 
mineralization was very rich. He ex- 
pressed his great confidence in its | 
future. He also stated that, in his 
opinion, the veins discovered should coum — ete. - oan is = 
muc ce sn) e nv 
ee SES BOS Se ney recom: | af this mine, aud sie average width 
Mr. Engelbright my the osm it the surface ‘s tye feet. At a depth 
suithan-toatnente of the Lindsley in sa ot 180 feet aries oe 
. s - 
terests, who visited the district dur ed out to a vein of from four feet to 
ing last September, expressed the ° feet in width. Free gold can be seen 
sume opinion, which has also beer ‘9 ® few places in the quartz. 
expressed by all engineers who have There is evidence at this depth of 


visited the district j ‘wo branch veins. Diamond drilling to 
rit during ‘lest | depths of 500 to 600 feet has been Tons 


} ene our ee pave Sete a One 
to the Sudbury Diamond Driliing | "0's, '"),Particular that, went down at 

f gle of sixty-five degrees for 600 
Company for at least 5,000 feet of ‘cet disclosed a vein 10 Greet wide of 


diamond drilling, to be done during! setting on . * surface to where this 


Lorette property, which includes 
the Unison Mine, has been carefully 
studied and a report on it gives some 
idea of the general geology. H. E. 
Beatty says: 

On this propert 
intrusive dykes o 


there are two large 
grandiorite running 


ae es ‘ 8 : 
" #4 ae 
ee 
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More Mineral Showings 
in Chibougamau Area 
Than in Others of Size 


J. G. Ross, Montreal Consulting Engineer, Sees Area 
of Much Promise Developing — Breaks Not Too 
Well Defined on Surface 


. 


back the borders of civilization in the far north areas of 
t be the title for an interesting description of what is being 
Chibougamau to the front as a mining camp. 


consulting engineer for some of thercompanies operating 
ications 


Pushing 
Quebec, migh 
done to bring 


J G, Ross, f ) 
in dhe ones. recently gave some views on the section which has in 


of coming into a mineral area of importance. He said:— 


The area staked lies in Northern 
Quebec, some 300 miles north of 
Montreal, and 130 air miles from 
Oskelaneo, a station on the Cana- 
dian National Railway 285 miles 
west of Quebec city. 

While mineral showings were de- 
veloped in 1903 and 1921, trans- 
portation proved a serious handicap 
and it was only with the building of 
the Canadian National Railway and 
more recently the availability of 
airplane transportation that pro- 
specting was seriously resumed dur- 
ing the past summer. 

On my first trip in 1921 via the 
Ashuapmuchuan River from Lake 
St. John, with an unusually good 
crew of Indians, we took 12 days to 
reach Lake Dore, and six days on 
the return trip. On my fig:t trip in 
1928 the round trip by Air from 
Oskelaneo required only 3 hours. 

Planes Favored 

While prospectors still go in by 
canoe with kicker in summer or by 
dog team in winter, the favorite 
mode of travel is by plane. Two air- 
plane companies maintain regular 
services, one from Oskelaneo and the 
other from Roberval on Lake St. 
John. Loads up to 550 lbs. are car- 
ried each trip. The rate per pound 
for transporting supplies varies 
from 25 cents to 35 cents per pound, 
depending on quantity. 

One contract was for 40,000 pounds 
including a diamond drill outfit. 
Even working crews are taken in 
and out by plane. Mail, fresh meat 
and vegetables are carried to the 
camp by air. 
inter transport is also to 


series of hills 200 to 300 feet above 
the lakes. The altitude of the lakes 
themselves is about 1,100 feet: above 
sea level. 

' The aréa is heavily. wooded by 
clean open bush. Spruce trees up to 
24 inches in diameter are -found 
along the streams and in the val- 
leys. Muskeg, and tangled windfalls, 
so common in other mining districts, 
are rare. The rocks are covered with 
only moss or peat on the higher 
ground with boulders, and occasion- 
ally clay in the low latds. 

Prospecting is. comparatively 
rapid as the moss can be rolled from 
the rock like a carpet. So far the 
showings have .been found on. the 
ridges and in the first instance heavy 
trenching can be jumped. 

A peculiar feature is that mineral 
deposits may show little or ro sur- 
face indications other than ridges 
running in a south-easterly direction 
at right angles to the line of glacia- 
tion. Those that have resisted ero- 
sion more than the intervening 
ground often are composed of silice- 
ous zones, sulphide zones or quartz 
veins. A grey film often masks de- 
posits of even massive chalcopyrite. 


Ten Miles of Staking 

An area of anorthosite intruding 
Keewatin volcanics has been staked 
for a Jength along the north side of 
the lakes for a distance .f over ten 
miles and a width of one to two 
miles. Recent staking is also cover- 
ing the adjoining greenstone to the 
north. . 

The geological formations have 
been carefully surveyed by the 
Geological Survey so that prospec- 
tors have a useful map as a. guide 
in staking. : ’ 

Early development work was car- 
ried on by Kokko, the McKenzies, 
Blake, Campbell and. Cooper on 
Portage Island, Lake Chibougamau, 
on Merrill Island, and the mainland 
of Lake Dore. During the past sum- 
mer 16 different companies or syn- 
dicates carried on work and since the 
close of the season two more. have 
gone in to stake. 

The most extensive surface pros- 
pecting has been done on a 
24 claims on Cache Bay, Lake: Dore, 
by the Obalski-Chibougamau Mini 
Company. Capt. Picard with a-tota 
crew of 16 men has done an unusually 
large amount of stripping, trenching 
and test pitting. 

So far he has disclosed two 


carried on by horses and sleighs. To 
transport one shipment will require 
a dozen teams. 

As a mining country, the topo- 
graphy has much to commend it. 
The northerlv shores of Lakes Dore 


vein has been cut below at a depth of 
epproximately 400 feet; it becomes at 
once apparent that there will be a third 
vein on the opposite side of the dyke 
to the vein followed on the 100-ft. 
level. The outlook for this mine is very 
ng as development work should 
show. . 

No surface showings have been found 
near the larger dyke half a mile to 
the south west. 

Prospecting here is difficult but if 
—— in new veins might be found. 

he geology here is decidedly favorable 
to mineralization. : 

Lorette Gold Mines has two prop- 
erties, both in Dubuisson Twp., total- 
ling 2,800 acres in all. 


—-____aS__ LS 
and Chibougamau rise to a ridge or 


up of |: 


1 with four veins of less 
iene These are mineralized by 


iron pyrite and chalcopyrite carry- 
ing in ‘places gold values. In one 


test pit at a depth of 10 feet, across th 


a width of 4% feet, samples have 
assayed from $60 to $100 per ton in 

old with varying copper values. 
Other pits, also m the anorthosite, 
show good gold‘values. The most 
recent work on a vein 3 to 4 feet 
wide in the greenstone shows good 
gold. values, but with less copper. 

alues appear to be more important 
near the contact of. the intrusive 
with the greenstone. While the veins 
in the anorthosite strike at about 
right angles to the contact, those in 
the greenstone run parallel with it. 
Winter work planned is to drift on 
one quartz vein from a side hill and 


to diamond drill some of the more | area 


promising showings to determine the 
extent of the shoots and the nature 
of the ground between the two main 
veins, 

Farther to the east Chibaugamau 
Prospectors are now diamond drill- 
ing a possible continuation of a 
large’ sulphide zone under Lake 
Dore, opened up trenching on Mer- 
rill Islands. 


Wide Sulphide Zone 

_To.the north east the Blake Devel- 
opment Company has shown an in- 
creased width of sulphide zone on 
their Creek claim. This now has a 
width of about 40 feet where trench- 
ed, and carries’ good value in gold 
arid copper. On the Merrill Island 
sulphide zone of the Blake Devel- 
opment Company, values run to $23 
across 30 feet, one-half the value 
being’ in’ gold, the balance in copper 
with a little lead and zinc. 

Farther to the east on Ethel Point 
a pit on the Chibougamau McKen- 
zie Mining Corporation claims at a 
depth of 19 feet shows values of 
$23 per ton across a width of 6% 
feet, one-half of which is in’ gold, 
the balance in copper. 

On the same property a deposit of 
disseminated chalcopyrite in anor- 
thosite shows 4% per cent. of copper 
across 8 feet. A zone of schist, width 
unknown, on the same property car- 
ries values in zine of 22 to 83 per 
cent. As this wus discovered at the 
end of the season it has not yet been 
opened up. 

New Discovery 

Another end-of-the-season dis- 
covery was on the north side of Port- 
age Island on Obalski-Ch 
ground. In the greenstone, one mile 
to the north of the contact, a zone of 
disseminated chalcopyrite, running 
4 per cent. copper across 8% feet, 
was opened. A sulphide zone 70 feet 
wide was also traced along a ridge 
for a mile near Point Mountain on 
Portage Island, but stripped in 
places only. 

‘Near. the old workings of the Mc- 
Kenzie Gold mine on Portage Island, 
two dykes of diabase cutting both 
intrusive and greenstore indicate 
interesting prospecting ground for 


‘next season. 


Three companies now have log 
camps erected. The Hudson Bay 


‘Company has a post on Lake 


Chibaugamau, and has_ recently 
taken over a store from independent 
traders on Lake Dore. 


Diamond Drilling 


ibougamau |’ 


Group Lies Along ‘§ : 
mentary Belt to South” 


quartz veins 2,800 and 3,200 feet in | with possibly a third, will 
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“entire half century ending 
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mt is accurately re- 


| QUEBEC COPPER 


HAS 5 GROUPS 
IN ROUYN AREA 


Great Deal of Surface 
Work and Drilling Has 
Been Accomplished 


bec ti 
eet ren orn 


liminary development work has 
shown Sry. poomisio results, will pro- 

rous exploration 
pace a 


new year. E. D. Ranck, one of the 


directors of the company who aa — 


supervised developments, has gi 
The Financial Post. a guynop 
development to date. nope of 
es four miles due rope of ae 
Waite-Ackerman-Montgomery, and 
consist of 600 acres. Surface work 


ver 
to date has disclosed a' gabbro dyke | Belle! 


running up the east side, and turn- 
ing west about thé centre of the 
property. Since work started in 
August four showings of dissemin- 
ated chalcopyrite have been opened 


up, and some 200 feet of trenching | B.C 


ve blocks of ground in. the | Afton 
Rouya Mining District on which pre- | 4!sddi 


eet after the, 


Block No. 3 adjoins the St. Picrre 
claims lately acquired by Osisko 
youre Exploration Co., north of the 

. Considerable overburden has 


THE } | FINANCIAL POST” 


been encountered here and only as- 
sessment work done, 

Block No. 4 consists ‘of eight 
claims of approximately 412 acres 
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and lies a smaieahaey: 30 chains 

west of the Waite shaft. A magne 

meter survey carried out last eachng 

gave good readings on the north- 

wae and south sections of the prop- 
, and it is proposed to diamond 

ari 1 next summer. 

Quebec Copper’s No. 5 block com- 
prises 180 acres and is adjoined by 
the Waite on the east, and the Amu- 
let on the south.’ Trenching carried 
out north of a granite ms irs which 
runs through ne centre of the prop- 
erty, has disclosed 25 to 30 feet of 
disseminated copper. Diamond drill- 
ing will probably be carried out at 

a later date. 

Sold to Rhyolite 

This ground has been surrendered 
to Rhyolite Rouyn in consideration 
of 450,000 shares in the latter com- 
pany. 

The officers of = Quebec Copper 
Corporation, are Harry J. Fairhead, 
president, Toronto; Norman Som- 
merville, K.C., Toronto, vice-presi- 
dent; Frank West, Toronto, secre- 
tary-treasurer. Additional directors. 
B. A. Alderson and E. D. Ranck, 


Toronto, 

Quebec Co open Corporation is cap- 
italized at $3,000,000 shares $1 par. 
When present financing is completed 
there will be 1,800,000 shares issued 
and 1,000,000 shares in the treasury. 
Some $75,000 has been spent in de- 


«| WILL DRILL GROUP 
EAST OF OF ALDERMAC 


East and West Vest Break Shows 
Up Well in 
Trenches 


Centre Boischatel has let a contract 
for 2,000 feet of diamond drilling to 
the Continental Diamond Drilling Co., 


the work to start immediately. This 
company which was incorporated in 


Cebeble Management 


August last acquires as name teil 
the fact that its property, oak 
of two claims of 208 actes, is 

en the exact centre line of Boischatel 
township, some 40 chains east of tke 
Aldermac Mine. 


E. D..Ranck, who has had charge of 
development - wotk to date, informs The 
Financia] Post that the . east-west 
break runs through the centre of the 

property showieg & heavy rusted zone 
in which disseminated c opper -has béen 
traced the whole width of the property 
east and west. This has been trenched 
for 50 feet north and south, and further 
work: may show a greater width. In 
the centre of the property a shaft has 


been ae to ad 
18-ineh lense of th 
pyrite toa dex 
vein, which rem 
the way down, 
to the south, 
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done.. Considerable overburden has | Cambro 

ee pt amin _ Hi te dine 

is continue exploration la- | Capitol R. 

mond drilling this” winter. y Scortior 
Group No, 2 consists of a block 

of .200 acres joining the Waite- 

Montgomery on the north. A copper 

ee 20 feet here has = located | Coast 

a e contact ‘ween the green- 

stones and the diabase, and a shaft | Cos: © 

sunk to a depth of 30 feet on this cea 

showing. The vein stayed in the | Cons. Smelter 25 16+40 . 

shaft all the way down, and was | GopP¢ Hill sof 

picked up in 15 feet of drifting car- | Corona... 

ried out in both directiéns from the 

shaft. Water coming in brought 

cen to a stop, oats is . D ‘ding x i" 

po resume operations ri Oe ree Nowe 

after the new year. ze . Denton Pt ogses 

Drilled Nine Holes pee. 4-2 ; hes 

me 2,000 feet of diamond drill- 

ing been dgne on this gro: nd 

aa the drills were fifst set up in 

August. Altogether nine holes have 

been put down, the deepest to a 

depth of 175 ft. The purpose of the 

drilling was largely to secure geo- |Goldale.. .. 

logica tstermaption. and the results | Gold Hill... 

obtained have been sufficiently en- eae Beet. 

couraging to decide the management | Graham... 

on Seater ep ing and a re- qusndeipw. 

sumption e ing programme. | Grover Dai 
One hundred yards west of the Her eons 

shaft a calcite vein a with copper | hau, 

sulphides was a up in contact 

with the rhyol The vein which 

was exposed for a width of eight feet | 

has been trenched to a swamp 25 feet 

distant. A shaft is being sunk on this 

showing and is now down 15 feet. 

Camps have been built and work will 

be continued throughout the winter 

months. R. C. Vaughan i is in s in charge. cool 


Sinking on Block 2. Energetic, aggres- — 


sive campaign under way. 


velopment work to date and arrange- 
ments are now being made to raise | 
a further $50,000 for the same pur- 
pose. Ninety per cent. of the out- 
standing stock of Quebec Copper 
Corporation is reported to be held 
by members of ‘the ,Toronto Rotary 
Club. The co es head office is 
in the Bank of Hamilton building, 
Toronto. | 


Rhyolite Haz Plans 
for Drill Campaign 


a. Rou — is now arranging fin- 
ances rovide funds for the 10,000 
| feet a iamond drilling it proposes 
carrying out on its properties adjoin- 
ing the Amulet and Waite- Aenean. 
Montgomery in the Rouyn Mining Dis- 
trict. 
All the companies which conslidated 
their holdings have pooled their stock 
for another year. 
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Drilled over a length of 35 aap, 50 


Bourlamaque ronpeel 
from 138 to 565 feet. Of the seven dri 
“made, each indicated copper-gold_ 
cial grade over minable widths 
tion has revealed two additiona 
indicated tonnage by drilling is'r 
tons, carrying $10.00 ore in: copper a 
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As a Canadian citizen your faith in'a ai tradi A 
dous future for Canada’ s mineral. indu: is 


filly justified. 4 Bis 


Today’s development is ‘eorivineing’ proc ot Be 
tomorrow’s greater expansion. 


Today Canada leads all nations in the pro 
tion_of nickel, asbestos and cobalt. It. = 
third place in producing gold and silver @ 
stands fourth in zine and lead output. 3 


Canada is fortunate. Not . only ‘is iiss orth 
country a great mineral treasure vault, mue 
of it still untouched, but the Sey 
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Qi A aneies brokerage 
service including listed and 
unlisted stocks and the exe- 
cution of orders on all ex- 
changes. 
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Toronto, including service to 
Montreal, New York, Chicago 
and west to Winnipeg and 
Vancouver. 
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(3) We specialize in min- 
ing stocks) and maintain a 
highly trained staff of both 
technical and investment ex- 
perts ensuring intelligent ad- 
vice and complete reports 
(gratis) on any mining. or 
industrial stock. 


(4) The Canadian Mining 
Gazette will bring you twice 
each month a complete, un- 
biased and accurate resumé 
of Canadian mining develop- 
ments and activities. Simply 
forward us your name and 
address to receive this pub- 
lication without charge. 
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LESS NOISE, (Increased Nickel 


MORE WORK 
FOR ROUYN 


Noranda’s Success at Deep 
Levels Has Urged: 
Others Along 


| HATCH & PALMER 

]) Mining Engineers and Geologists 

|. ST. JOHN’S, Newfoundland 
H. B. Hatch, C. H. Palmer 
‘Beaminations, Reports, Explorations 

Area No Place for Weak 

, Ones—Money and Skilled 

Guidance Needed 


Measured by new developments, 
the past year of mining in the Que- 
bec area has not been a spectacular 
one, yet there have been decidedly 
important: events take place. e 
most spectacular of these was the 
devel ent of extremely rich ore 
ound tes 900-ft. leyel of Noranda 
in bodies that were practically bar- 
ren on the upper levels. 

Noranda shares a year ago were 
commanding around $17 per share, 
and since sold up to $76, and engi- 
neers who are in close touch with the 
developments have expressed the 
opinion that even higher prices may 
be justified. ! 

The new successes of Noranda 
have attracted others to the field, 
notably Mining Corporation, and 
have spurred other companies to new 
efforts. The result is that there 
is a great deal less noise coming 
from the’ Quebec or Rouyn area to- 
day and a great deal more work go- 
ing on. It has come to be realized 
that the Rouyn area is not the place 
for the eaeite sponsored or weakly 
financed company; that the area is 
one full of heartaches and that what 
is requ is a well fina opera- 
tion with the most skilled technical 


guidance. 
. Good Engineers 


A good many excellent engineers 
have been attracted to the Rouyn 
field, and these have made. them- 
selves available to many companies, 
and they, in turn, have been respons- 
ible for the fact that there is more 
real work and less by-play going on 
in the area than ever before. 

During the year the Waite-Acker- 
man-Montgomery property has been 
brought into production. This makes 
the second producer, There has been 
little noise about this, however, as 
the operation is carried on as a sub- 
sidiary of Noranda, and the minority 

Iders, who are interested in 

some news get out, being as 
the shares are now listed, say that 
they cannot get aay information of 
a definite ee ey ate See ot 
only oer: they know t ir 
property shipping ore to the Nor- 
anda plants. — 

Amulet Looks Better 

The -development of Aldermac 
seems to be a long drawn out affair, 
and while they seem to be getting 
better results of late, it is believed 
that this peonerty would have been 
in production long ago. 

mulet has disappointed from the 
market point of view, and it would 
not ee if the truth were 
known, that it was also a disappoint- 
ment from a mining point of view as 


| J.C, HOUSTON 
BS \‘tldhing tng 

| ‘#AILEYBURY, ONT. 
free tac Oa en 


_J. Ve. MORRISON 
| CONSULTING MINING ENGINEER 
_ + HAILEYBURY, ONT. 


jae WM. 7. MAY, B.8e.. Consulting Ensipeer 


well. Recent drill results are said 


to be most favorable: 
There is a new and increased ac- 
tivity in the area toward the Ontario 
boundary, and especially in Dassarat 
Twp., where quite a number of prop- 
erties have been optioned recently. 
Evangeline Gold Mines has a group 
in this section that is reported to 
have showings that are attracting 
, Sas Sect een lansehed, nea tie 
; aunched, and the re- 
. $23 Insurance Exchange Bidg. [| sults will be watched with interest. 
MONTREAL : Working in Sediments 
Quite a bit cf atterition is being 
given the southern section of Rouyn, 
which takes in the band of sediments 
south of Pelletier Lake. Granada 
has been a consistent seeker of ore 
in this area, and it is reported that a 
air measure of success has been 
met with. Windfall Rouyn has just 
taken a property in this area farther 
to the east, and Astoria Rouyn 
has got some nice results. A re- 
cent find of gold of a spectacular 
nature was reported on one of their 
groups, and it is believed that it will | 
be found to be on one of the groups | 
lying between the Aldermac and the 
Windfall group on the east. 
The Abana section has not come | 
through as was expected. There has | 
been a lot of: drilling and surface | 
work done in the area, and yet Ab- | 
ana continues to stand alone as the | 
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_- Mining Engineer 
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“| WRIGHT & BOYDELL 
Consulting Mining Engineers and 
Examinations, Reports, Explorations: 
and Development Programme. 
_ 310-11 McKinnon Building. Toronto 
Phone: ' Cable Address: 
ELgin “Husky” 


only venture in the area with a | 
} 


proven ore body. 
Clericy Abandoned 


The Clericy section is practically ! 


sbandoned for the time being. It is| direct line from Montreal there is 


of the'| 


believed that ultimately some 
operators will resume, 


tion has them all guessing to date. 


The gold area has been marked by | 


a great deal of activity — new con- 
cerns appearing with regularity. 
The Malartic episode has had " 
| Somewhat dampening effect on this 
section. Siscoe has in a measure re- 
deemed this by getting its mill, the 
first in the whole district, going re- 
cently, 
_ Kirkland Lake’s Output 
Kirkland Lake’s 9 neat total of 
$11,132,996 indicates a total for the 
jog of better —_ $12,000,000 for 
e camp, compared with a t 
$9,674,000 for 1927. Pe " 
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Output Has Boosted 
Ontario Production 


Has More Than Offset De- 
cline in Gold and 
Silver 


KIRKLAND LAKE UP 


Porcupine Figures Suffered c 


Severely from Drop in 
Hollinger’s Output 


Ontario Department of Mines 


The |looks for Ontario mineral produc- 


tion record for 1928 to reach the 
huge total of $100,000,000. 

Gold production figures are the 
disappointing feature while nickel 


Oo —-——— --- —--— --— 
the total but little either way. Pro- 


duction figures of the gold opera- 
tion for the first three quarters of 
the year with comparative totals for 
1927 follow: 


Producers— 


1927 
Value 


9 mos. 
1928 


Ankerite 229,569 
Cc. W. 


z i “ 
sy 


WAITE TO SOON 
SEND 5,000 TONS 
TO THE SMELTER 
Production to Date Has 


Been at the Rate of 
2,000 Tons Monthly 


ae 
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Noraygda is calling for more ore 
for its smelter from the Waite- 
Ackerman-Montgomery, and the lat- 
ter is answering the call by speeding 
up work under ground. Every effort 
is being made to accelerate develop- 
ment and put. the stopes in shape to 
answer the increased demand. _ 

Since Waite first started shipping 
the middle of last August, ore has 
been going forward at the rate of 
2,000 tons a month, and it is hoped 
to increase this in the near future 
to 5,000 tons. . 

While the Waite’s shipments are 


” steadily mounting up the tonnage, 


and copper output and other base |x 1, 


metals, as well a huge jump in 
structural minerals and clay prod- 
uct figures, will prove encouraging. 

Building supplies have been in 
heavy demand throughout the year 
and it is expected that figures for 
this section alone will show a ma- 
terial increase. 

Silver mines have again fallen 
off. Cobalt’s old producer did not 
havea good year. Mining Corpora- 
tion and Nipissing both going back. 


Nickel Output Up 

The big increase in the total will 
be mainly attributed to Sudbury. 
The nickel Producers will set up a 
figure about double the 1927 total 
for both nickel and copper and as a 
consequence there will also be a 
higher output of platinum metals. 
= eddition — ee 

mity copper will appear as e 
base metal producers in this year’s 

gures. Their totals will not be 
large, as both operations are still in 
the development stage, but they will 
add their mite. 

Drop $4,000,000 

Hollinget and Wright-Hargreaves 
are to be blamed for the poor gold 
showing. The figures of the big Por- 
cupine producer will likely be down 
to something like $10,500,000. While 
the Wright-Hargreaves figures will 
likely show below $2,000,000, making 
a decline for the two operators of 
around $4,200,000. Part of this has 
been made up,: however, by Lake 
Shore, Teck-Hughes and McIntyre. 
Some of the other small operators 
have’ fallen by the wayside and 
others picked up but they influence 


Eleven Month Figures 


Eleven month figures by months 
credit Porcupine with an output of 
$18,353,612 which means that /the 
camp in 1928 will produce between 
20 and 21 million. The value in 1927 
was $23,924,815 or a decline of bet- 
ter than $3,000,000. 


Laval Will Drill 
Its New Property 


Laval Quebec is on the war path for 
another mining property and has again 
centred its interests in northern Que- 
bec, where it has taken an option on 
the Rex Copper Mines property in 
Desmeloizes township. The option is 
made up of six claims, approximating 
600 acres, and is located five miles 
north of La Reine station on the Cana- 
dian National’s Quebec-Cochrane-Win- 
nipeg line. 

J. A. Naud, vice-president of Laval 
Quebec, states a contract for 1,000 feet 
of diamond drilling has been let, and a 
drill is now being set up on the prop- 
erty. A meas of shallow holes will 
be sunk and if sufficient encourage- 
ment is met with, it is probable that 
further footage will be contracted for. 

The present property is the first 
Laval-Quebec has taken up since pull- 
ing out of the Serpent River Basin 
country. It was just about this time 
last year that it pulled up stakes in 
Desmeloizes to try its luck in the coun- 
try west of Sudbury. 

It is understood Laval-Quebec has 
teken over the Rex Copper claims on a 
working-option basis, and will receive 
shares in payment of work done. 


‘geek We Invite You to 
| wm Visit Our Board Room 


| In addition to recording the quotations and 
ee sales‘ of the Standard Stock and Mining 
Exchange, we constan*'s maintain a very 

helpful Bulletin Service pertaining to w«y-to-day develop- 
ments at the various operating mining companies in Northern 
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Ontario and Quebec. 


This Service—exclusive to our Board Room—is supplied by 


our own men on the ground, over our own private wire 


| 
systems. 


ARTHUR E. MOYSEY & CO. 
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Phone ELgin 5171 
242 Bay St., Toronto 
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which will total something like 9,000 
tons by the end of 1928, it is reported 
considerable dissatisfaction has 
arisen among the minority share- 
holders of the company. Noranda 
controls a 60 per cent. interest and 
it is claimed has been running the 
property to suit itself. The minority 
shareholders’ complaint is_ that, 
while shipments to the smelter have 
been in progress for the past four 
months, no official statement has 
been forthcoming as to what the ore 
has been rinning, nor what returns 
are being secured from Noranda. 
Some concession has lately been 
accorded this minority group, how- 
ever, by listing the stock on the 
Standard Stock and Mining Ex- 
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CHIBOUGAMAU- 


Northern Quebec’s newest and 


most promising mining field 


AA 


This issue of The Post is featur- |~ \ Then how high will the price go? 


ing Canada’s most promising min- 
ing field—Northern Quebec. 
And Wightman & Company are 


featuring Chibougamau Prospect- 
ors Limited in Northern Quebec’s 


newest mining camp—Chibouga- | 


mau. ' 
About three hundred miles in a 


a@ new mining camp known as Chi- 


but the | : 
broken and twisted gecleaianl aie di. | bougamau, which holds out greater 


possibilities to-day of producing 
valuable minerals than any other 
| mining camp in Canada in a sim- 
ilar stage of development. 


| The properties of Chibougamau 
| Prospectors Limited cover a huge 
|}area of almost 14 square miles, 
| scattered over which are outcrop- 
pings showing the existence of 
rich ore. bodies. 


' Work already done on the Merrill 
| Island Vein, which runs into Lake 
Dore, holds out great promise of 
| developing into a very rich ore 
% 
| Assays made from ore taken 
where this Vein enters Lake Dore 
| Show the ore to be much richer 
| than assays made farther inland. 


| ° cons 

| Diamond drilling is now about 
completed on this Vein under the 
Lake. 


Arrangements have been made 
to bring out the results of this 
| diamond drilling by aeroplane 
| within the next week or ten days. 


| And the results are expected to 
| disclose a very rich ore body. 


WIGHTMAN 


Members Montreal Mining Exchange 


| Insurance Exchange 


Tel. HArbour 1075-1082 


Without obligation please send me full particulars of 


The capitalization of Chibouga- 
mau Prospectors Limited is only 


5,000 shares, so that one share of 


this stock gives you a 1/5,000 in- 
terest in these huge areas with 
their great potentialities. 


A plan is now under considera- | 


tion to reorganize the present Com- 
pany and increase the capitaliza- 
tion to 2,000,000 shares, which will 
give the present shareholders 200 
shares of new stock in exchange for 
every share of stock now held, none 
of this stock to be sold under $1.00 
a share, so that you can form some 
idea of what this reorganization 
will mean. 


This fact with what diamond 
drilling under Lake Dore will dis- 
close, makes the purchase of this 
stock, one, holding out great prom- 
ise for big profits in the near | 
future. 


Chibougamau Prospectors Litm- | 
ited has for its neighbours such 
well-known companies as Consoli- 
dated Smelters, Obalski-Chibouga- 
mau, The Blake Syndicate, and the 
Curtin-Hall interests of New York, 
behind which are millions of dollars 
of capital. 


_ Chibougamau Prospectors Lim- 
ited has among its shivtheliors a 
number of Canada’s leading men 
in industry and finance. 


_ As you are under no obligation 

in getting all the information, you 

want about this offering, why don’t 
| you fill in the coupon below? 


& COMPANY 


Building — Montreal 


rete oak 


_ Chibougamau Prospectors Limited. 


C. M. Oliver & Co. Limited 
840 Hastings St. W. 


ancouver, B.C. 
The oldest established mining 
brokerage house in Vancouver 
Specializes in Briish 
Co umbia Mining Stocks 


Also executes orders in all 
other stocks and bonds. 
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ing to increase the Waite’s ouput, | 


tT letin eit anaes 
cessful it will be. It old ques- 
tion of the neck of a bottle. The size 
of the bottle’s neck is the gauge of 
how fast it'can be emptied. The size 
of a mine’s shaft and the cape 
of its hoist is the gauge by wh 
its output. must be determined. The 
Waite is only equipped with a small 
two-compartment hoist, and the 
amount of ore it ean handle in‘a 
day has a very definite limit. 

This problem will be largely dis- 

sed of next summer when glory- 
holing from the surface will be in 
full swing. wtf 

The Waite-Ackerman-Montgomery 
shaft is down to a depth of 325 feet 
with levels opened upon ‘the 187 
and 300 foot horizons.. When The 
Financial Post: visited the property 
recently all mining was being done 
on the first level where some 500 feet 
of cross-cutting and between 700 and 
800 feet of drifting and raising had 
been carried out. This work included 
putting up three raises, one. of which 
has been carried through to surface. 

Work on the 300 foot. level has 
been confined to exploration and 
some 300 feet. of lateral’ work has 
been carried out here. 

R. V. Porritt,..formerly of the 
Noranda engineering staff is mine 
manager and has‘a total force of 65 


there is some 


Overburden. has been stri 


pped |. 
from this to.a depth of seven feet < 


mounted on a’ light narrow gauge 
track. Altogether some. 5,500 cub 
a of material have been removed 
so far.” .°° 
The stripping is being done with 
the Object of “getting the big ore 
body ready for “glory-ho and 
ut work next summer. This 


oe een mee 
inc its shipments,, 
50 des es, independently of its ce 
A short railway spur connects 
pro ne oh the, main line of ’ the 
ONR. running into Noranda, some 
six miles away. Ore is sluiced from 
the ore bin over the shaft into steel 
ndolas, and shipped direct to the 
oranda smelter. 
It is probable that further shaft- 
sinking will be carried-out at a later 
date, .and. the. mine’s ilities 


on ‘all’ 
devel 
of W.'J. Ho 


tried out by further exploration work | 


at depth. 


VISITING OLD HAUNTS 

S. C. Thomson, mining engineer and 
managing director of Noranda Mines, 
revisited. the Rand recently, where he 
was well known several years ago when 


men employed at the present time. | he was consulting engineer for S. Neu- 
A crew of 22 of these are working ' mann &: Co. 


Map showing four parallel veins on Cache Bay property. 


ENGINEERS OF NATIONAL REPUTE | 
__ IN OBALSKI-CHIBOUGAMAU. 


, ’ : ; 
Some of the discoveries made on the ‘properties 


of Obalski-Chibou au 
Chibougamau m 
parallels in the m 


distriet of Quebee find few 
ng history of the Province. 


On its Cache Bay property four parallel veins 


(shown in the map) have been uncovered for a 
feet from which channel 
samples across “workable widths” continue to 

Grab samples taken 


length of over 7, 


show. commercial values. 


from these veins have assayed up to 


ton. : 


The last report on the Cache Bay property was 
Ross, M.E., of the Milton 


Hersey Co. on ‘September 6, 1928, and. may ~be- 


made by Capt. James G. 
inspected at our office. 


Another valuable property owned by the com- 
Portage Island, Chibougamau’s original 
“discovery property.” -A number of sensational 
finds have been made. Reports on Portage Island 
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- Marion Sapawe.t alin Mines Ltd, : | 


| Offering a. balance of 


AT LOW PRICE OF 50c: 
_ Properties.. 


400 Acres in Sapawe Lake Gold Belt. 
560 Acres in Rouyn Township of which 


160 Acres are located one half mile from:Nor 
of Noranda and South of Amulet.: 


120 Acres south of and adjoining G 
560 Acres in Marriott Township. 


All properties fully pal 


. 


Features. 


Reliable directorate. 
Low Capitalization. | 
All holdings are,close: to: power and:transportation. . 
Geological conditions are excellent. 

Deep test pits give strong assays. 


d for. 


For complete information apply.to. _ 
MARION SAPAWE LAKE GOLD MINES LTD. 


56 King Street W., Toronto 
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mer, and the late 
jorward will have 
testing out of their . 


to cut the No. 2 ¥einjeht | 
level within the first few #5 
to be drifting on vein. Xs 
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to Reach 
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Glartic Disappoi. ted. 
and Resulted in Big 
Losses in the Market)|:, 


~ Results 
aused Quite 


Pa! 


rill | ole | 
ma a Flurry . 
YET BE GOOD 
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in Makes Report 


‘is Being Continued 
ad Big Program is 
Proposed 


nding disappointment of 
: area has been the Malar- 


| nid Mines. It was practically the 


iddle section of the 
cafe yn and while 


‘| 


F Steck and Bend Brokers 
_ . 219, 220, 221 Rogers Bidg., Vancouver 
. . , Vancouver . 
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g to the possible mining value 
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S. J. FITZGERALD, Pres. 
E. A. KRONQUIST, Sec’y-Treas. 
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eer of 


east 


section. * It‘is. 


effort to revive faith in 


DOUGLAS WRIGHT, 


well-known consulting eoriness and mem- 
ber of firm of Wright & Boydell, whe has 
just completed his progress repert on the 


year work on Gem Lake Mines, Cen- 
tral Manitoba area. 


littie confidence in ‘this statement, 
for underground work was practic- 
ally suspended and a new dril'ing 
campaign undertaken in the area to 


the east of the hole that cut the 
porphyry. 
New Drill Campaign 
Little information has come out 
from the property since. There is a 
feeling in some quarters that sub- 
sequent ‘drill holes have produced 
better results. $ 
Two drills are to be kept in opera- 
tion underground, and one on sur- 
face. This programme” will take 
some three months to complete, dur- 
ing which time lateral work wil! be 
curtailed to a at extent, or en- 
tirely suspended. This drilling pro- 
gramme will enable the management 
to secure a knowledge of geological 
-| conditions at depth and the position 
of the different ore zones. It will out- 
line also fairly definitely the shape 
of the porphyry intrusives which are 
of importance t6 this property. It is 
understood that when further sink- 
ing gets underway it will be carried 
on by a winze from the 375-foot level 
some distance further to the east 
than the present shaft. This should 
bring the work well away from the 
‘porphyry intrusive which cut off, to 
a certain-extent, the ore at a depth 
of 500 feet. and wit! explore a section 
which. is thought to be more favor- 
able for gold deposition. 


NEW PORCUPINE INSPECTOR 

* R. H. Cleland has been appointed 
inspector of mines fur the Ontario gov- 
ernment, to succeed Geovzge E. Col 

who recentiy resigned. He will de i 

charge of the Porcupine district. Mr. 
Cleland is a graduate of Queen's Uni- 
versity, Kingston, Ont. 
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Diamond Drilling. Foundation Testing. Geological 
Reports. Examinations. 
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BRITISH COLUMBIA. MINING STOCKS - 


| LIKE NORANDA’S 


AT THE ALDERMAC 


e That Present Work 
ill Show Big Replace- 
~ ment Deposit 


|BIG SHOOTS SHOWN 


Feeling is That Work to Date 
Has Not Shown Grade 
Expected 


The Aldermac Mine, Noranda’s 
subsidiary, of whose stock the Horne 
controls a 60 per cent. interest, is be- 
ing closely watched by keen students 
of the mining markets these days. 
It is believed that Aldermac’s pres- 
ent “development campaign will 
shortly show results—results which 
will either mark the property as one 
of the outstanding mining develop- 
ments in the Rouyn area, or a big 
low-grade proposition, with one body 
of high grade on the 500 foot level. 

Aldermac has a shaft down to a 
depth of 1,125 feet, to date, the deep- 
est worki..g in Quebec province, and 
at tho present time is putting out an 
exploratory cross-cut to the east. 
Drill stations are being cut at inter- 
vals of 100 feet and flat diamond 
drill holes put in to p the ad- 
joining ground. A 45-foot core of 
massive sulphides was recently 

ulled from one of these holes, It is 

Keved that this may be a new ore 
body. that has a in — the 
overhanging porphyry. is 0- 
logical theory is now being studied, 
and work now under way will assist 
in determining whether this is a new 
body or the downward continuation 
of ore cut on the levels above. 

“New Ore on 500 

On. the 500-ft. level Aldermac is 
opening up a new body of ore show- 
ing a width of 15 to 36 feet on work 
done to date. It is entirely sur- 
rounded by porphyry, and it may 
prove to be the apex of an ore body 
underlying the- porphyry. 

The intention is to drill this body 
to learn if it widens out. and to find 
what depth it has. If it is found to 
extend downward, a drive will be put 
in from a lower level, probably the 
750, where a station has already been 
cut but no lateral work carried out 
so far. 

Aldermac’s richest ore to date has 
been found on the 500-ft. level; here 
ore has been found running as high 
as 28 per cent. copper, while the 
whole body is believed to be of good 
commercial grade. 

Large Pyrite Body 

Aldermac has another ore body, 
No. 4, on this level. A large body of 
pyrites that has been found to have 
a length of 280 feet and a width of 
= feet. The copper contest is low, 

per cent., but it runs high in sul- 
phur, something over 50 per cent. 

The depth of this body has not yet 
been ascertained, It has been opened 
up by cross-cuts on the 509-f.. Icve 
and cut by diamond drilling on the 
700, but no exploration work has been 
carried out on it below this depth. 

} . Sulphur Content High 

Because of itd high sulphur con- 
tent, this body of sulphides offers 
interesting possibilities. Experi- 
ments are now being conducted by 
the Shawinigan Chemical Co., for the 
purpose of recover ur from 
this ore in commercial quantities, for 
the use of the pulp mills of the prov- 
ince. The latter are large consumers 
of sulphur, which is used in the pro- 
cess of manufacturing paper. Sul- 
phur has advanced considerably in 
price, and the Texas sulphur fields, 
from which t*e bulk of the supply 
is obtained, are reported to be reach- 
ing the end of their resources. 
Should (.2se experiments prove suc- 
cessful Aldermac will be in a position 
to mine what would otherwise be a 
ae of non-commercial ore, at a 
profit. 


The big bet at the Aldermac,. of 


ofitable Mining. Investment 


ofits from your mining investments will depend largely on the 
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course, is the possibility of a repeti- 
tion of the Noranda ore structure, 
and the replacement of low grade 
bodies by high grade at depth. The 
present diamond drilling program is 
therefore a matter of very much con- 
cern, and the information it will re- 
veal is for this reason being looked 
forward to, with much interest. 


AIRPLANE AS AID 
TO QUEBEC MINES 
SAVES MUCH TIME 


Has Made Hazardous Trip 
to Chibougamau Quite 
Easy Task To-day 


In perhaps no instance has the 
value of the airplane in bridging the 
ap to backwoods mining operations, 
nm more evidenced, than in the 
case of Chibougamau in Lake St. 
John County, Quebec. 

Early last spring the Fairchild 
Aviation Limited were called upon to 
provide a service from Roberyal into 
the Chibougamau mining area. It 
was most necessary to get provi- 
sions gnd men in before the break- 
up, and in the course of five days 
they carried twenty men and three 
thousand pounds of freight into the 
district;—one machine making the 
two hundred and sixty mile return 
flight three times in one day. 

Previous to this, a flight was made 
for the Hudson Bay Company, all 
around. this district, and in one in- 
stance, owing to the very thin ice 
covered with several feet of snow, 
the machine sank into the lake; but 
after much difficulty was salvaged, 
the ice chopped out of the cabin of 
the machine and thawed out of the 
engine, and the plane flown back to 
its base under its own power. As the 
temperatures were down to forty 
degrees below zero, this was a 
wonderful piece of work on the 
parts of the pilot and mechanic. 

Few people realize the difficulty 
of operating in the north country 
under winter conditions,—the, ex- 
treme low temperatures, the vary- 
ing snow conditions,—sometimes the 
snow is bore up in waves four feet 
high and almost as hard as rock— 
at other times the snow is so soft 
and feathery that the machines sink 
almost to the fuselage. 

All during the summer and fall a 
service was operated from a base at 
Oscalaneo into Chibougamau, carry- 
ing some 50,000 pounds of freight, 
inelding a diamond drill and its 
equipment, and in addition 184 min- 

ing engineers, prospectors and 
laborers were transported back and 
forth. Owing to the high altitude; 
less than the rated load could be 
carried, by the planes, so the com- 
pany put on toward the'end of the 
season a much larger machine to 
complete the work before the ice be- 
gan to freeze on the lakes. 

The service will be resumed as 
soon as the ‘ce is sufficiently thick; 


| planes are all heated and of the 
cabin type, so that trips can be made 
n perfect comfort. The company 
has greatly improved its planes by 
the development of a new type of 
motor cowling and carburetor, and 
by new and lighter skiis. The devel- 
opment of this district would have 


been impossible. without the aero- |. 


plane, and the service was carried 
out without any a¢cident which de- 
layed passengers or freight. The 
weather was extremely bad, but in 
spite of this the contracts were all 
filled, ' 
It might be mentioned ‘that the 
rates charged by the Fairchild 
Aviation Limited are lower than 
those asked by any other concern. 
Considerable air mapping of timber 
estimates and pictures for loggi 
control of operations will be carried 
out during the coming winter. The 
new method of controlling logging 
operations by aerial photographs, 
first used by the Laurentide Com- 
pany, has proven to be extremely 
successful and has cut down the 
cost of this class of work very ma- 
' terially. ‘Both for photography, for 
|a variety of purposes, and in trans- 
| portation the aeroplane is daily 
| growing more popular; and this is 
‘especially true in the outposts such 
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ASTORIA TAKES 
UP EXPLORATION 
OF NEW GROUPS 


Has Large Block in Das- 
saret and Another in 
McElroy in Ont. 


Astoria Rouyn has optioned 19 
claims in Dassaret Township, just 
least of the Ontario boundary and 
about 1% miles west of the group 
held by Evangeline Mines which are 
attracting a goc 
because of their surface showing. 
Astoria ge to put in a plant at 
once ‘and will proceed with their 
exploration. In addition the com- 
pany has an option under very fa- 
vorable terms in McElroy Township, 
Ont., in the Boston Creek area. The 
-basis’ of the deal is really a royalty 
one as the company will only pay for 
the property when it comes into pro- 
duction. Astoria has quite a substan- 
tial cost position to handle the ex- 
ploration of these groups. 

Astoria’s other holdings consist of 
six groups of 1,400 acres. The latest 

rogress report from J. B. Sipprell, 

Se., says group No. 1 is in south- 
west Clericy, west of the known 
granite mass in this section. and on 
which there are some good show- 
ings. 

Group 2 is in Joannes Twp. on @ zone 
along which important developmepts 
are taking place. Just at the east are 
located the properties of the Marillac 
Lake Syndicate on which some good 
finds have been made in gold values. 
Further east are the properties of the 
Notre-Dame Mines on which are some 
good copper showings. 

After the boundary lines were gone 
ever prospecting lines were cut north 
and south at 400 feet intervals on which 
the prospecting was done systemati- 
cally. A number of important finds 
were made consisting chiefly of quartz 
veins up to five feet in width and 
schisted zanes containing sulphides. 
The quartz veins show chloritic miner- 
alization but little sulphides. Eleven 
good showings in all have been opened 
up 

Group 3 is in the north-east corner 
of Rouyn close to the Kenojevis River. 
Owing to the pressure of other work 
this group has not as yet been ex- 
plored. ' 

Group 4 is in south-west Rouyn in 
the vicinity of the contact zone be- 
tween the volcanics and the sediments. 
The group consists of 300 acres. The 
northern section is volcanics and the 
southern section volcanic tuffs. What 
appears to be the same diabase dyke 
which cuts the Horne Mine passes 
through this group. Another large 
diabase dyke crosses) in a south-west- 
erly direction. 

The work done consisted of trench- 
ing, test pitting, cross-cutting and 
drifting ynderground. In the south 
section are blueish quartz intrusions 
in the schisted tuffs. A number of free 
gold showings were found. In one place 
channel assays showed upwards of $24 
and $18 over widths of five and four 
feet. A number’ of individual assays 
taken on different sections on this 
zone gave values from $18 to $30. Some 
encouraging assays were also secured 
in a strong fault vein which extends 


ood deal of attention | ¢ 


It is about one claim east of the Alder- 
mac Mine. This location has become 
very important of late due to impor- 
tant finds made in Aldermac Mine re- 
cently which give this property great 
possibilities as regards hetter grade 
and tonnage. Fourteen feet of high- 
grade ore was cut on the 500-foot 
level and what is thought tp be the 


downward extension of this ore has 
been cut on the 1,125-foot level. On 
the group a suitable camp has been put 
up and in the course of the work, con- 
sisting of trenching and test pitting, 
some very interesting. disseminated 
chalcopyrite finds have been made. 


The McElroy group is known as 
the Beland claims and was optioned 
rom a group of 12 claims. Of the 
showings on it Mr. Sipprell says: 

On No. 1 vein a shaft was sunk 40 
feet on the chief showing. This being 
filled with water it was not possible to 
examine the walls. The excavated ma- 
terial appeared to be. of the nature of 
black rhyolite mixed with porphyry. 
The mineralization is abundant and 
consists of pyrite, chalcopyrite and 
molybdenite. An assay taken from the 
dump gave $12.20 in gold. Another 
assay taken at a different point from 
similar material not showing minerali- 
zation so heavy gave $2.80 in gold. The 
vein matter is of good mining width. 

On No. 2, vein is about 150 feet 
southwest from No, 2. The pit sunk 
on the main showing was in pyrite and 
showed copper stains. No gold values 
were shown in the assays. There are 
Se of increased copper con- 
en 


Qn No. 8, vein located southwest of 
No: 2, a test shaft has been sunk 20 
feet. This is also filled with water. 
The excavated material shows abun- 
dance of pyrite with some chalcopyrite 
and galena. The rock containing these 
sulphides is dark and siliceous and of 
rhyolite nature. The mineralized area 
appears wide and of some strength 
longitudinally, though apparently tap- 
rity in width from the zone where the 
shaft has been sunk. An assay from 
the dump gave 80. cents in gold. 


underground at either one of these | 


points it was decided to await results 
which will be secured on properties 
Working to the north and the south 
of group four, namely, the Stadacona 
and Granada. 

“Group 5 is on Pelletier River near 
the east boundary of Boischatel. As 
yet this group has not been explored. 

Group 6 is near the centre of Bois- 
chatel on the railroad and power line. 
TT 
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HE property is located in the “Dryden Gold Area 
Manitou, consisting of a group of selected 
mately, 1,700 acres, 


Work has been done on sixteen veins, three of which are n 
concentrated on. Assays from these veins run as high asp 


properties of, 3 


¢ Se tae 


The above picture shows No. 1 
in production, vein No. 1, cam: 

The shaft has been sunk 66 f 

At the 20 foot level assays | 

per ton gold. Channel sar 

now with the Dominion Gc 
Assay Office from the 85 and 4 
leveJ, and, on the En ers: pa 
ably higher: aod at ta aan 
ably higher, and at the b 
shaft samples show free visible 


ri 


Pr : 
ae The vein is 6 feet wide at this poi 
* and is good quality blue “qua 
highly mineralized, carrying — 
gold and sulphide and has every 
cation that the vein is \wid 
values increasing. .. = 

It is proposed to form a. Zs 
pany, shortly, with 4,000,000 capi 
ization, no par ,value, no peri 
liability. te ee 

The Company, is now in. 
financial condition, and it is 
that production, now going 
put the Company in a very 

position, One ee 

The Management of the Com: 

comprised of men prominent in’ bi 

ness, who are both safe and 
servative. at 
Expansion is essential at this tin 

it now ‘appears that the’ Cor 

their holdings, have the making. 
three separate and distinct . 

mines, Pee eee 

A distinctive opportunity. There { 

a limited number of Syndicate share 

at $100.00, exchangeable for £ 
shares in the proposed Mining Co aa 
pany, representing a valuable oppor- — 
tunity to those in a’ position to. 
purchase now, on. steeldaar ae 


DIRECTORS 

Edward Grand, Vice-President of 
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Louis Cote, K.C., LL.D., Director of 
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Bathurst Mines Limited; Vice- 
President of Rainbow Lake Gold 
Mines, Ltd. 

J. M. Ryen, Financier and Mine 
Operator, Buffale, N.Y.. U.S.A. 

‘Dr. J. 0. Rebillard, =, prominent 
physician: of Ottawa. 

Ranald MeLechian, in charge of 
field. 

Miles Walker, M.E.I.C., Chief En- 
Mines, Ltd. 


wisdom with which you make your investment selections. We are prepared to advise | as Chibougamau. 


you in this important matter. ¢ 


The market offers a wide range in class of stocks, from the conservative to the 
speculative. We recommend only those stocks, in either class, which we believe to 
. embody genuine merit, reasonable safety, and good prospects for liberal profits. 


We handle carefully selected development issues, and also transact a general broker- 
age business in listed and unlisted stocks. 


May we submit our suggestions to you? Your name and address on a postal will 
bring them to you, without any obligation. 


WALTON & CO., LIMITED 
Specialists in Mining Securities 
_. Members Montreal Mining Exchange 
Insurance Exchange Bidg., 276 St. James St., Montreal 


C. E. WELLER & CO. 
STOCK BROKERS 
47 James Street South 


HAMILTON, ONT. 
Orders executed orivate wire 
threugh Members Standard Steck 
and Mining Exchange. 


GEM LAKE CROSS-CUTTING 
Shaft-sinking operations on the Gem 
Lake, Central Manitoba, have carried 
he shaft to the 275-ft. level and sta- 
tions have been cut at the 125 and 
250-ft. levels. Cross-cutting is now 
under way from both these stations. 
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onigomery Mining Co., a subsidiary 


been shipping 2.000 tons of high grade copper ore to 
= te shortly inepenee its output to 5,000 tons 
monthly. oe 


Activity is Growing 
| in Duparquet Section 
}Bunker Hill Extension, Smelters, and Many Other 


» Groups Are Carrying on Exploration Operations 
‘a 5 .-in the Township 


Bunker Hil] Extension recently took 
over by option the Dugos property 
in the northeastern part paper 
quet township. Running in an eastern 
and western direction there is a wide 
schisted zone some 50 feet wide 
which has in places concentrations of 


| copper. Preliminary sampling shows 


these to have a commercial content. 
A crew of men are now stripping the 
zone and several rotk trenches have 
been put down. 
-, «Duparquet- 

on to the west of the Bunker 
Hill option, Duparquet has conditions 
very similar to the former. It is in- 
tended to do some diamond drilling in 
the near future. 


Corbett sane 
The Corbett Syndicate is working 
on a break believed to be’a continua- 
tion of the mineralized zone that 
Bunker Hill Extension and Dupar- 
quet-Rouyn pe been exploring. 


Nova Syndicate is working with a 
Sct at woe thest 2 ante de tbe 
west of the Corbett. Work at the 
present consists of rock trenching 


en 


irst 
tion in 


SEEMS A SUCCESS 


‘Considerable Ore Cut in 
Limebeds Promises Big 
Tonnage 


From Our Own Correspondent 
Nelson, B. C.—That Kootenay 
Florence has met success in its long- 
distance search for big and deep 
seated tonnage is the conclusion as 


| ore of late in lime-beds off the long 
| tunnel to explore the Florence vein. 


Introduced by a three-foot fissure of 
ore, with thereafter ore coming in 
and out, in one case there being a 
four-foot width of clean galena, the 
ore area has been extended by pene- 
tration into a second fissure through 


a well-defined foot-wall for some | 


ts seven or eight feet, with so far no 


in ¢, the area of heavy elec- 
France, the 


ic consumption is cons ly re- 


the area coutain hydro- 
ric. Mgene sca, teat at 


indication of where the hanging wal] 
may be.. This last fissure. is 60 per 
cent. solid sulphides. The amount 
‘of mucking and: timbering required, 
| the ore caving in the sides of 
'the tunnel,. has militated against 
fagt advance, but'on the other han 

| use of a stopper has proved suffi- 
cient, blasting being unnecessary. 

Heavy lead content seems to char- 


and the sinking of a number of test 


its. 
. Consoiidated Smelters 
Lying to the south of Duparquet- 
Rouyn, Consolidated Smelters has 
had a large crew of men working on 
a parallel 1 break. This break-is en- 
different from the one to the 
north in that it is in a sedimentary 
zone which seems to extend into the 
adjoining township of Destor. Gold 
<i are obtained. These, up to 
w, have proved somewhat erratic. 
iamond drilling is now in progress. 
Du uet Mining 
Duparquet Mining Company has 
ordered oo ae x ae its 
way to roperty. shaft was 
nf down by Sead steel and this will 
continued as soon as the new plant 
has been installed. The formation 
here is very similar to that on Con- 
solidated Smelters. 
Albion , 
Albion is workin = a zone = 
syenite porphyry which appears 
be an extension of the zone on which 
Smelters and Duparquet Mining are 
exploring 


DASSARET GROUP 
OF EVANGELINE 


CAUSING STIR) 3 


‘Good Copper Values Are 
| Being Secured Over 
Good Widths 


_ Evangeline Gold Mines, primarily 
organized to operate in the Nova 
Scotia field, has taken up what looms 
as an important copper group in Das- 
saret Twp., Quebec. Quite a few en- 
gineers have been heard to comment 
on these latter claims as offering 
possibilities of opening up quite a 
new section of the Rouyn area. 

The Nova Scotia operation of 
Evangeline is gold, and shaft-sink- 
ing is proceeding with the vein 
across the full width of the shaft 
at a depth of 58-ft. 

On the Dassaret group chalcopy- 
| rite has been.found in two places 
600 feet apart, and the showings are 
of a substantial nature, values in 
| one case running 24 per cent. copper 
over a good width. There is an inter- 
esting gold showing. north of the 
| copper, and a 12-ft. sample taken in 
| two 6-ft. section€ gave $2.40 and $10. 

Diamond drilling is to be under- 
taken, and it is understood th.t the 
|company plans to put down over 
| 12,000 feet of holes along these 
| zones. Finances are in good shape. 
} 


ae 


THE FINANCIAL POST 


OPENING UP 
NOVEMBER FIND 


Vein Stripped 600 
ft. — Free Gold Show- 
ings in Places 
By Staff Editor 


Capital-Rouyn is at present con-| | 


centrating its development work on 
the merry made in November. 
This was a — vein, heavily min- 
eralized with chalcopyrite and car- 
rying spectacular free gold show- 


In . 

7 B. Stitt, resident engineer in- 
forms The Financial Post this show- 
ing has been stripped for a distance 
of 600 feet to date and shows -an 
average width of six feet. A shaft is 
being sunk on the vein by hand-steel, 
and test pitting, and stripping is be- 
ing done to determine the extent of 
the vein and the possibilities it af- 
fords for development. ; 

Speaking of asshys, Mr. Stitt 
stated, “We have had some very en- 
couraging assays. Some have been 
excellent, in fact, but others poor, 
and until these have been re-check 
and further work done to determine 


jest wast oer latest Bad amounts | put of metalliferous ores mined and, 


to, I do not wish to quote values. 
Our jJast discovery, I may say is the 
best we have made yet. i 
“We are hoping to get a mining 
lant into the property before the 
reak-up but have not yet decided 
whether it will be a permanent plant, 
or one of the portable type. The 
different showings on the property 


are scattered and for this reason We | Lead 


have not determined on the loca- 
tion of a permanent shaft, and will 
not do so until further work has been 
done. During the winter we will con- 
tinue sinking the present ‘shaft by 


| Tonnag 


hand-steel and will carry on our test- | 


pitting and stripping program. 
“Work on the property has been 
in progress a little over a year, and 
has resulted in the locating of sev- 
eral outcrops showing free gold and 
some copper as well. Our November 
find was made some 1,500 feet from 
where the location of the shaft had 
been decided on, and has resulted in 
the decision to postpone the locatin 
of the site of a permanent shaft 
until further work has been done. 
“Permanent camps have been built, 


and a crew of twelve men are em-/| 


ployed.” : 

The Capital-Rouyn holdings are 
located some distance north of the 
Waite and Amulet, in Duprat Town- 
ship. They comprise 1,200 acres and 


| 
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Created New Record; ON GRADE OF ORE toed 
Value Slightly Up sata 


VANCOUVER.—Profits from Brit- 
ish Columbia’s mining industry wil 
be approximate] 11,500,000, ac- 
cording to a preliminary report is- 
sued by Hon. W. A. _ Mackenzie 
minister of mines. A dividend reco 
such ‘as that from a gross produc- 
tion of $65,000,000, or 17.7 per cent., 
is regarded as extremely. satisfac- 
tory. 

In 1927 the dividends totalled 
$10,800,000, so a healthy increase is 
shown this year. In 1926 they were 
$9,747,000; in 1925, $6,319,808. 

* A new high record for mineral 
output was recorded in the province 
this year and it would have been 


ed| the banner year in values too, had 


metal prices not been depressed. 
It is estimated that the actual out- 


treated during 1928 will aggregate 
5,700,000 tons, as compared with 
5,416,021 tons in 1927, and with 4,- 


Description— 
Gold (placer) ...sescsss eoce 
id (lode 


Coal Tons, 2,240 1 
Structural materials eee 
Miscellaneous minerals ....5 «++ 


775,073 tons in 1926. The estimated 
value of production is approximately 
$64,685,691, an increase of $3,056,- 
333 over 1927, or 6.1 per cent., this 
aggregate being about 2,503,000 less 
than that of 1926, the record year in 

int of value of production, but the 
ower metal prices this year com- 
pared with those in 1926 account for 
the lessened value of output in 1928. 

A feature of this year’s mining 
operations is that in every item in- 
creased output is reported for metals 
including gold, silver, copper, lead, 
zine and coal, while the value of 
structural materials will show an in- 


| crease and the output of miscellane- 


| 


extend eastward from the township’s | 


centre line, a part of the property 
including a section of Flavrian Lake. 

The Financia) Post is informed the 
company is adequately financed to 
out its present program, and 
further funds are available if more 
extensive development be decided on. 

Capital-Rouyn is the only organ- 


ization engaged in active develop-| 
ment in this section at the ened 


time. Considerable staking was done | 
here following the November’ find, | 


ous minerals will be nearly twice that 
of last year. 


M@tal— 
Silver (New York ....c+ece0¢ 
Copper (New York) 


devel mt of this ground | ,,,. 
arty follow if the Capital show opens | With Present Development 


up in a big way. 

“In addition to its Duprat property 
the Capital has a nickel-copper prop, | 
erty in Hess Township, Sudbury "Vis- | 
trict near Towsemac’s Lake Gen- | 

| eva 
belt o¢ setae. ts. 

ing stripping, test-pitting and the 
sinking of a small shaft was done 

here last summer, and the property 

put in shape for diamond drilling, 
which may be proceeded with next 
spring. 

The work done showed good values 


wherever concentration of mineral-|a net area o 


‘ and along the same | neer, H. L. 


Tonnage Claimed Could 
Not be Contained 


Extracts from the reports of 
Woodbine Mines’ consulting engi- 
Batten, show furthe: 
hat reports that. there were 100,- 


. . it 
Surtace exploration work, includ-| 999° tons of commercial ore to be 


impossible, with the present limited 
development work. He says: 

“The area of the block shown hatched 
on the blue print submitted to us is 
approximately 18,825 ——e feet. Of 
this area 3,500 square feet are outside 
the company’s preperty.. There is thus 

approximately 15,325 


ization was found, but has not so far | square feet to be considered or about 


revealed enough mineralization to | 
make ore. ' 


Aconda Will Drill 


1,280 tons per foot in depth. To make 
100,000 tons, an average depth over 
the whole area of 80 feet would be 
required. There is very little back over 


|the tunnel until it passes under the 
| bluffs, so to obtain 100,000 tons, exten- 


Ross in Kamiskotia | sion below the tunnel level must be 


Official announcement has 


made that Aconda Mines will start | 


diamond-drill yoo on the Ross | 
roperty, in the 
Northern Ontario. 


breaks, 12, 16, and 20 feet wide, have | ton. 


been | @ssumed, 


“The average of check samples from 
the Woodbine No. 1 fraction south- 


amiskotia field of | east boundary to the intersection of 
Three well-defined | 201 X-cut and 204 drift is $1.40 per 


No. 202 X-cut E. driven 30 feet 


1 | due to 


Production 1927 ¢: 
” Valu 


‘increase due to a greater 


Hurst informs The 


e Production of Coast Mines Will This Year 
Beat the High 1926. Figures — Outlook One 
of Decided Promise 


The increased tonnage is in part 
r output from the mines 
of the Consolidated Mining.& Smelt- 
ing Company, the Granby and Britan- 
nia companies, but is also ne due 
to more small shippers. opera- 
tions of new mills on several proper- 
ties during the year added to the 
tennage output and every indication 
points to further developments of 
this nature. Regardless of metal 
prices, there has been no curtailment 
of production by any mines d 
the year and it is e t that Bri 
Columbia operators can mine’ suc- 
cessfully regardless of any adverse 
features. During the past two years 
the large ope companies have 
improved their ique and lower- 
ed costs, thus to a great extent off- 
setting decreases in meta! prices. 
The following table shows the es- 
timated production and value there- 
of of the industry in 1928 com 
with the actual s for 1927: 
production 1928 


$ 156,247 


Lb. 145,225,443 
; 2,453,827 


$60,729,358 . $64,685,691 

The above table shows that quan- 
tity increases will be made in all 
products —- placer gold, and this 
decrease will be more than offset by 
the increase in the lode gold output. 
The estimated coal production of 
2,510,300 long tons shows an in- 
crease over 1927 of 56,473 tons, an 
uction 
from the Crows Nest and Princeton- 
Merritt fields, though the Vancouver 
Island field will make a lower out- 
put than last year. 

While during the latter portion 
of the year metal prices in some in- 
stances showed a firmer trend, the 
average prices for the year, with 
the exception of copper, were lower 
than in 1926 as the following table 
indicates: 

. Percentage 
1927 1928 Increase Decrease 
56.370e 58.2388 8=— 8.8 sént 


12.920c 14.64% 13.3 aids 
5.25400 ABleti«i«; 18.03 
6.1% 5468 «.. 11.7 


rumors crediting the Woodbine with 
considerable widths of high grade ore, 
and tonnage of commercial ore from 
100,000 to ,000 tons, were decidedly 
"See or rt to Dec. 1, th 
N @ progress re . 1, the 
engineer says that underground 
tinues . Min- 

lated 


work con 
eral was shown to occur in 

sections and related to a series of 
fase, in the roc ae oe not 
appear any regula these 
showings €5; so far it has been im- 
possible to follow values. Under- 
aeons work has been replaced by 

iamond drilling underground. 


High Values 
on Telluride | 
Skead Area 


me By Staff Editer ; | 
_Haileybury, Ont. — What is be- 
lieved to be a find of major impor- 
tance to the Boston Creek-Skead 
area is reported to have been made 
at the Telluride mine in cross-cut- 
ting to the north-east on the 250-ft. 
level. Mine manager, S. Hollands- 
inancial Post 
that assays taken over the drift 
width run 1.26 ounces in gold or 
$25.20 and 5.24 per cent. in copper, 
while a second assay taken on the 
wall runs .46 ounces in gold or $9.20 


Ask Noranda to Allay 
Fears Because of Reports: 
Going Round - 


Minority shareholders in Waite-| ° 
Ack Montgomery Mines; #/. 


reports about the grade of ore , 
—_ company is shipping to Nor- 
anda. > 9 

Shipments have been ering, for- 
ward since August. No _ official 
statement has been made by Noranda 
as to what the ore is . Sa 
ot the leading minori Iders | | 
report that have been unabl* to 
get the information. From eacly 
assays and drill results and state- 
ments said to have been made by 
: eee of H 


ka. 
. est 
‘a 
a 


eee oe to’ the grade Waite 

, as ’s 

ore, the minority shareholders say} 
they were led to expect better val- 

ues than tHose being talked ‘about. 


In view of this disturbing fact 
they are now asking that naehioke 
allowed to send their own e 
i, to look over the situation. 

The next Waite annual report will roam 

ive much interesting information, 

ut meanwhile the shareholders say | 
they cannot understand why Nor- 
a should not issue a statement on 
the results of shipments to date, 8 


Mandy Shaft Sinking 
to go to 1,000 ft. Level |? 


Officials of menee Mines report that 
sinking operations have been resumed 
which will carry the shaft down from 
500 feet to the 1,000 ft. level. The} | 
foundations are being laid now for the 
new compressor. @ ‘compressor is 
being delivered to the prope 7 it 
will not take long to set it lace. 
This compressor is going to give Mandy 
enough more air to operate a greater 
number of drills, consequently speed- 
in - underground operations con- 
siderably. 

It is expected that by the first of 
March the shaft will have reached its 
objective of 1,000 feet' and, with the 
increased compressor capacity, five 
aves can be opened up simultan- 
eously. 


Macot Will Develop 
m 

Macot Mines has a gang of men clear- 
ing ground on a group of claims three 
miles southeast of the Gilbee prop- 
erty, in Dufresnoy Township, prepara- 
tory to cutti Ss an nning an 
extensive exploratory campaign. ‘Some 
4,000 feet of trenching was carried 
out on this ground last winter result- 
ing in the uncovering of three wide 
mineralized zones. These are repo 
te have been in excess of 170 feet in 
width and to have shown a little cop- 
per but mostly heavy iron sulphides. 


. The property was exami 
neers acting for United States interests 
this fall, as a result of which a deal 
was made to take care of development 
work no. ir. progress. 


ci eect . comiviada . oe 
ae <<! #21) eet oo 
We advise the purchase of — 
shares in Abana Mines, ~ 
Ltd., as a North-western __ 
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Quebec speculative in=~ 


at 


vestment with great Poe we | 
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requires a large amount of | 
heen uncovered, with masses of pyrrho- | into this block and reported in ‘our 2 Fite 
| tite carrying copper mineralization.| progress report dated October 23, <a 


The breaks are parallel and about 16 failed to show commercial ore. 


and 1.72 per cent. copper. The di- sibilities. 
mensions of the ore body have not 
yet been determined. » 


but coal exists in France | acterize the ore of the fissure newly | Monelk Has Installed 
Portable Compressor 


sites exist in the southeastern 


ry the haitenn Mbilet. he on en “ng and of the shear zone | 


generally, the zinc that was more | 
Following a visit to the property by 


jand 40 feet apart. Holes will be put! “There is thus no evidence to date 


The cross-cut was driven into !+ a 


etion of the country, and in the 
district. A comprehensive 
is being worked out and placed | weeks ago when the newly started 
S operation to develop the hydro- | oe tapped water, being little in 
trie sites and connect them with | evidence. 
is, the power consuming centre.| That tne work for weeks past has 
+ the load alone, the cost | been in the midst of ore was re- 
y ve. Use’ of the | vealed when Consulting Engineer B. 
route, for farm electrifica- | W. W. McDougall arrived and made 
‘will reduce the cost somewhat, | his inspection of the latest shoot. 
electrification of the French | It was generally understood that the 
will make the complete | body of replacement ore, that had 
@n-economically possible. All ex- | been opened to six feet in width in 
; minor detaiis have been decided | the roof of the cavern, was past and 
m, and preliminary work is being | done with soon after the lateral 
France, a the next ten | passed the nose of the cavern. It 
ears, will require large | now seems that this ore body, which 
9 is Borer ‘ ; lies on a bedding plane that dips 
J ny is Europe’s heaviest user | with the main tunnel, is so placed 
_ of copper, and use of electricity for that it cuts down through and across 
industrial purposes is increasing. | the lateral all the way to the shear 


_ England will also use considerably | zone, with a width varying from | 


more copper. | four to five feet. It was, of course, 
_ fe vepaanery that this ee plane 

a /ore would at some point have con- 

Pend Oreille Report nection with a main fissure, and the 
‘ is Expected Soon | fact of this connecting ore being 


& great deal of interest is being Coincident with the lateral did not 


manifested in the market action of | 


or less predominant in’ the body of 
replacement ore opened up some) 


lone of the directors and his subse- 
}quent report to the board, Monelk 
Mines has decited ¢o eliminate the 
use of steam for sinking and drifting. 
| A portable air compressor has been se- 
cured and will be shipped to the prop- 
jerty. Considerable other equipment 
| has also been purchased. 

| Since Mr. Donovan took over the 
|}management at the mine, more rapid 
aoe and more efficient work has 
| been accomplished, and it is anticipated 
| that by the commencement of the new 
; year drifting operations will be in 
progress. 

The management report that the con- 
ditions at the bottom of the shaft are 
all that can be destred and that the 


| is promising. 
‘Herb Lake Group 


Cold Lake Mines has sent its: engi- 
| neer George Tribble in to examine its 
; new property at Herb Lake. This 
| property was reported on for Guggen- 
| heims three years ago and a syndicate 
which held it has since accomplished 


| One trench over a width of 85 ft. shows 


outlook for the success of the venture | 


; Looms Important | 


down at intervals of 200 feet along to justify the assumption that there is 


the break, 

The compeny will also undertake dia- 
mond drilling on its property in Du- 
parquet Township, in the Rouyn area 
of Quebec. Several test pits have been 
put down over a distance of 2,000 feet, 
and channel assays over varying 
widths are stated to have shown con- 
sistent results, averaging about $8 ‘a 
ton. 


|Callinan’s Baker-Patton 


Group is,Opening Well 


| Recent work on the Baker-Patton 
shaft of Callinan-Flin Flon Mines, | 
| Sourdough Bay, Northern Manitobh, } 
has given evidence of a suitable ore | 
| body on the upper levels. Drilling was 
| temporarily stopped at 418 feet, but it 
'is believed that a new body of low- 
| grade ore was struck at that depth. 
A crosscut of 24 feet at the 400-foot | 
level again struck ore, which, it is! 
| thought, is an upward extension of the | 
| body struck at 418 feet. Drilling will 
be resumed. Satisfactory results have | 
been secured in the drifting and cross- | 
cutting at the 150 and 275-foot levels, | 
At the 150-foot horizon a crosscut re- 


strike superintendent Howard Den- | 4 considerable amount of surface work.| vealed a body of copper or stated to 


be 33 feet in width, with an additional 


any commercial ore in this block and! distance of 10 feet and a drift ex- 
tended a distance of 30 feet, with 
both faces still’ in ore. And looking 
stronger than when the assays were 
taken. Further work is planned on 
the 150 and 350 foot levels to pick 
up the new find on these levels, 


Brokers Like Looks 
of Mining Corporation 
Many brokers are recommending 
Mining Corporation as a speculation 
because of its effort on Murray prop- 
erty, adjoining Noranda on the north. 
The company is shaft sinking and at 
850 feet will be at a horizon about even 
with the zone on which Noranda to the 
south has encountered its high copper 
ore. 


is is impossible for this block to con- 
tain 100,000 tons of commercis! ore.” 


H. J. James, B.C. Dept. of Mines’ 
engineer, agrees with the Batten 
igures. He says: 

“Although this is neither the time nor 
the place to bring up the unfortunate 
Woodbine affair, a brief statement 
seems desirable in view of one fact 
that the public seems to have difficulty 
in deciding whether to accept the re- 
port pf the present consulting engi- 
neer, or those of former consulting and 
examining engineers. 

“I have examined the property, 
sampled certain parts of it, and I am 
satisfied that the report of the present 
consulting engineer, Mr. Batten, was 
correct, and that previous reports and 
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ig weeks ;has' fluctuated ihe pasty Sens ene RpeaED Tor -apecial | 60 ft. of galena and 85 ft. of high grade] 30 feet of schist, A drift of 51 feet in| 

~. © $9.50 and $12.50. A report is pending | ‘Chane i ine an is showing has been traced | ore has been made on this level. About 
oe ge in the texture of the rock | for a length of 800 ft. Values at a| twenty men ar loyed 

on this operation and it is expected | heralded the new series of ore finds. | point where a 17-ft. pit was put down ' adbistatee | 


dt will f i inl tons ; : ; 
eee orthcoming early in While the bedding plane ore ran with | over 11-ft. were 17 per cent. zine, four Got G 
“Practically every day witnesses the | the lateral, strike of the fissure ore | Per cent. lead and six ozs. silver, ot ood Values 


cent, lead and six ozs, silver. ae ; Toronto, Ottawa, Winnipeg, Quebec, 
dewn at various points and these are on Cc ericy Line | New York, Chicago 


| said to indicate a mineralized zone of} Star Gold Mines has optioned the! 
importance, | Richburne Mining Company’s property | 


It affords us pleasure to the opening 
of an office in Hamil can unk ein 
appointment of 


athering up of this stock by strong bodies and of the ore belts between | 
giders, who have gradually accumu-|the two fissures is directly across 
lated fairly large blocks, says Miller | the lateral. 


Court, Vancouver, who are closely as- 
sociated with the operation and who | 
made the first public offering of the | 
shares. There can be little question | 


| of ultimate values, they say, nor can 
there be any doubt of the wisdom 
shown by those who are purchasing, 
either to bring down their averages 
or to accumulate as much Pend Oreille 


not distant future. 

They draw attention to the fact that 
at a price of under $10 per share there 
isa valuation on the Pend Oreille Lead 
and Zine Co., Ltd., holditigs of less 


* than $10,000,000. ,When one takes into | 
consideration the much larger valua- | 


tion placed upon mining properties in 
Canada which in many instances cannot 
compare with Pend Oreille, the appeal 


of to-day’s prices should be very strong. 


disappointements of those 


Despite 
awh 


Uprooted Tree 


Astoria “Rouyn is waiting un- 
| patiently for a report from its field 
engineér on the. results of a search 
which he has taken up on the com- 
pany’s group No. 5 in the south- 
| west part of Rouyn; for a spectacu- 
lar gold find which it is said was 
| Poconos by a falling tree. 

| A lumberjack engaged in logging 
| operations was sent by the foreman 


© purchased Pend Oreille at higher | iBto a thickly wooded section to look 
S, We strongly urge clients not to | for trees with bent butts for home 
» and at the same time we repeat | made bob-sleighs such as pre gener- 


this stock will eventually return 


ally used to handle lumber in swampy 


in a day, and no major mining | ing devices cannot be used. 


tion was ever developed in a few 


He came across the roots of a 


= handsome profits. Rome was not | places where the more modern haul- 


Pend Oreille is steadily push- | 
its way into the front ranks of | /arge tree recently blown over by | to give the lumberjack a suitable re- | 


mines and will fully reward its 


fF 


wv 


the storm, which laid bare a mass or 
‘Pock studded with gold visible some 


Uncovered 


P Rich Showing of Gold 


as possible pending the ultimate high | 
prices which must be recorded in the | 


distance from the root. The gold was 
quickly covered with. brush and the 
man hurried into Rouyn where 
he quickly found a man who agreed 
to give him a substantial interest 
| for showing him where this find 
| was. The two men started out the 
next morning at day-break and found 
the gold just as represented by the 
workman, but their joy was short 
| lived, as they soon discovered that 
the hidden wealth was within the 
stakes of one of the groups of 
Astoria Rouyn Mines, on which no 
| exploration work had yet been done, 
|The company is now awaiting a re- 
| port from its engineer baving agreed 


ward for revealing the locati f 
the find. — rk 


- 


in Clericy township, and is reported 
to be securing favorable results in | 
diamond drilling. The property is lo- 
cated on the north-south centre line | 
of Clericy township, about one mile 
south of the Aiguibelle line. ' 

C. S. Richmond, staker of the prop- 
erty, informs The. Financial Post that 
he secured values of from $2 to $20 
from samples obtained in trenching in | 
the sulphides, and was able to pan gold 
from decomposed sulphide material. 
The mineralized zone, he states, has a} 
width of 50 feet and can be traced for | 
over 1,400 feet in length, 

The Star is reported to have cut 15 
feet of ore assaying $8 in the first | 
diamond drill hole. No values are yet | 
available for the second hole, but the | 
core is said to look well, ! 


BIG STOCK AT COPPER CLIFF 
Construction has been started on the | 
new 500-foot smelter stack which will 
| provide an outlet for fumes from the 
nternational Nickel plant at Copper 
Cliff, Ont. This new stack will take 
its pow among the tallest in the world, 
ranking with the 422-foot stack of 
Noranda Mines in the Rouyn district, 
Quebec, and the 470-foot stack at the 
Midvale smelter.of U, 8. Smelting, Re- | 

fining and Mintgg in Utah. 
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Full statistical service on mines throughout 
Canada. 


Stocks bought and sold o> the Standard Stock 
and Mining Exchange, Toronto, the Montreal 
Curb Market, and execution of orders on all 
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